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REAL ESTATE CONTRACT-INSTALLMENTS <

IT IS AGREED this _ o024 day of _NOverber o 89 . by and between __Janine M. Lockman F
Janine M. Reese and Vic Lochmann, wife and husband

[
<
o/,

of the County __Madison State of lowa, Sellers; and _Robert Dillon and Geri 8.

Dillon, husband and wife, as joint tenants with full rights of

survivorship and not as tenants in common,
of the County of ___ n____ | State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to Purchase the following described real estate situated in the County of __Madlson

State of lowa, to-wit: A tract of land commencing at a point 1,930.18 feet West and 44.97
feet South of the East Quacter (%) corner of Section Twelve (12}, in Township
Seventy-four (74) Nocth, Range Twenty-six (26) West of the Sth P.M., Madison County,
Iowa, which point is on the South cright-of-way line of Iowa Highway No. 400; thence
South 234.30'Nocth 87 degrees 53' West 758 feet to the West line of the Southeast
Quactec (%) of said Section Twelve (12), thence North 7 deyrees 06' East 203.70 feet
to Iowa Highway No. 400 cight-of-way, thence North 83 degcees 16' East 172.63 feet,
thence North 89 degrees 51' East 82.58 feaet, thence South 81 degrees 41' East 49.24
feet, thence Easterly 403.23 feet along a 12431.8 feet radius cucve concave Southecly
with a 403.17 feet chord bearing South 88 deyrees 49' East, thence South 87 degrees

53' EBast 23.50 feet to the point of beginning, containing 3.8702 acces.

together with any easements and servient estates appurtenant theéreto, but with such reservations and exceptions of title as
may be below stated, and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A™ all upon the terms and conditions foliowing:

1. TOTALPURCHASE PRICE.  The buyer 8groes 1o pary ko 52: propery e kotal of § 45! 000.00 oue and payable at
Madison County. Iowa. as lollows.

() DOWNPAYMENT o $ _ 15, 000.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and

tb) BALANCE OF PURCHASEPRICE.  5_ 30, 000,00 astoiowss 327 .13 principal and interest on

the 29th day of November, 1989 , and $327.13 or more on the lst

day of each and every month thereafter until paid in full. Buyers may

prepay the balance at any time without penalty.
Interest shall be al the rate of 12%% ver annum from November 29, 1989.
Balance due on said contract shall be due if the property is sold or
assigned unless such sale or assignment is approved by seller.

2. POSSESSION. aws.wrammmmmwmmwpmmlbonmlomoposusmnolunoptmummlr\u 29‘l’h . day ol

November' 19 89 ;andtharuhormuugasmmﬂpeﬂmnmoummdlmmni.Hﬂmsunwkr\gmmpdtomrv\uo(umu
and aré enLOed 10 rentals therefrom on and after date of passession, 30 INACATS by “yes” in e space lolowing

aTaxes. seesserpey_L€A) eotate taxes to date of possession.

and any unpax] taxes INereon Payable in pnor years Bu-ynuMpnywmasmlmmndbySelusmulsmmumlwumemobocm\ouhmm.Whnwefmaybo
-Whmwdmmu_mmwﬂm.dw.omm.sndmlnwmmmmmlduhnamsmrmmmm1Soreacn
yu:,AnypmnﬂonofuxuMhmmﬂmmuwﬂugmmmwmmm:moqu

{Decxie, tor poursel. f that formula o tair d Buyers are purchasing a iol with newly busl Improvements }

4. SPECIAL ASSESSMENTS. Seters shall pay Whe spacial 833833MaNTS sgains! thes property.  (Sirike oul arlher {a) or (b) bokow.}
(8} Whach, it not paxd. inthe yoar 19 . would become detnquant and all Es5eSSMaNnts payabis pnor theve!o.

