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=+ ' REAL ESTATE CONTRACT-INSTALLMENTS

IT IS AGREED this ___ 22Ndyay of S€RPE . 19_89 by and betwoen _James E. Van Werden
and Susan L. Van Werden, _

of the County of Dallas State of lowa, Selters; and __ Johnh W, Mayer

of the County of Madison State of lowa, Buyers:

Thal the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to Purchase the following described real estate situated in the County of __Madison
State of lowa, to-wit:

See attached Exhibit "A"

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below staled, and certain personal property it and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

1.TOTALPURCHASEPRICE.  The buyer agrenstopay br sadproperty bwasiors __S€e attached Exhibit "B" due and payable 81
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2.POSSESSION.  Buyers. concusranily wiih Su performance on therr pan shall be antried o possassion of sad plemses on the . 22nd day of
Sept 19 89 : and thereahier 50 long =3 ey shall pecform the obikgations of this concact n%ugmu-mmtommmum

and are enttled 10 rentais therefrom on and ahet date of possassion, €0 Indicate by “yes” in the space lollowing

3 7axes.  seiessanpsy_L00% Of real estate taxes due_and payable in the second hal

of the 1988-1989 tax fiscal year.

and any unpad laxes thereon payabie n paor years. Buyers shall pay any laxes not assumed by Sellers and all subssquent laxes bofors same become delinquent. Wwhoever may be
tesponsble 100 the payment of said taxes. and Ihe special assessments if any. sach year. shal lurush to the othed parlies evidence of paymeni of such items nod Late: than Juty 15 of gach
year. Any proration of taxes shall be based Upon the taxes for the yesr currently paysbie uniess the parties state otherwise.
(Docade. Sor yoursell, it that formula %lil’ L] Bams ¢ purchasing a lot with newty bullt Improvermends }

”u Yr -

4. SPECIAL ASSESSMENTS. the sp M3 ageinst this property:  (Strike ou1 ekher (a) oF (b} besow.)
04 FORHMEIDMV0OM M I XK MO0 SN IINTH MR SETCIINN (O O RO

o mmwummmxm%iﬁxmmm

[€) InCxing all sawape dsposal n3sessments f0r overage chadge * by any munscrpaiity having |urfsdicton a3 of daie of possesson
Buyery. except as stove siated. shafl pay afl subsequent special R3s4s3ments and charges. betors they become deknquent.

5. MORTGAGE. AnyrmugmonmmnudasﬂﬂwmwamwuﬂmmllumwmwScnetssoasno!lopteiucﬁcnlrnBuyms‘oqunyhmom Should
Selers lail 1o pay. Buysrs may pay army such sums in defsull and shall recene credd on this contract for such sums 30 paid. MORTGAGE BY SELLERS. Seflers. (hek SuCOSSIOn in interest
or BS5gNS May. and hareby reserve [he nght to 8t any Imée MOMGAge thewr rAghl. hit's o Interest in such premises o 10 reNew of extend arry exlstng morigage for any amound nat exceeding

__m_o___%olwmmm-dm“olmwdunpruhmmwm The dxarest rate snd emotizaiion theeo! shall be NO More onarous Lthan the instaiiment
lequi:mnuo!lhisaonuuctBuyursMabynxwon!ywnmlios:.ﬂ'iamortgapenmnq'utonm.nenmmuwmslomwthWWAnmmom
shall be pnor andt paremount 10 any of Buyers' 1hen righls . saxd property. DEED FOR BUYERS SUBJECT TO MORTGAGE N Buyers have reduced the balance of ths conlract 1o the
amomlo-‘myoxlwvmwmonsddpumisu.mmatm&op'.inn.aswmemunoroommruidmtqapsumdi\qwllsmm.aMsub}odbmnmqagoshal
reconve 8 dead 10 5aid premises: or Sellers. at thei opbon. arry time betore Buyars have made such 8 Morigage commitment, may recuce o pay oft such maongege. ALLOCATED PAYMENTS.
Buyers. in 1he event of acquiring this proparty from an equity hoider insiead of & holder of the toe Iitke, of in Lhe event of & MOMGage Againat said premises. resarve the rght. ff reasonably
necessacy for theit protecton 1o divide or alocale the payments [o the nterested partes as thax cterests may appesr. SELLERS AS TRUSTEES. Sakers agrea that they wil coliect ng money
h«ounoelnuxmsodmonmmmloauuidbu.lmumwlmdwsmmhummtdwmmammmmamﬂdScl'lersottheiru.simsm”idlw
nmte.am-rmmmmmwmam“ymmhmmmwmmm.mmumnmmhauumamm:mmmmumm
and irusise of Me Buyers for the use and benehl of the Buyers.

