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| N REAL ESTATE CONTRACT-INSTALLMENTS ‘.'

IT IS AGREED this _30th gdayof _August 19__89 byandbeween_ M. Jane Hogendorm, , .

I a single person i

| of the County _Madison State of lowa, Sellers: and _Richard W, Bailey and Shelley Du
Bailey: husband and wife, as joint tenants with full rights of survivorship ,

. gnd not as tenants In common
| of the County of Warren State of lowa, Buyers: !

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to Purchase the following described real estate situated in the County of _Madison |
State of lowa, to-wit:

! Commencing at the Southeast corner of the Southeast i
Quarter (1/4) of Section Fourteen (14), in Township ||
Seventy-five (75) North, Range Twenty-six (26) West of I
the 5th P.M., Madison County, Iowa and running thence I
West 18 rods, thence North 26 2/3 rods, thence East 18 i
rods, thence South 26 2/3 rods to the place of beginning
together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as

may be below stated, and certain personal property if and as may be hergin described of if and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE.  The buyor £7ews 0 pay tor sakd property the tolal of $ 27,500,00 due and paysbie at

302 North Morgan Street, Aot.fil6, St. Charles, Madison County. lows. as fohows:
(a)DOWNPAYMENT of 5 5, 000.00 RECEIPT OF WHICH 1S HEREBY ACKNOWLEDGED: and . |
| (bIBALANCE OFPURCHASEPRICE.  $_ 22, 500,00 . us folows § or more, due on or before |

1 October 15, 1989; and $241.79,0r more, due on or before the fifteenth !

' (15th) day of each month thereafter until all balances due hereunder are |

ﬂ paid in full., The Buyers shall pay Seller interest on the unpaid princip?l

1 balances at the rate of ten (10} per cent per annum payable monthly as .

| above provided. The monthly payments include principal and interest. All ”

| monthly payments shall be first credited towards the interest accrued to
the date of payment and the balance towards the reduction iIn principal. 1

2. POSSESSION. Bwe!s.mmﬁ%mwﬂmmﬂﬁrnﬂsﬂuﬂmmnﬂ”towduhwuﬁn&mh 15th day of I
September 198G and theraater 30 long s they sha? pertorm the abligasons of this contract. i Buyars ere taking subject 10 the rights of lessees
u\ducenunodwmubmmommmnﬁorwedmwnlmowm‘hhmm
s TAXES. Sewnsaipey_ 3/24ths of the property ftaxes pavable during the fiscal
year commencing on July 1, 1990 \

undwmpaidl.nmslhmoonpayauoi\pﬂorynrs.&mmalmymmnmimwwmaﬂw:muuhommm Whoeve: may be
uspomlblobotIhop:yrmmolswta:m.wNspoa’dumm!s.Hw.mm.mwmmmwmmdpthmnmmwmmM15010-6\
yer Anypmtwonofmulhmubudupmmammmywem»yﬂmmwﬂumm |
(Docid..'otmuﬂ.imlwaukdmuuwmnummwmmm] H

4. GPECIAL ASSESSMENTS, Sellers shall pay The Special #533smenis agiinst this property: [Sirike out sither (a) or (B) Belcw.) !
l nmmwwmmwmnwwxﬂ.

| (b} Which s 8 ben thareon as of September 15, 1989,
Date)

| (<) Including ot Qe disposal W ;lormrnoechmgnhmo\oloroaumodbyonymmcwnyhawqhrm-cmnunwmoofpossmhn H
' Buyers. excect A3 above stated. shall pay ol subsequent special B33E3MONtS Snd Charges, before thay become dellnquent. '

| S. MORTQAGE. Mynmqaqaoruwnumoumnamaaw:houadproo«wuullu-lmwmwmmumianmmmm'mWMMnShwld
Snleurutom.&mﬂmyp&ywmammodwummlrmuauimmmmwmmwmn MORTGAGE BY SELLERS. Seflers, thol successors in Interest
uW.mh«m-mmrimlbatmli-mrmﬂwﬂni@ﬂ.l-lbowImuulhmumaurmannanﬂwommthnmﬂmioxm