(b} Whach ave & hen theraon s of November 29, 1989

{Date}
{€] Incluaing all sewage Aispasal assessmants lor overage charpe herelofdre assassed by any Municpaldy having junschclion a3 of date of possession

Buyers. axcepl as sbove siated. shah pay all subsequent special s s and chires. befors they become delinquent

5. MORTGAGE. Mymlgmovmmmd-mnaturenoanstmsanuproomysmlbamqrpudbysummlsnmloptejmmauws'mherm.m
Setory tad 1o pay. auymsmaypnyanymmmdﬂmmsﬁu:mmmxmmawuml«mmwpﬁ MORTGAGE B8Y SELLERS. Solars, their SUCCOSSOrS in interest
orus-gr\smay.unoherebyrowvemn;rntuulnnytuneMwmm.lnmmmumnMpfomsmwrcmmammnnyummo@gﬂoaanynmountnoloxwodmg

% ol Ihe then unpad balance of the purchesa pnca herein proviced. Tha nterest rals and amorlzanon thareal shall D8 no More onerous than [he nstalimant
requrpmenis of Thes contract. Buyers horeby expressly consent to SUch 8 moripags and agreée 10 execute and dakver an noCcCosIMY DADETS 1o aid Selers in secunng such & morigage whch
shall be pror and parsmount to any of Buysrs’ then nghls in saud property, DEED FOR BUYERS SUBJECT TO MORTGAGE Hf Buyers have reduced the batance of tus conlract 10 1he
mnollnynmngmoﬂmmmmonudpwﬂma.uwymaylimopum.ammawummuﬂmwmm@&m.mmmmw@mgmm
rocoive 4 dead [0 38 premases; o Solers. at thew oplon, any Lme batoro Buyers have Made such 8 MOMNGage COMTUIMAN. My tOtuCs O pay off such mongage ALLOCATED PAYMENTS
Buysrs. 10 the evont of accuenng thes property rom an equsty hoder instoad of 8 hokder of The leg e, 0f 1 Lhe event Of & morgage apanst saxd premises. reserve the nghl. # roasanably
r y fod thew pr 110 dade of allocale (he payments (o the mteresled pares &3 (hew interesis may sppoar. SELLERS AS TRUSTEES Selers agree (hat they wil collect nO money
hofoundarmuxmsoimmdmmmumlmmdmwrmIusm.loiumloimammmmnmuastof&lersathol as3gns 1n saxd real
oslale. and ¥ Sellars shal Mraanucoﬂoumrmwwhmummmmm.mwbomnmodmmu 83 collecting and recenang sald monay as the agend
and trusies o tha Buysrs lor the use and benefit of the Buyors.

4. INSURANCE, Except as may be otherwisa mciuded o the Lasi sendance of paragraph 1{b) above, Buyers as and trom sasd date of pcssesson, shall constantty keep i force. insurance.
prmmsmatorhmumuby&mu(munmwommmpmmlmbﬂu. wmmmmm.amﬂummwnSolermyrnsonabryrnquueman
Duldngs and ampsovements. naw on or hareafter placed on spd premuses and Ay personal property which may be the subyec! of thes contract. in comparnies 1o bo reasonably approved by
Sallers in an amourd ot leas than the full insuretie value of such mprovements and dersonal property or not less than the unpaid purchase price hergin whichover Amaun! 13 smalker with
SUCh INSUranca payabia 10 Sellers and Buyers as tew miergsts may appoar BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further
sacurly lor the payment of the sums hergn menboned b the avent of any such casusity I033. the insuwance proceods may be usad undar the supanvisan of the Selers to replaco or repair

lhe 1033 J 1he prOCHSdS be 8doequals. if nol. then some other reasonable appliicalion oiwchimdsshmlbomado:wmanywmtwchpfmmHmduucunwio-mepnymcm of
the obbgations haren

7. CARE OF PROPERTY, &wsmuloomauruofmmm;Mkmmb\mmmmwnmumwmhueaﬂmpimmmosmdprmmmooodmd
reasonabla repax and shall nOl Nyure. GOSIIOY OF remMove the same dunng the kie of s contract Buyers shall nol make mry matenal a%ecanion in soxd premisas withoul the written consent
of the Sefers Buyers shall nOl USe Of DEIMIL 54+ [HETNSAS 10 be used for any illegal curpose

"
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8. LIENS, NO mechanics’ ken shatl be imposed upon o loreciosed againa] he resl esiaty dascnbed hargin,

9. AOVANCEMENT BY SELLERS. H&mmﬂtouymmu.mulmmummemcﬂmmyrm.nMnlm.Seﬂorsmy.wtnoodm,m
wchtuu.unddm.Immmmmm.mumwmmwhmmmmmummme.mmm
dw«s.hmwtowmlmmumwwwm.(Fa&mu‘mbmm.mwwmsm.)

