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DEED RECORD 55

REAL ESTATE CONTRACT

IT IS AGREED between John H. Uinsley, Seller, a single person and Charles E. Webb, Il and Terl L Webb, Buyers:
Sallers agree to sell and Buyers agree to buy real estate In Madison County, lowa, described as:

A tract commencing at the Northeast corer of the West 13 acres of the Southwest Quarter of the Southwest
Quarter (SW 1/4 SW 1/4) of Section Fifteen (15), Township Seventy-four (74) North, Range Twenty-six (26) West
of the Sth P.M., running thence South 66 feet, thence West 132 feet, thence North 66 feet, thence East 132 feet
to the place of beginnning

with any easements and appurtenant servien! estates, but subject to the following:

a. any zoning and other ordinances,

b. any covenants of record;

€. any easements of record for public utilites, roads and highways; and
d.

designated the Real Estate, upon the following terms:

1. PRICE. The total purchase price for the real estate Is Twenty Thousand Dollars ($20,000.00) of which One Thousand
Dollars ($1,000.00) has been paid. Buyers shall pay the balance to Sellers at thelr address, or as directed by Seflers, as follows:

$216.23 on or before the 1st of November, 1989, and $2186.23 on or before the 15t of each month thereatter until
October 1, 1934, when the entire remalning balance of principal and tnterest Is due and payable. Buyers may
prepay any part of interest or principal at any time without penalty.

2. INTEREST. Buyers shall pay Intarest from October 1, 1889, upon the unpaid balance, al the rate of 9% per annum,
payable monthly. Buyers shall also pay interest at the rate of % per annum on all delinquent amounts and any sum reasonably
advanced by Sallers 1o protect thelr Interest in this contract, computed from the date of the delinquency or advence.

3. REAL ESTATE TAXES. Sellers shal pay 1989-90 real estate 1axes, payabla In 1990-91, pro-rated to date of possession

and any unpaid real esiate taxes payable In prior years, Buyers shall pay afl subsequent real estate taxes. Any protation of real
esiate taxes on the Real Estate shall be based upon such taxes for the year currently payabla uniess the parties state otherwise.

4. SPECIAL ASSESSMENTS. Seflors shall pay all specia) assessments which are a llen on the Real Estate as of the date
of this contract. All other special assessments shall be pald by Buyers.

5. POSSESSION. Seflers shalt give Buyers possession of the Real Estale on October 1, 1989.

6. INSURANCE. Seflers shall maintain existing insurance upon the Rea! Estate until the date of possession. Buyers shal
accept insurance proceeds Instead of Sellers replacing or repairing damaged improvements. Aftar possession and untl full payment
of the purchase price, Buyers shall keep the Improvemamts on the Real Estate Insured against loss by fire, tornado, and extended

coverage for a sum not less than B0 percent of full insurable vajua payable to the Sellers and Buyers as their Interests may appear.
Buyers shall provide Sellers with evidance of such insurance.

7. ABSTRACT AND TITLE. Seflora, at thelr expense. shafl promptly nbtaln an abstract of title 1o the Real Estate continued
through the date of this contract, and delfiver it to Buyers for examination, It shall show merchantabls tite In Sellers In conformity
with this agreement, lowa law, and the Tite Standards of the fowa Slale Bar Assoclation. The abstract shall become the propaerty
of the Buyers when the purchase price I3 pald in fult, however, Buyers reserve the right to occasionally tise the abstract prior 1o
tull payment of the purchase prica. Sellers shall pay the costs of any additional abstracting and tile work due to any act or
omission of Sellers, Including tansters by or tha death of Sellers or thelr assignees.