8. INSURANCE.  Excepi a3 may be otherwise Inclucad in the Last santence of paragraph 1(B) above. Buyors es and from sexd date of px t, shal Mty keep In force. insurance.
prem!umsmaloltobepfopmdby&mlmﬂwm&ummagainsllosabyﬁ.ro.tmmmm.umnmmummrcmmyrmiromﬂ
b\.ilomgsandlrmrmms.nowono-h«onﬂuplac.omaaldprmmmmymummmmymmmmdm:mxt.hmmmloboleasmmymwodby
Sellers in an amount not kess than the ful Insurabée vatue of such Improvements and personal property or nol less han the unpaxd purchase prce hargin whichever amount is smalee with
such insurance payabie \o Seilers and Buyers as thelr mierests may appear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POUCY WITH PROPER RIDERS WITH SELLERS tor the further
secunty tor the payment of the sums horen mentioned In the svent of any such casullty ks, the surance prOCeeds may be used under the supersion of 1he Sellers 10 repiace of repai
Unlouilheproooodsbomm;ﬂw.Mmm”mm-mwmdmhmu\uhmm.nnlnnnymwmmmummwbhmmd
the oblgabony hargin.

7. CARE OF PROPERTY. BuymshalwkaoooduwoimicM.Mkmmmwmhwwwﬂamurhmcanuuhadmmoswmmmmmm
reasonabie repar and shall not Injure. COSUOY Of reMove the same during the Nte of this contract. Buyors shall not make any mateslal shevallon in said pramises without the writlen consant
of Ma Sellers. Buysrs shall NOt use or pormil sak] premisas to be used tor vy Rlegal pUTDoSe
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8, LIENS. NG mochanics’ men Lhall be d UPCN OF KreCioaed BGst Lhe real asiate descnbed hergn

9. ADVANCEMENMT BY SELLERS.  if Buyers fail 1o pay such lxes. specasl 8S3&35MeNts And Nurance and fect NECESSAry repacs. as above agraed. Sefllers may. but need not. pay
SUCH Laxed, 4POG] $33033MENLS NS ENCE AN Make NECHISATY (epars. and pf suma o advanced shall be dus and payabls on dimand or such sums 3o advanced may, ai the electon
of Seflers. ba sddad t0 (he prancipal amount dug hereunder and 30 secued (For Buyens’ nghts 10 make advancements, ses paragraph 3 above )

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. # and gnly . the Sellers iImmodately proceding Ly sale, hold the Lle 10 the above descnbed
proparty i poind tenancy. end such joint tenancy Nas not later been desiroyed by operation of law or by acts of the Seillars. this sale shall not coNSUTUTE SuCh desiuCLON and the proceeds of
s contract, and arry CoNtlmang BNCCe recaphuied nghts of Sellars » sasd real estate, shall be and contnus in Seliers as joud tenants with nghts of sunmvorsh and NOM BS tenants 0 COMMEN;
and Buyers. in tha event of the death of one ol such 0Nt tenants, agree 10 pay eny balance of the procesds of s contract 10 the surviving Seller {or Sellers) and Lo accept deed solely from
him o+ them consisten) with paregraph 14 below uniess and sxcept this paragraph s stricken trom this agreemant

11, “SELLERS."  Spouss, 4 not mr g this saie. shal be presumed (0 have sxecuted This Insirument only or the puwrpose of renquishing s nghts of dower,
mnasmadmdsmwshmamworhmmwmmsm 13 Code of lowa; and the use of the word “Sellers” in the printed porbon of this coniract, without more. shall not rebut
SuUCh prasumplion. NOT i BNty way ontarge Of oxiend the previous tierest of auch apousa In saud property. or m the sale Procasds, nor bind such spouse except as aloresand, 10 the terms
g Provisiony of Ihis contract

12. TIME IS OF THE ESSENCE ol U'ws Agroament. Fasure 10 promptly 53611 nghis of Saliers nerein shall not. howaver. be a8 waiver 0f such rights of & wanvor of any exshing or subsequent detault

13, EXCEPTIONS TO WARRANTIES OF TITLE.  The wartantes of tils in any Dood made pursuant 10 118 contract (Ses paragreph 14) shall ba without reservelion of Quathicaton
EXCEPT: {a) Zoning onbnances: (b) Such restnCtive covenants 83 may be shown of record: (c) Easements of record. d any: {d) As imited by paragraphs 1. 2. 3 and 4 of this contract, {e)
Satlers shal give Special Warrarty as 10 the penod after squriable tlie passos o Buyers: (f) Spouse il not Likeholder. nped nol jomn In any warranues of 1he deod uniess otharwi3e shpuialed:

@ ) None

(Muneted reservobons of record?)
m) o

iL-ons?J [Easamants not recorded?) {nlevesis of olher partes 7} {Lassees?)