10. JOINT YENANCY IN PROCEEDS AND SECURITY RIGHTS (N REAL ESTATE. ¥ and ondy It. the SeBers immeckately preceding this sale, hok the [Hie Lo the above descrived
pmp-oﬂyh}ohturww.mdnmhbh”uwuyhumthbfbomdﬂtundbymﬂmcﬂaw¢brmdmsmml\lsmmemsmuw@mummmmam
I?uaoonﬁacl.ardurywmwmrocaotuodrvftsofSoMInuknodtm:e.Mhmmnmlns*numtmmnmdmmmnwuhm;
lndauws.Inmmmmmolmoﬂuﬂ\p&mm.Wbmmmdhmummwhmm(u&hﬂ)“bmmmhm
mummmwwﬂummmmowmm@bmmmm,

11. “SELLERS.* Spouso.IImtﬂuuhddorImmedatﬂvpr.o.dbvhsm.d\dmmmmwumwmh\@ma&bmcwwdmﬂmlﬂﬂo‘-tsoiuoﬂr.
wmmwmm.mmmmmwncmdbn.munmmmm‘&lm‘hummammmwmm.mumnewn
wchptmrmhon.nochanymonl-quucnmﬂ\oprmwdmmmwm.ahhmm.wwunummmmum.mwm
and provisions of this contract.

12 TIME 13 OF THE ESSENCE of s Agresment lebprmuaﬂm01'Suﬂu:rmchmMw.ulmdm@uanmdmenﬂ\gummhm.

13, EXCEPTIONS TO WARRANTIES OF TITLE. The warranlies of tithe in eny Dood made pursuarn 10 this contract (See paragraph 14) shall be withoul reservation or qualfication
EXCEPT: (a} Zoning ordinances. (b) Such restrictive covenants as may be shown of record, (c} Esements of record. H eny. (d) As Imited by paragraphs 1. 2. 3 and 4 of this contract. (o}
SelonmgivcSpochlw.rurlya.stommanmwmmww;tnmﬂmmm.mdmphhmmmdwmmmohmuaﬂwnm'

g

g (Minora) renervations ol record?)
M)

{Uens7) (Easements not recorsed 7} {interasts of other partios 7) {Lessses?)
14. DEED AND ABSTRACT, BILL OF SALE. Hf all s24d suma of money end interset are paid 10 summmmummm.mmmwomuumbymn

havubomwwlwmm.sumsvl!ummdoiverto&ry.rsn_—Wmondmuupmmbehfudmwmmmhmmmm
m;wmmummuww&mmmmmm.mmmmmu&mmmmmwwwm(uﬂ
pursuant to the lowa State Bar Association tite standards tre is & lesser requinemen as ko pericd of gb ') 10 sakd premises and shall thow tOe thereto In Seliery as of the date of
Uﬂsoorunct:oruofmum-rd.shnmumwhwmnmm,mmmmmmoﬂud&w‘bwmmmmnﬁmm

accepled by Soflars on the day of 18 - Seflers shall also pay the cost of sy abstracting due 10 arry act or changa [n the personal
aﬂmmsmmmumdmbymaﬁmduwam,Hmmmhumduuwm&mmmmmmw&m.mmdum

and daiver @ Bill 61 Sale oonsistont with the terms of this contract smwuyuuxumwwmmmh19_.wumum«mmmm

t5. APPROVAL OF ABSTRACT. Buyers have ined the abstract of tite 1o this property and such abstrac s

