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‘;@f REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between

MARYANN J. GARRISON and RALPH E. GARRISON, Wife and Husband,_ and

—...K RRICK and CHARLES J, HERRICK, Wife and Husband _ |
. ("Sellers”). and_KEVAN B, WIGGINS and TAMARA L. WIGGINS

_ i

. - [{"Buyers”) . !sl

Sellers agree to sell and Buyers agree to buy real estate in _ Madison i

County. lowa. described as: "

Lot Six (6) except all that part of the South 66 feet thereof lying West of
the West line of Lot Seven (7), of the Re-Subdivision of Lots Eleven (11},
Twelve (12) and Thirteen (13) of Hutchings' Addition to Winterset, Madison
County, Iowa

with any easements and appurtenant servient eslates, but subject to the following: a. any zoning and other ordinances, b. '
any covenants of record. ¢ any easements of record for public unlities, roads and highways; and d. (consider: liens: mineral ||
rights: other easements, interests of others.)

(Tﬁe “Real Eslaio_'_)._upon the followihg terms:

pptebabedebiinteblednbedeg pysonsioyfisbonsoniostionosniy oy dioutoiditefio oo ysbuiin it foie Dollars ($ 351000;00 ) !
ofwhich THREE HUNDRED FIFTY--eccmom e acmcm e mmmmmmm e - — -qulars(s 350.00 } 1}

has been paid Buyers shall pay the balanceto Sellersat Winterset, Iowa and Des Moines, Iowa _  .oras

directed by Sellers, as follows:
$5,250.00 on or before November 15, 1989; and $325.00 on or before the lst day of each !
month beginning December 1, 1989, until November 1, 1992 when the entire balance shall be
due and payable. Said monéhly payments of 2325 per mon h shall be applied first to the
interest then unpaid and next upon the balance of principal. Buyers shall have the right
to make additional payments on principal at any time which shall be applied to the princip
payment owing on November 1, 1999,

2.INTEREST. Buyersshall payinterestfromm ___ November 15, 198G _ _ on the unpaid batance, at
therateof Len {IQ)  percent per annum. payable _

Buyers shall also pay interest at the rale of __t_QD_LlD_}_., — Ppercent 'per annum on all dehnquent amounts and any sum
reasonably advanced by Sellers to protect thairinterest in this contract, computed from the date of the delinquenqy or advance.
3 REAL ESTATE TAXES. Sellers shall pay__9/24ths of the taxes assessed against said real estate

— payable in the fiscal_year beginning July 1, 1990, _ .

and any unpaid real estate laxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any proration of i
real estate taxes on the Real Estate shall be based upon such taxes for the year currently payable unless the parties state
otherwise.

4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estate as of the date
ofthis contractor —_ - :
All other special assessments shall be paid by Buyers.

5. POSSESSION. Sellers shall give Buyers possession of the Real Estale on November 15 _.19_89 — |
provided Buyers are not in defaull under this contract.

& INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the date of possession. Buyers shall i

accept insurance proceeds mslead of Sellers ieplacing or repainng darmaged improvements. After possession and unti! full

payment of the purchase price. Buyers shall keep the improvements on the Real Eslate insured against loss by fire, tornado. 'l

interesis may appear. Buyers shall provide Sellers with evidence of such insurance.

and extended coverage for @ sum not les- :han 80 percent of full insurable value payable to the Sellers and Buyers as ther ‘
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7. ABSTRACT AND TITLE. Sellers, al their expense, shall promptly obtain an abstract of litle to the Real Estale continued
through the date of this contraclt . and delwer it t:. duyers for examination. It shall show mer-
chantable title in Sellers in or conformity with this contract, lowa law and the Titte Standards ol the lowa State Bar Association.
The absiract shall bacome the propeny of the Buyers when the purchase price 1s paid in full, however, Buyers reserve the
nght to occasionally use the abstract prior to full payment of the purchase price. Sellers shall pay the costs of any additional
abstracting and title work due to any act or omission of Sellers, including transters by or the death of Sellars or their assignees.

8. FIXTURES. All property thal integralty belongs to or is part of the Real Estate, whether attached or detached. such as
light fixtures, shades, rods, blinds, awnings, windows, storm doors, screans, plumbing fixtures, water heaters, water softeners,
automanc heating equipment, air conditioning equipment, wall to wall carpeting, built-in items and eleclrical service cable,

outside television towers and antenna, fencing, gates and landscaping shall be considered a part of Real Estate and included
in the sale except: {consider: rental items.}

9. CARE OF PROPERTY. Buyers shail take good care of the property; shall keep the buildings and other improvements
now or laler placed on the Real Estate in good and reasonable repair and shall not injure, deslroy or remove the property

duwring the term of this contract. Buyers shall not make any material alteration to the Real Estate wilhout the wntten consent
of the Sellers.

10. DEED. Upon payment of purchase price. Sellers shall convey the Real Estale to Buyers or ther assignees, by

arranty deed, tree and clear of all liens, restrictons, and encumbrances except as provided
herein. Any general warranties of title shall extend only 10 the date of this coniract, with special warranties as to acls of Sellers
continuing up to time of delivery of the deed.