14. DEED AND ABSTRACT, BilL OF SALE. i ol 5340 Sums Of MOnry Bnd rilaTes] are paxd 1o Seltars dunng the tie of Uus conttact, end all other af sements for pertormance by Buyors

have been compied wih, Selars wil axecute end sokver toBuyers e uramybmwnww\gamammmfuumhwwmlowncomomuwwhmrs
CONIACT, MAC=C ol Mol etsiiis. 10 Blaryr -0 B30 001 0 h ko shallbago with.the gouemma ol pates Lo less
mnmmmmmvwma : 1‘.‘-‘: v -t -t w-tile- Solere be ol tho-dalo-gf

u-g B BABFHAIB AN N ‘Wm ] seiion, Sl o St 0-buy AN AL S JAGE U RUOGOLY Jb TACANAS
uyer 1s to prov1 e h1s OWn abStracr.
-w...___m

e — —— — —day el SOyLind G085 0 B2y GG GrrtOniiy 0L LI A N-CNE. P G
mwawm BT et N by TperTtiomotow o otherwse #-arryporsonai pripe iy o part of Sregreoment: Ier upon dut-ped rrnanso-dy-Deyoror-Col ar-ehall auetwie
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18. FORFEITURE. H Buyers (8} 1ad to maks 1he payments alresaid, o My part thareol, 83 same become dus, O¢ (D) Ial 10 pay 1he Laxes Of Special AS38SAMeNty O charges, of any
part (hersot, lavied upon sakd property, of Assessed agmnst U, by any Laxng body Defore any of such lems become deknquent; or (c) Tai 1o keap the property ingured, or (d) fal 10 keep 11 in
reasonable repair as herein required; of (8) fail to parform any of the agreements as hanmn Made of requiued, then selers, in addihon 10 &y and all ather lagal and equrabls remadies which
they may have. at thaw opuon. may proceed 0 lorfel end cancel 1his contract &8 proviced by taw (Chapler 656 Code of lowa). Upon compiletion of such forfedure Buyers shall have no nght
ol reclamanon or compansabon tar money piud, of IMEOveMEnts mace. but such paymants and/or uTOrovemants || amy shall be retaned and kept by Sellers as compansaton for the use of
smd property, andfor as hquidated damages o breach of T contrac!. 8nd upon complabion of such forfesture, Il the Buyers, or any othar person of persons shall be n passesson of sad
renl estate of any part thareod, such party or parlies N Po3sassion shal at once psacetully remove therefrom, or falkng to o S0 May be trealed 43 tenants holdng over. unlagwhily ater tha
axpuaton ol p leass. and may accorcingly be gusied and removed a3 such a3 provided by law.

17. FORECLOSURE, 1l Buysrs 1ad. n any one or more of the specded ways to comply with the coniract. s  (a). [b). {€). [d) ot (8} of numbered paragraph 16 above provided. Sellers
may upon tharty (3} days wntten nolce of intenbon to pccelerale the paymant of the entre balance. cunng which Lty days such gefaull or detauits are nol remaved. declare Lhe antire
balance hereunder Immedsaicty due and payable. and thareatter ai the opton of the Seflers (s oonummaymmbaiowdoudmaquw and & recerver may be appowntad 10 take chargs of
sai] premesas and coloct the rends and piofits thareol (o ba apphad as may be duecied by the Cour

18. ATTORNEY'S FEES. In case of any achon, or in any proceedings in anry Court 10 collact any sums payable Or secursd hireln. or Lo peolect (he ken Or Lile haroin Of Selars. o
ety 0161 430 PETTNTIAA by Liw U which altomary's lees may be coliacied trom Buyers, or smposed upon them. of Lpon Lhe above descnbpd proparty. Buyers agree to pay reasonable HOmMeys' 180s.

19. INTEREST ON DELINQUENT AMOUNTS. Edher party wil pay iMerest at he heghast ogal coNract rate apphcabla 10 & NAtural PErson 10 the oiNer 0N B AMounts haren as and
after Ihay become delinquent. ankt/or on cash reasonably sAVINCed by auhor party pursusnt to Ihe terms of tres contract. a3 protective disbursamants.

20. ASSIGNMENT.  In case of Lhe assgament of Uus Contract by exther of Dw palws. prompl nCLCe shall be green 10 (he other parties, who shall al the umae of such NoTCe be fumished
with 8 cuphcale of such FssigNMend by Such assigNOrs Any such ass:pnment shall not termenale the kabdity of the 8335Gnor 10 perfo/m. uNiess a Specilic reledss N wriling 18 grven and signed
by the othor party 1o thrs Contract.