18, FORFEITURE. HBumata)I'c’iu:maumeWwalrrypmlhevoo!.nummoormdm:owm)fdiommmnammmuamrws.mm
pmmod‘hmadLnonwdprm.ormmodnguxsln.bymmingbodymomdmhnmsbooormdn&mm.ortc]inﬂmkonplheprmimmod;or(d)lumkaap'rtm
rouonablerooalluhnolnroq.dwd;ul[o)flltomﬁwnwdmnmnumrmmmurmhw;muﬂeu.Inmumlowmdomwmmﬂmhrmm
Mnuyhava.llIhwopﬂon.mymmdwfmw“mmmvmupmﬂdadbth(Chmussacomdlon).Unonoormhhmolmbdmn&md\-lhmmm
Mmmﬂo'mﬂoﬂhfmynﬁd.mmm.wwmmmummuwmmkutbySoﬂtunmﬁmlorhund
s.nsapmpmy.Muwwummmm;mmmdmmmm.lrmw.awmmammummaw
rulowooranypaﬂw,mmapﬂmhlpmubnmummmm.am&nbmnmummnmmw.mmm
expirgtion of 8 ase. and mey sccondingly be ousted and removed a9 $uCh &3 provided by w.

17. FORECLOSURE. | Buyers fall, in anty one or more of the spacihed ways 10 comply with this contrect. as in {a), (b), (c}. {d) or {8) of numbered paregraph 16 above provided. Sellors
mnuponmlny(wpmpmmmﬁmdmmmtommanupmmmmmmnuw-oe_mmmwmmwwnammﬂmm.moum-
balance heraunder iately due and payabi .mdmnroaﬂwmIhuwﬂonoﬂmoSﬂ«!mmmmuMMMWW|mMumtwwmmd
Ak premises and colect the rents ang profits themaol 1 be appied 43 May be direcied by the Court.

18 ATTORNEY'S FEES. in case of eny acton. o In any proceedngs Ln any Coun to CODAC! &Ny SUMS Payable Or 30cLred heretn, o 10 PICMC! the ken Or Ule herein of Selers. of i
U'ryafmusepem‘lodbylcwInuﬁmm'ﬂmmummm.memm.awhmmm.&wnqmlomwm‘lm,

19. INTEREST ON DELINQUENT AMOUNTS. Elther party wil pay interest &l the highost legal contract rate eppicable 10 & naturel person 10 the olher on &l AMOUNs herein as and
after they become definquent, andior on cash reasontbly scvinced by ether party pursuant 10 the terma of this contract, 83 protactive ErEements.

20, ASSIONMENT.  In casa of the sssignment of this Contract by efther of the partias. prompl nolice shall be ghven 1O te other parties. who shall 1 the tme of such aolice be fumeahed

Mmamumdmmmwmm,Anywenmmmmommdwmbmm.uﬁm-mmmmugmmw
by the other party 1 this Contract,

21. PERSONAL PROPERTY. h‘lﬂuoowwlneludnmonb01myperwpropeny.thenhﬂnmdmbﬁﬁmaafmodosweoJWsmw.mwmwlm
Mmmmmwmumm;mmmmmam'@uhmwmwmmm-muwra!unxauw.mu
againgt all such personal property

2. CONSTRUCTYON. Words and phrases herein. including acknowledgements herec!, shall be construed as in the singuiss or plurl) NUMBber. &Nd &3 MASCUBNS, Temining or neTer
gender, acconding k0 the contsxt. See paragraph 11 above. for consuCEon of the word “Sellers *

2. specuat provisions, 1L 1S understood that this property has an underlylng mortgage at
Unlon State Bank 1n Winterset with an extension until March 10, 1994.
In the event that the lender will not grant a further extension, then this
contract will become due and payable in full immediately.

It is understood that the buyershave accepted in an as is
céndition this property.

(Janine M. kménn Ropert qilloa/ @ 0
Dis il Ao LIl
Vie Loclanann SELLERS Ger J. Dill BUYERS
18 E. l4thUstreet’
_ Satlers’ Adctrens Buyers’ Address
STATE OF 10WA, 22¢Z_J < 2 COUNTY. ps:
On this ol 7 i 0. 19 A botors mo, the undersigned, & Notary Public It and for sakd State. personally appeared

__Janine M. lockmann,married;
man and wife, and Vic Lockmann, husband of Janine M. Lockmann

o me known 10 be the etical persons named in and who sxecuied the within and foregoing instrument, and acknowiedged that Uy executed the same &1 their voluntary act and desd.

Notary Pubiic in and lor sakd State

o ‘:.é?t KAMYNLB{NY-’III // i
e i 17 /9
J /2,
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