8. FIXTURES. Al property that integralty belongs to or Is part of the Real Estate, whether attached or detached, such as
light fixtures, shades, rods, blinds, awnings, windows, storm doors, screens, plumbing fixtures, water heaters, water softeners,
automatic heating equipment, alr conditioning equipment, wafl to wall carpeting, built-in tems, supplemental wood stoves, electrical

service cable, outside television towers and antenne, tencing, gates and [andscaping shall be constderad a part of Real Estale and
included In the sale,

9. CARE OF PROPERTY. Buyers shall take good care of the property, shall keep the buildings and other improvements
now or later placod on the Real Estate In good and reasonabie repalr and shall not Injure, destroy or remove the propaerty during
the lite of this contract. Buyers shall not make any malerial alteration 1o the Real Estale without the wiitten consant of the Sellors.

10. DEED. Upon payment of purchase price, Sellers shall convey the Real Estate to Buyers or their assignees, by warranty
deed, frea and clear of all liens, restrictions, and encumbrances except as provided in 1.a. through 1.d. Any general werranties

of tide shall extend only to the date of this contract, with spacial waranties as to acts of Sellers contimitng up to ttme of delivery
of the deed.

11. REMEDIES OF THE PARTIES. (a) Il Buyers fail to timely perform this contract, the Sefiers may forfeft ft as provided
in The Code, and all payments made shall be forfetted or, at Seller's option, upon thirty days written notice of intention to accalerate
the payment of the entire balance because of such failure (during which thinty days such fallure I3 not comected) Sellars may
declare the entire balance immediately due and payable. Thereafter this contract may be foraciosed in equity; the Court may
appoint a receiver; and the period of redermption after sale on foreclosure may be reduced under the conditions of Section 628.268
or Section 628.27 of Tha Code. (b) If Sellors fail to tmely perform this contract, Buyers have the right to have all payments made
returncd o them. (c) Buyers and Seliers are elso ontilod to utiize any and all other remudies or actions at law or In equity
available to them. (d) In any eclion or proceeding relating to this contract the successful party shall be entited to receive
reasonable attorney’s fees and costs as permitted by law.

12. TIME. Time Is of the essence In this contract.

13. PERSONAL PROPERTY. If this contract includes the sale of any personal praperty, the Buyers grant the Seflers a
security Interest In the personal property end Buyers shall execute the necessary financing statements and deliver them 1o Sellers.

14. CONSTRUCTION. Words and ptrases in this contract shall be construed as in the singular or plural number, and as
masculine, feminine or neuter gender, according to the contaxt.

15. OTHER. Seiler will place in escrow with John D. Uoyd, 200 W. JeMlerson, Osceola, lowa, a wartanty deed sufficiant to

perform Seller's obligations under this contract, same to be held pending Buyers ful performance of their abligations under thvzz

o - — FILED K. L%
Dated this 7' ™" day of SQF?\(UQ‘H-S , 1989, Compared BOGT‘.__S_S—---'E'J"'SE??—&-«
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aUYE'Z/ é e s SELLERS
wile 2004/
Charles E. Webb, II John H. Linsley
derd AL A (N Famafew
Teri L7 Webb {7 i
Box 263
Truro, Iowa 50257 Murray, Iowa 50174
Buyers Address , Sellers Address

State of Iowa
County of Clarke 88

On this GJ??&H day of 54é£j§ﬁlfj, 1989, before me, the
undersigned, a Notary Public 1n 7and for the State of Iowa,
personally appeared John H. Linsley to me known to be the person

named 1in and who executed the foregoing instrument, and
acknowledged that he executed the me As his voluntary act and

deed. (:;?ﬂ
Aqge [

Notary Public in and for the State of Iowa.

: JOHN 0. LLoYD
A L-r12-9/

State of Iowa
County of Clarke 88
297 -
On this day of » 1989, before me, the
undersigned, a Notary Public In7and for the State of Iowa,
personally appeared Charles E. Webb, II and Teri L. Webb to me

known to be the persons named in and who executed the foregoing
instrument, and acknowledged tha; they executed the same as their

voluntary act and deed.

o ‘0

o JOHND. Loy

Ay

U
7 e / J'/J-f/
Notary Public in and for the State SP~TOwmed
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