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REAL ESTATE CONTRACT-INSTALLMENTS

[ETT X
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. ‘|' L
ITISAGREEDthis_LI_daon_Dﬂ_C_ﬁm.LE}ﬂQLbyandbetween_Mabel E. Lamport,

single

of the County __Madisgson State of lowa, Seflers; and __Victor D. Waitlow, Max J.
Whitiow and Helen L. Whitlow '

of the County of _ Madison State of lowa, Buyers,

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to Purchase the following described real estate situated in the County of ___Madison !
State of lowa, to-wit: ol UTTA

FILED vo,_ 1248 |

The North 92 feet of the West 88 feet of '

Lot Six (6) of Burger's Four-Acre Lot in 800155 page 485
the Town of Winterset, Madison County, Iowa
—— - 89 DEC I PHI2: 5|

PORPae MARY E.WELTY |

Fee $15.00 RECORDER
HMABISOH COUNTY, 1OA
together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as

may be below stated, and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked "Exhibit A” all upon the terms and conditions following:
0

1. TOTAL PURCHASE PRICE. mmwnmwmmmmuslznooo- _ due end paysble o !
315 North Fourth Avenue, Winterset ,__Madison Courty, iows. aslofiows.

(s} DOWNPAYMENT of $ 3,000.00 RECEIPT OF WHICH I8 HERERY ACKNOWLEDGED: end

) BALANCE OF PURCHASEPRICE.  § 9,000.00 . a8 follows § 150-00, or more, due on or before

December 1, 1989; and, 5$150.00, or more, due on or before the first day
of each month thereafter until all balances due hereunder are paid in fu
The monthly payments include principal and interest. All payments shallj
be first credited towards interest accrued to the date of payment and theé
balance towards the reduction in principal. The Buyer agrees to pay the
Seller interest upon the unpaid principal balances from November 1}, 1989
at the rate of ten percent (10%) per annum payable monthly as above
provided.

2LPOSSESSION.  Buyers, concurmently wih dus porlrmance on thin per shallbs anitied 1o possession of saidpremisesonthe __ S €CONd (2nd) day of .
ND!EthI .19 89 ;e ftar 90 long 83 thry shall pertorm (e Obigahons of this contract H Buyers are taking sublecs to the fghts of lessees I
and are enbitied 10 rantats Twersfrom on and afer deis of POSESSION, S0 NAACETS by yes® in T space totowing Not Applicable

3TAxes.  Sesssaipsy_One-third (1/3) of the property taxes pavable upon the
premises during the fiscal year commencing on July 1, 1990 I

wmmmnwmmhmm.&mmmwmmmwmmummuwmmmmmmmu
rmhnwummu.mmmm.uw.mm.Mmmmmwmmdmmummmwumm|5o|ucn
yeor. Any prorstion of taxes shall be based upon the taxes for the yesr currently paysbie uniess the parties atste otherwise,

{Dwcide, lor yourself, ¢ tha! lomeds o I f Buyers s puichasing & It with newty buit improvements )

4. SPECIAL ASSESSMENTS.  Selery shall pay the tpecial a3sestnents agains! Dxs property  (Stfke Out either (8) Or (b) bolow ) |
Db ol ik S ko . A X X Yorll s Bndile Rl i Bl 3 Ko iy Yoo S ook, $ndiale X

oy Whharsstsateonesot . NQvVember 2. 1989 , |
{Date)

(:)mummmbwmmwwwmmmmnmmmdmn |
&m.oxmumm.mmmwwmwmw.mmmm,

5, MORTOAQE. Mqupumottdmluwommuﬂmmumwb’m‘wumlbmn&wfmwm Shoukd
Sdm-ﬂnltopn.Mmmmmn:ﬂmhmwwmmmmmwhmmum MORTQAQE BY SELLERS. Sefery. thelr successons in iterest |
or resarve the 10 a1 vy tme MONGage thos right. Ute or imenes! in Such Premxses or 10 reNew Or extend any existing Morgege for amy amowt not ex,
—__mwau?dmmmmdummmm,tmmm-mmmwmummmmumm
mdmmn.mww wucha G800 and agres 10 axeculs And deiver sll NECEESary papers 10 &id Selers n securing such 8 MOrQage which
thall be prior and paramount 0 sy of Buyers' then rghts n said property DEED FOR BUYERS SUBJECT TO MORTGAGE If Buyers have reduced ihe balance of this contract 10 the

esiate; and # Sefiers Ahet hersafier colect o reCEVE &ty Moneys hersunder beyond such smourd, shal be consicered and held a3 ccdectng and receiving mongy agent ‘
and Inustpe of the Buyers for the use and banefit of the Buyers ey i s e