%ollhnmenunoaﬂbdarudwwcha.wmMrvlnpromod,T'hnlﬂ'lofnllammmawmmmmmmammﬂmlmmlmmm
rmhmormmm,mawmuwmmmmlmorwWowuhoxmwuﬂwwmmwpwslowwmmmnowmlmortqageuhld\
shall be pnor and paramount 10 any of Buyers’ then nghls in 5ax) property DEED FOR BUYERS SUBJECT TOMORTGAGE,H&wst.rnmdmuurmolUHconuwwlm
mdmum-\gmmmmmgﬁdwm.mmumm.nmﬂwmmmmmmulm.mnmhdhmmm
rmloooﬂtosaldpremius;ofSefb's.|1Mopnm.myu‘m'beknBworlhavammlmwummmmoﬂWW.MOCATEDPAYMENTS.
Buyns.lnIhocmlolmmm«yhommomﬂtymldukmndofuMdm1nw,uhmmdamwwummmmhw
mmimmemmMaMHmwnmmmmndpumnun&lmmmmw, SELLERS AS TAUSTEES. Seflers agroe thal they will coleci no money
her.urmmumsofmo.mﬂ01Ih-woa.idhn.lmundermnmollhismactllmmomwmdmmmmmmnumd&huamﬁrmhwdrod
mra;mﬂwwwemmarmmwmmwmmmumwmwueﬂMWrmMmumWi
wmuo!m&mntuutnuuwmmdhaum

8. INSURANCE. ExmummMWthnmmdwwml(bubova.Mmua'dhmsm:hlemwnmuwﬂwm&upnfm.mnm.
mwo'utouwwmtmwammwlwwmo.mmmommm.umnnmwwﬂwusu&hfmrnwrw#nmlﬂ
mldmgsandanmu.monothmuﬂerphoodmudomﬁsuudmwwnﬂprmmmybnmmdmmm.nmmmrwwwﬁw
SerﬂomnnanmxumnwmumlmmumdmwmnaomMumamwmmmmmwmmwumm
such Insutance payabie 10 SaBers and Buyers as their mnieresis may 30D BUYERSSHALLPROH‘PILVDEPOSTTSUCHPOLDCYWTTHPROPERRIDERSMTH SELLERS tor the turihed
mybmnmmmumwmhnmmm mmmdwwmmm.nmamprwmumdumﬂ’wmnﬁonoiwwmrmurw
mbuiltru;moomumuu;uru.mmmrmmmdmmmum:mmmmmwmunummuuwu
Ihiohlol‘ﬂaﬂhmdn,

7. CARE OF PROPERTY. Bwvssm.'llmooodwnofuispmpeﬂy:Mkmmmwmm-mmwmnhumMmmniauw&nhmm

numuormiwmmmr-.mmammummwmduum.wmmmnwmﬂmhmwmmmmmm
of the Selers mmmmuwmm»ummwmm,
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8. LENS.  No machamcs' hen andl Do imoosed upon o 1or aganst the real estale described heren

9. ADVANCEMENT BY SELLERS. ¥ Buyers il 1o pay Such [axes. Wty and 1 Ardd THC NOCEASATY reDaNS. &3 SDOVE BOresd. Selldds may. Dul need Not. pay
such taxes. special axsessments. insurance and maké nocossary repams. and all sumd so advanoed shall be dus and payable on cemand of such Sum3 50 advanced may, al the slecton
o Seflers. be added 16 Me pNGOal aMount dud horeunder and 0 secured (For Buyers’ nghls 10 make sdvancements. see paragraph 3 above )

10. JOINT TEMANCY IN PROCEEDS AND SECURITY RIGHTS [N REAL ESTATE. B and onty . tha Sellers Immecsately precockng tia sale, hold Lhe Iitle 10 the —hove described
proparty 10 jount tanancy, end such joind tenancy has not idter been cestroyed by oparsixn of liw or Dy acts of the Sellars. s sale shall NOt constdute such desruchon and the proceeds of
iy contract, and Arry continuing and/or necaptured rigits of Sellers n said real astate. shall be A conlinue in Sellers a3 joint lananty with nghts of survivonship and NOt &3 1NANLS N COMMON
and Buyers. in the svont of the death of one of such joinl tenants. agree 10 DY any batance of the proceeds of this contract 1o the sunviving Seller (Or Sellers) and 10 accept deed solely from
him of hem constatent with paragraph 14 beiow uniess and sxcepl tha pareraph o stncken rom Lhis agresment