1. PERSONAL PROPERTY. i thes contract ncludes the sale of eny personal property. then n the event of the fortature Or foreciosure of s CONrACY. Such personalty shall be
consxierod indmgsibie with the real ostate above described; and any such lenminabon of Buyers' nghts in said real esiate shall concurrenily opersin as the forfaalure or loreciosure herso!
aganst all such parsanal property

22, CONSTRUCTION, Words and plvasss harewn. br ASC i3 hotoo!. shall be construed 43 1n the sanguiar of plural rumber, and 1y MascLANg. lermnune o neuter
gendec, ACCOMAiNg L0 the context. See parsgraph 11 above, 1otoons‘truwonolﬂuword'8¢lm'

2 speciaL provisions,  See attached Exhibit "C".

WAIVER OF HOMESTEAD EXEMPTION. I understand that homestead
property is in many cases protected from the claims of creditors and
exempt from judicial sale; and that by signing this contract, I
voluntarily give up my right to this protection for this property
with respect to claims based upon this contract.

m} ) ,ZZ%«

mes E. Van Werden
type

)Cl‘,bud oo Jons 2f 20 .t ar

. "
Susan L. Van Werden SELLERS Buvers PO

names
under

e RR 4, Box 43 slgna-

tures
a8 per

Adel, IA 50003 Winterset, IA 50273 Sec.
Sellers’ Address Buyers’ Address :(‘::sef of
STATE OF IOWA, DALLAS COUNTY, ss. tows

Onmn_a_a_dnol_s_ ! AD 19_8.9_b¢fotorne.Mundorsgnoo.aNotuyFubl-cmlmforuidsmla.pcrsomlynppomoa
James E. Van Wefden and Susan L. Van Werder
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Notary Pubhc in and for sad State
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EXHIBIT "A"

A parcel of land located in the Southwest Quarter of the Southwest
Quarter of Section 36, Township 76 North, Range 29 West of the 5th
Principal Meridian, Madison County, lowa, more particularly
described as follows:

Commencing at the Southwest Corner of Section 36, T76N, R29W of the
5th P.M., Madison County, Iowa; thence, along the west line of said
Section 36, North 00°44'30" East 410.30 feet to the Point of
Beginning. Thence, continuing along said west line, North 00°44'30"
East 110.57 feet: thence North 90°00'00" East 263.96 feet; thence
South 00°00'00" 157.17 feet; thence North 90°00'00" East 15.12 feet:
thence South 00°00'00" 11.03 feet:; thence North 90°00'00" East
201.98 feet; thence South 00°00'00" 282.77 feet to the North right
of way line of State Highway # 92:; thence along said North line,
North 89°59'00" West 403.48 feet; thence North 48°23'04" west 50.79
feet; thence North 00°44'30" East 230.00 feet; thence North
08°13'51" wWest 76.94 feet; thence North 89°15'30 West 33.00 feet to
the Point of Beginning. Said parcel of land contains 3.820 acres,
including 0.084 acres of county road right of way. Sellers reserve
for themselves, their heirs and assigns an easement for utility pur-
poses and for ingress and egress over and across the above-described
property.

EXHIBIT "B"

1. TOTAL PURCHASE PRICE. The buyer agrees to pay for said
property the total of $ 22,240.00 » due and payable at
Sellers's residence , Dallas County, Iowa, as follows:

(a) DOWN PAYMENT of § 2,068.85 {$520.38 on $9,000.00 portion
and $1,548.47 on $13,240.00 portion) RECEIPT OF WHICH IS HEREBY
ACKNOWLEDGED: and

(b) BALANCE OF PURCHASE PRICE, § 20,171.15 , as follows:

(1) On $13,240.00 plus interest from February 1, 1988, at
the rate of eleven percent (11%) per year until
maturity, by payment of 35 installments of $182.38
beginning March 2, 1988, and continuing on same day
each month with the remaining balance of $10,834.00
due on February 1, 1991, and

(2) on $9,000.00 plus interest from September 1, 1988, at
the rate of seven and one-half percent (7.5%) per
year by payment of $106.84 including interest on
October 1, 1988, and $106.84 including interest on
the first day of each and every month thereafter
until all sums due are paid in full.

EXHIBIT "C*"

23. No sale of this parcel by Buyer or his heirs shall be con-
summated without giving at least thirty (30) days notice to Sellers,
their heirs or assigns, of the terms thereof, and they shall have
the right to buy this parcel on such terms. The foregoing option
shall be a covenant running with the land.

State Of Iowa, Dallas County,SS
On this 30th day of September, 1989, before me, the undersigned, a
Notary Public in and for said State, personally appeared John W. Mayer
to me known to be the identical person named in and who executed the
within and foregoing instrument, and acknowledged that he executed the
same as his voluntary act and deed. '

for said State

1)

A %] JAMES E vAN ImaTI