§. INSURANCE. Exmumummmdhwwmdwmm1tb)lbovv.9\.ry«|umfrolnuldmhol-, don, shadl Yth i {oree, Insurancs
wmwmuuww&qmwwmum:wmwm.mwm~ ra and conting usmmy,rmm\kemﬁ |
mmmm.mmummmmmmwmmmmymwnmauumm.mmeruMWw
Solmnmmwmmwum-mmnudmmnmmwamwmuwwmwm«mmmm |
such insurance payabie 10 Sellers and Buyers as the Nterests may appesar BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the turthe
sacurity for the payment of Ihe sums herein mertoned In the evend of sy such casualty loas. the nsurance oCoads May be used under the supenvison of he Selers 10 repiace of repal |

:md;pmumumuu.ﬂru.m“ww:mwdmmmum;hnhwmwmwmuWtybruwof 1

T. CARE OF PROPERTY. &mmmmmamm;wmmmmmmmmmoamurmmmmwmhmm
wwmwmmo.mammammmmndmmm.&mnmmnuammmwmmnhmmmwﬂnmmnw
of the SeSers Buyers shall not U3 Or PEM Bd (reMeass K be used for any Megal purpPoss.

Olowa Siste Ber Association " 142 REAL ESTATE CONTRACT !
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DEED RECORD 55

8. LENS. No mechamcs’ lien shall be imposed upon o toreciosed against the real estale desaribed heram

9. ADVANCEMENT BY SELLERS. 1 Buyors 1ol 10 pay such taxes. special assessments and rSurance and oflect NECESSAry 1eDaNS. A3 ADCVE ageed. Sehers may. bul need not, pay
such taxes. special Assasamants. NS aNcd and Make NOCAS3Ary repaers. and all sums 50 sdvanced shall be due and payasble on demand o Such suma 3o advanced may. at the sfechon
ol Satiers, ba added 10 the principal amoun dus hereunder and 30 secued (For Buyers' rights 10 make sdvancements. see pAragraph 5 above )

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE, U ard only 4. the Selers immeduatoly preceding (s Sai0. hold the 1136 10 the abdve described
property n joind lenancy, and such joint tenancy has not kater oon cestroyed by operalion of taw o by acts of the Sedlers. tha sale shall nol consitule such desiruchon and the procasds of
this contzect, snd any conlinuing andior recaptured Hghts of Sellers in sakd real estate. shafl be and continue M Sellers & jont tenants with rigis of survivorstup and not &4 tenanty In common;
and Buygrs. In the event of the death of one of such joint tenants. sgree to pary arty batance of the procseds of this conTect 10 the survhang Sellor [or 5e0613) & 10 BCCODE dewd solely om
h?'normnmmsumﬁmpuawamMMb-mmnoealmspm-g--ﬂh”' 1 from thes ag n

|11.8£LLER3. Spouss, # nol Utiehalder Immediatety preceding this so'e. shal be presumed 10 hitve axacutad this ingtrument only lor the purpoas of raimquisting el nghts of dower,
homastead and distnbutive shire and/or n complance with section 581,13 Code of lowa: and the Use of the word “Sellers™ in the prinked portion of the contract, without more, shall not rebut
sich prosumption. nor In &y wiy enisrge or extend the pravious intersst of such 1pOUsE In said Prope©ty. Or In the SRl ProCeeds. NOr bind FUCh EPOI3e ex0ep! &3 Bloresald. 10 the terma

#nd provisions of this contract,
12 TIME 1S OF THE ESSENCE.  Timo i of the essence In this Agresment, Failure 10 prOMPlly assent rights ol Salery herein Bhal not. ROWSVEr. DE B wRiver Of SUCH Mgts Of B wahwer
of any existing or Subsequent detault.