11. SELLERS. Spouse, ¢ no! GOeholde! LTWReRatsy Precedng s sals. shall be presumed 10 have executsd this instrument onty tor the purpose of reknguestung all fights of dower,
homestead and ASTiutive share and/or in complance with section 561,13 Code of lowa: and the usa of the word “Seflers” an the printed portion of the Contract. withou! more. shall not retaut
such presumption, Nor In aay way entarge O extend the previous inrlenest of such SPOUSe in Siid Propecty, of i0 the sale proceeds, NOr bind such SPOUSE oxcapt B3 aloresald. 10 the terms
and provisiony ol Ihs contract

12. TIME [S OF THE ESSENCE.  Time is ol the #33ancs in this Agraemend. Fasute 10 prompdy assen rghts of Selers heren shall not, however. be & waner of such nghts of a walver
of any exising or subsequent delsuit.

11, EXCEPTIOMS TO WARRANTIES OF TITLE. Tha watdaniws of Lie v any Dedd MAde [ursuan? [0 s COMITAC {500 PARGHEpH 14} ehall De wihouw! fesarvahon Of quaKICALON
EXCEPT: (a) Zoning ordinances: (b} Such restricive covenants a3 may be shown of recond: (c) Easements of record.  any: (0} As Emded by paragraphs 1. 2. 3 and 4 of thrs contract: (e}
Setors shall give Special Warranty &3 (0 the penod after equitebla LSe pa3ses 1o Buyers. (T) Spouse f not Uiehoider. need Nt 1IN 11 Aty win St Of T Seed uniksss oTherwiSe shpulated:

w—Not Applicable

Iil.-mrﬂ tesarvahons of record?)

in

[Lhm?—)— {Easements not recorted 7) {lnterssts of other partes?) {Lessews?)
14. DEED AMD ABSTRACT, BILL OF SALE. 1 &2 sasd 3ums Of money and icares! are piwd (0 Sedecs durmng the Me o thes contract, &nd all olher agresments for performance by Buyers

have besn compied with, Selors wi xecute and osiver 1o Buyers o _ XXX XX XX wananty Deed comarng saxd prenmzses In ke Sxnple purtusini to and n conlomuty with the
conzact; and Sellers will & they Lime doliver 10 Buysrs an abatract showsng merchantabis b, o cordornity with thes conirae! Such absiract shall bagin with (he QOvBIMYTent patert (uriess
pursunl I the lows State Ber Associabon Utie siandards there o & 3Siv requirement &3 10 period of abstracung) lo s4id premeses and shall show Lue thereio n Sefiers 83 ol the dale of
ths Contract, o &S of such strkar date il nd A3 detgnatad in the naxt sendence This COMTACS SUDBNSadns he pravious whiten ofter of Buyers to Duy the sbove descnbed propery which was

accopied by Seers onthe XXX dayof XXXAXRK XX XA K 18X N XK Seflers shall aiso pay the cost of &y ADSUSCHNG Ous 10 Ay 81 Or Change w1 v parsonal
attalrs of Sallers resutng i 8 change of LBe by operation of rw of othenwise. I LTy personal property 3 8 Pan of T Agreement. tThen LPON due DarorMmance by Buyers, Sellers Shall execuse

mm-ud&hmmmtmdmmWMmdmmwmmmanISBQ_.WUIWuMMWwU\«m.
15. APPROVAL OF ABSTRACT. Buyorshave _ DNOT  scamned mo abstact of tts to tes property and such absiract 13 not "
18. FORFEITURE. H Buyers (s} lad 10 make the payments alorésand, Or Mty pant thereal, a3 same become due: or (b) lad to pay the Laxes or P wnls or ch . O gy

pan hereo!. evied LPON SaKd roperty. OF BSSES3ad AgANS] i1, by 8y laxing body belore amy ol Such dema become delnquent. O (¢) tad 10 keeD the property msured; o {d) fad s keep it in
reasonabia (epai &3 herein required; or (a) fad 1o parforn any of (he sgréements a3 henew! made or requured: en soliers. 1N 2ddMon 1o any and ¥ cther legal and equitable remedwrs whach
they may have. s ey option. may procsed to fonot and cancel thes contract as provaded by Law (Chaplar 658 Code of kowa). Upon completion of such torfeilure Buyers shall have no right
of roclamation of COMPENSAtoN Ky MONEy DR, O IMPICVEMEnLS Made. but Such paymens Asl/or Urgrovements f any shaldl be retaned and kept by Sellers 83 compensatan lor 1he usa of
saud property, end/or a3 guedated damages for bresch of this contract. and upon completion of such tortedure. f the Buyers, o1 amy olher paraon Or pae3ons shall be n possesson of Sid
roal estate O By part herec!, such party OF PArLES 1N POSSESBON shal a1 once peacetully remove herefrom, or ladng 1o do 30 may Do Uealed a3 fonants hoiding over. unlawtully after the
axpuabon ol & Base. and may SCooCnply Do Ousted and nemoved 83 such &s proviced Dy law.