11. REMEDIES OF THE PARTIES.

a. If Buyers fail to imely perlorm this contract, Sellers may, at Seller's option, either (i) forfeit Buyers’ rights in this contract
as provided in the lowa Code, and all payments made by Buyers shall be forfeiled or {ii} upon thirty days writien nouce by
Sallers to Buyers of Sellers' intention to accelerate the payment of the enlire balance because of such failure (during which
thinty days such faiture is not corrected) Sellers may declare the entire balance immediately due and payable, and thereaiter
this contract may be foreclosed in equity; the Court may appoint a receiver; and the period of redemption aflter sale on
foreclosure may be reduced under the conditions of Section 628.26 or Section 628.27 of the lowa Code.

b. if Sellers tail to timely perform their obligations under this contract, Buyers shall have the right to terminate this contract
and have all payments made returned 1o them.

c. Buyers and Sellers are also enlitled 1o utilize an
d. In any action or proceeding relating ta this co
fess and costs as permitted by law.

12. JOINT TENANCY IN PROCEEDS A
the Real Estate in joint tenancy with full ri
or by acts of Sellers, then the proceeds of this sale

y and all other remedies or aclions at law or in equity available to them.
ntract the successiul party shall be entitled to receive reasonable aliorney’s

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a titleholder immediately preceding acceptance of this ofter,
executes Ihis contract only for the purpose of relinquishing ali rights of dower. homestead and distributive shares or in
compliance with Section 561.13 of the lowa Code and agreas to execute the deed for this purpose.

14. TIME IS OF THE ESSENCE. Time is of the essence in this contract.
15 PERSONAL PROPERTY. If this contract includes the sale of any parsonal property, Buyers grant the Sellers a securnty
interest in the parsonal property and Buyers shall execute the necessary financing stalemenis and deliver them to Sellers.

16. CONSTRUCTION. Words and phrases in this contracl shall be construed as in the
masculing, feminine or neuter gender, according o the conlext.

17. ADDITIONAL PROVISIONS.

singular or plural number, and as

A. The above described real estate and improvements thereon are being sold
as is and Sellers make no warranties of any kind.

BUYERS JP Werrick SELLERS
STATE OF I0wWA .COUNTYOF __ MADISON , s8:
Onthis ______2¢?  dayof _ October 1989 before me, the undersigned, a Notary Public
in and for said State, personally appeared Katherine { —Herrick and Charles_J Herrick

to me known 10 be the identical persons named in and who execuled the fore
they executed the same as their voluntary act and deed

Ry (_~
& e /"-)- ol L

going instrument, and acknowledged to me that

]
v

August 26, ISQI" / . Notary Public in and for Said State. 4z
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w. Wiggins
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ADDENDUM

Buyers' expect to recelve from

the Relocation Program of the Iowa Department of Transportation funds sufficilent to
make payment to Sellersof the $5,250 payment due 11/15/89 herein provided for. Should
Buyers' receipt of these funds be delayed beyond 11/15/89, they shall have until the
date of receipt of such funds, no later than 12/31/89, to pay the $5,250 payment, and
Buyers shall concurrently pay to Sellers 10X per annum interest on gaid $5,250 from
11/15/89 possession date until said sum is paid.

Dated this ,ff?gé day of October, 1989. :

Ralph \E. Garrison

/ /ﬂzﬂbfﬁ( sieeb) CRontis: Q. Hornich,

Katherine L. Herrick Charles J¢ Herrick

Tamara L. Wi

FOR THME LEGAL EFFICT OF THE Ust

OF THIS FORM,. CONSULT YOUR LAWYER
STATE OF IOWA, ... .  MADISON ~ouNTY, -

On thi
| n this. . 23vd. . day of ... Octobex.. ... ... A. D. 1989.., before me. the undersigned, & Notary Public
in and for said County and State, personally appeared . K@van B. Wiggins and Tamara L. Wiggins

t k i i i
© me known to be the identical persons named in and who executed the within and foreqoing instrument, to which

this Is attached, ond acknowledged that they executed the same af their voluntary act and deed.

N 1 4 JANE A. DAWSON = ‘Z:L_zmo,sw
'fgl IAI mcﬂ)‘}’/ﬁ‘%"’ﬂ%ﬁ... D

>Noiary Public in and for said Count -
IOWA STATE BAR N oty ndSrre

Oficlal Form Me. 11 (Tram-mes Mugiomess, St o tows, 1967}

This MMW M”, 1964 (Bagtion S04.38. Cain of lows)

FOR THE LEGAL EFFICT OF THE Vs
OF THIS FORM, CONSULT TOUR LAWYIER

. [
On fh.s‘.._:lo‘.-t‘.‘ ‘day of ...October A D. 1989, before me, the undersigned, a Notary Public
in and for said County and State, personally appeared _.Maryann J. Garrison and Ralph E. Garrison...

1o me known to be the identical persons named in and who erecuted the within and foregoing instrument, to which

this is attached, and acknowledged that they executed the as their voluntary act and deed.

y’ I“v@ MY i e e 2 ﬂ/‘ﬂ:“-‘"
_’i@: T l .2,. 1 - 2l . Notary Public in and for said County andetaie

1OWA STATE BAR ASSOCIATION
Oficiel Form Ne. N (Trade.Bork Suglotoved, Bisks of lows. 1987)
Curment January, 1981
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