!la.zxcmmsmwmmgsorm The wanarbes of tie n sy Desd made punsuan to thes contrect (See paragraph 14) shall be withOut reservation of GUaLICALON
EXCEPT: (a) Zoning ordinances. {b) Such restrictive covenants &3 may be shown of record: (c) Easements of record, i any: () As Imded by paragraphs 1. 2. 3 and 4 of thiy conirect: (e}
Sallars shall ghve Special Warmanty 8310 0w peviod afer squitable tie passes 1o Buys:a: [T) Spouwss i ol tieholder, need not Joln in sy warantiss ol tha deed unlass othorwise stpulnied:

L, Not Applicable . .
(Mineral reservatons of record?)

m
| {Liens?) [Easaments not recorced?) [trwarests of other parties ?) Lossons?}
1t a0 s2id sums of mOnEy and interes! are pald to Sebers dunng the ke of this contract. and e othee a0rsements tor performance by Buyers

| 14. DEED AND ABSTRACT, BILL OF SALE.

pmbvmmum.Sdhnuﬂuoa.nemmb&mawwmwmmuumnhmmwmwmhmmmm
contract, and Selers will at this ime deiver 10 Buyers an abstraci showlng merchantable tie, In comormity with Lhis conliect Such abstract shall begin with the governmand patent (unkas
pursuant 10 the lowa Siate Bar Association bt standards there o 8 aser requirement 4 0 perod ol absecting) to seid preausas and shall show Lile thereto n Selers as of the date of
Iml.sconuu:t;nrnolmmﬂuduoHmudowubdlnﬁnu!m,mmrmmmmenwm&mwMNMWumuWMwu
sccepiod by Seflers on the 2nd dndeovember' 9. 89 . SeSers shall aiso pay the tost of eny sbabracting dus 1o Ay act or change in the parsonal
affairs of Sebers resutting Ln & change of itie by operstion of law or atherwise. Il any personal property (3 & pawt of this agreement. then LPON dud PEOMance ty Buyers. Selkers shall pxacute

|
d dedtver & Bill of Sale const .mnnmdmmsmwmnﬂuxnmwmmmmh19_ﬁ_.wdmnwwwmm
rave _NOC - nad the absact of Ut 10 this prapecty end such abstract s _ NOL  aeceriad.

|1u.movnormmm. Buy
| 18. FORFEMTURE. U Buyers (a) fall 10 make the payments aforesaid. o &ny part therecs. 83 same become dua; or (b} fall 1o Pay the taxed or spocial #35833ments or Cherges, or arry
parst thereo!, levied upon saud property, or asseased against . by amy tauing body beiore ary ol such Hems Hecome delnguent; of (C) tad K ke the property insured. o (d) Lail o keep d In
reasonable repau as herein required: or () 1ed 1o perform any of the agreemernts as herein made o required: than salers. ln add.lion (o any and afl ather legtl and equitable remecies which
they may harve, 8t their oplion, mey proceod o forfelt and canced this contrect as provided by law (Chapter 856 Code of lowa) Lipon comphebon of such forferiure Buyes shall hive no right
of rectamabon or compensation tor money paid. of IMEOVeMents made: but such payMants and/or improvements |l arry shall be retaingd and kept by Sellers a3 compensaton Kr the use of
anid property. andior a3 SQuicsted damages lor breach of this contract. and uponh complation of such lorteitae. o the Buyors, or 8Ty oiher DErSON Of Porsons shall be in possesson of said
roa estate Or sy past therec?, such party Of PAStes In PCESESSON thall 41 ance. peacetully remove eratrom, or faiting 10 0O 90 May be reated a3 tanants holding ovet. uniawhdy after the
|lmknlmdulom mmmmmmmm-aumnmwm

17 FOR&C&OS\.M. HBumwl in anry one o More of the specified wirys 10 comply with Iha contract. 13 In (8). {b). {c). {d) or {e) of numbered paragraph 10 above provided. Selers

mwmmnmmmdmwmmmwawmom dumng wiach thirty days such defaull or defaulty ars not removed, deciare the enlire
balance hersunder & ty due and pay wwm«uumduwmmmmummmmm-mmmwnmamwd