17. FORECLOSURE. H Ewryors tad. v arry one or more of the specibed ways to comply with this contzact, as in (a), (b), {c}, {d) or () of NuMbeed paegraph 18 above provdad. Selers
may upon thirty {30} days wilten notice of inkartion to accelarate the paymen of the entire balance. curng whech thirty days such deteull or defauits 8ie ot 1emoved. deciare the entre
badancs horouncer Immediataty dus and payabie: and Mersafisr at the option of the Seollers ha contract mey then b kreciosed in equity And A MCENE My be RDPOWTEd 4D Lake charpe of
sad pramises and oolect the rants and profits thereol to be apphed 83 may be duactsd by the Cour.

10 ATTORNEY'S FEES.  In case of any achon, or In any procesdings in avy Coun k0 colec! any sums peyable Of 36cured harein. Of 10 protect (he ken o Ulle heren of Selers, or in
Arvy OANr CA34 ParmiTlad bry law in whech stiomey s lees may be collecied from Buyers. or imposed upon them. or Lpon the above do3cnbed property. Buyers agr#e (0 pay reasonabie someys’ loes

19. INTEREST ON DELINQUENT AMOLUNTS. Erther party will pay nierost st the mghest logal contract rale apphcabie 10 & natural parson 10 the olhet on ak amounis haren a3 and
afer thay become delnquem. and/or on cash reasonably advanced by edher party pursuant 10 the erms of thrs contract, 83 piolectve disbursements

20. ASSIGNMENT. In case of the assignment of this Contraci by erher of the partes. prompl Nobce shall be preen 10 the other parlies, who thall ot Ihe bime of such NoDCe be fumrshed

with & dupicate of such ass;gnmant by such assgnors Any such assgnment shall not lermnale the habilty of Mo assignor 10 perform. unkess B 3peciiic releass in witing 1S gven and sgned
by e other paety to this Contract

1. PERSONAL PROPERTY. It thrs contract ncudes the sake of any personal property. than in the avent ol tha lorfedwe of lorecioswre of this contract, Such personalty shall be
considered indtvisile with 1he real estale above described, and any such terminabon of Buysrs' nghts in sad real esiate shall concuirenily operaia as the forfedure or foreciosute hereot
gans! all such parsonal property.

22, CONSTRUCTION.  Worda and phrases haren, nciudng scknowisogomants hareo!. shall be construod as in (e mngulsr of plural NuMbar, Bnd A3 Mascukne, MMKINe O Nauler
gonder, according K0 the context Soe paragraph 11 above. for constructon of he word “Sefiers

23. BPECIAL PROVISIONS.

B ) B, 4] A

M. ane Hogen*ﬁfn Richard W,

SELLERS Shelley D.YBailey
MLLL LT
302 North Mor,_g_a'n, g_pt‘._# 16 B900 NE 25th, Lot 124
St. Charles; Rowa . z60240 Carlisle, lowa 50047
: Selters’ Address - Buyers Aodrees
COUNTY. &3

_. =AD. 19_8_9_btlonm- Ny unconsigned. 8 Notery Public in and for said Siate, personally appeared
5hard W, Bailey and Shelley D. Bailey

2h
A Fland v ~ Notary Publc In and for said State
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DEED RECORD 126

EXHIBIT "A"

WAIVER OF HOMESTEAD EXEMPTION
UNDER

IOWA CODE SECTION 561.22

1 UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES
PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL
SALE; AND THAT BY SIGNING THIS CONTRACT, I VOLUNTARILY GIVE UP MY

RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS

BASED UPON THIS CONTRACT.

Dated at _Winterset ' Madison County, Iowa
on this 30th day of _ August , 1989 .
g j &LA’ .qi"? T, g/ N
yLd j’j i b -"('/v'/é/f(' }/\{ )/[I/'( 4"\,
Buyer < Buyer 7 /’
Richard W, Bailey Shelley D. Bailey
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