Mummmmmmmmmmwodumuamoawmm
| 18. ATTORNEY'S FEES. hmofmm.ahmwmhmmbodoclwys'mﬁmlbhaueuwoham.mtomﬂ@uuﬁemmdm.ah
&ty Other case parmiltad by kw ln which sitomey s lees may be collecied from Buyers. of IMPosed upon them, o upon the above deacribed property. Buyers agree 1o pay reasonable attomeys fsey

| -19. INTEREST ON DELINQUENT AMOUNTS. Elther party will pay interes! al the highes! kegal contract rate spphcable 10 8 natural parson to the other on sl amounts heren as and
| alter they bacome delinguent, snd/or on cash rexsonably advanced by sither party pursuant 10 the lerma of this contract, & protective dsbursements.

. 20. ASSIONMENT, In case of the essignmend of this Contraci by either of T partes. promed NOLCe shall be grven 1o The other parties, who shall ol the bme of such rotics be lumsshed
with & dupls of such assig by such assignors. Any such assignmaent shall ncd termnats the kabilty of the 3signor to parom. uniess & SpOCIC MIIASE IN wIThNg {3 Jiven Bnd sighed
by the other party 10 this Contract.

! 21. PERSONAL PROPERTY. umeovmllmwwcuwmwm.Mnumdeﬁnﬂ-mmwedw;m.s.n&lurw;w'tj"lhﬂbo
considerad indivisiio with the rea/ estate above described. and any such termination of Buyers' rigitts In sald ma) estate shall concunently operate as the forieiture or loreciosurs Nereol

| wummwm‘

22. CONSTRUCTION. Words and phrasss herein, including
gender, socondng 1o the contaxt. Ses paregraph 11 above. kor construction of the word “Sellers *

n sPecL PrOVISIONS.  The Buyer accepts the premises
‘condition and shall be fully responsible at their cost for any and

all repairs to the premises.

ts hereol. shall be Constnued a3 i the singuisr of phurel nuMber, and a3 mascufing, femining or neuter

in its present "as is"

24. Max J. Whitlow and Helen L. Whitlow execute this contract and
accept all contractual obligations of Buyer in order to guarantee all

buyer's obligations under this contract
paragraph one (1) hereof. Max J. Whitlow and Helen L. Whitlow do not

acquire under this contract any legal or equitable interest

estate described above.
Buyers the rights and remedies provided by this contract and by law.

|
|

|

|

|

|

: Upon completion of the Buyer's performance under this contract,
|

|

|

|

|

|

|

|

shall convey legal title to the premisesxybyqMarranty Deed to Victor D.

Whitlow as sole grantee.

25. Additional provisions of this contract are attached hereto as
Exhibit "A" and incorporated herein(ky this reference.

f

. Whitlow

#‘cfwl—”‘f% t::_.-t[c\-u\_ :

SELLERS Helen L. Whitlow BUYERS

Mabel E. Lampart

315 N. 4th Avenue

Iowa 50273 Winterset, Iowa 50273
. Sellara’ Addresa Buyers’ Address
STATE OF IOWA, Madison COUNTY, 33

Winterset,

including the payments due under

in the real
The Seller retains and holds against all named

Frxxxxkxkxaxexux 111 South 3rd St.

onvis___fd_ cu _ILEQEEQQtUikmn1L_§2__uMumnummMWnamwwnm and for said Siste. personedy appearsd
Mabel E. Latrpo) an ;ctor D. Whitlow, Max J. Whitlow and

|

|

|

~ Helen L.

| vohutary acl and deed
| 1Y

,/A%'égz<g\t35;’.éﬁ Fa

Chnblé‘ £ Tucker I3 my%-ummwm

486

the Seller



EXHIBIT "A"
WAIVER OF HOMESTEAD EXEMPTION
UNDER
IOWA CODE SECTION 561.22
| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE
CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS
CONTRACT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH
RESPECT TO CLAIMS BASED UPON THIS CONTRACT.
DATED AT WINTERSET, MADISON COUNTY, IOWA, ON THIS _l pavoF 126 < Liy) &8 )

, 1989,

Ao iy Yt T W,%%

VICTOR D. WHITLOW, BUYER M WHITLOW, BUYER

/74 2““\/%.%){:#MLH

HELEN L WHITLOW, BUYER

DEED RECORD 55 487



