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ITISAGRE'E-Dthis 2th day ot September 49 89 uyangpetween LOTEN A. Grout and

Lolis F. Grout,also known as Lois Handley Grout and Lois H.Grout,husband an

wife
of the County Madison

State of lowa, Sellers; and Dennis’ Fauver

of the County of _Madison State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consuderauon of the premises,
hereby agree with the Sellers to Purchase the tollowing described real estate situated in the County of Madison
State of lowa, to-wit:

All that part of the North Half (1/2) of the Northeast Quarter (NE 1/4)of

Section Twelve (12), Township Seventy-four (74) North, Range Twenty- eight -

(28) West of the Sth P.M,, Madison County, lowa, lying South and West of
the right of way subject to road right of way,

together with any easements and servient estates appurtenant thereto, but with such reservations and exoeptuons of title as

may be below stated, and certain personal property if and as may be herein described of it and as en itemized list is attached

hereto and marked "Exhibil A” all upon the terms and conditions tollomn%
1.TOTAL PURCHASE PRICE.  The buyer sgrees to pay lor sald proparty the 1otal of § 25,000 0 due and paysble sl
R,R,3, Box 187, Winterset . Madison Courty. lows. a3 {oRows.

(@) DOWNPAYMENT o 3 __1,200,00

RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and

) BALANCE OF PURCHASEPRICE  § 23,500.00 . an tolows $ 3 500.00 due on or before September:
15, 1989; $600.00 due on March 1, 1990; $600.00 or more,plus interest due!

on or before March 1, 1991; and, $600.00,or more, plus interest due on or
before the first day of March each year thereafter until March 1, 2000 whe
all sums due hereunder shall be due and payable in full, The Buyer shall

pay Seller interest from March 1, 1990 as above provided at the rate of XERX
KXXX per cent per annum. All installment payments shall be first credited
towards interest accrued to the date of payment and the balance towards the

reduction in principal. The interest accrues upon the unpaid principal
balances.

2.POSSESSION.  Buyors. concurmipntly with dus perfonmance on thelr part shall be snbtied 10 possession of said promises on the first day of
March 19 30 and Ut fier 50 long &3 ey shall pertorm the oblpations of thes contract. H Buyers are Laking subyect to the nghts of lssees
and are entdied 10 rentsly (Meetrom on and alter date of poIsession, S0 NAKE1S by y8s™ In the space following Not Applicable,.

3 TAXES. Selesenaapey 2/ 3rds of the property taxes payable upon the premises
during the fiscal year commencing on July 1, 1990,

and eny unpaid txes Ihereon payable in pricd yesqs Buyers shall pey any taxes nol assumed by Sellers and all subsequent luies belone Lame become dellnquent. Whosver may be
resporasbie for the peyment o sasd taxes, Bnd the apecial assasaments, ¢ amy, 8ach yoeus, shall lurnish to the other parbes evidence of peymont of Such itemy not tater than July 15 of each
yoar. Any proretion of taxes shell be based upon the taxes for the yesr currently peyabie uniess the parties state otherwise.

{Decads, for yoursed!, i that lccrmuls o talr H Buyers are purchasing & 161 with narwly bulll IMprovements. )

4. BPECIAL ASSESSMENTS. Sellers shail pay the special 83363aments againsl this property.  (Strika ot either (a) or (b} below )
D0 WTRO ARSI X0 XK X Hadil] Dbl Kabhdodke Untf 3 35 Selnbnt FaPhid Wl W0died.
&) Whach are a hen theceon as of March 1, 1990

{Data)
{C} InCluding &) sewage GApOALl ASESLIMANS 10f OvEraQe Chirgs haretolore assessed by any municipality having jurisdiction &3 of dais of possession.
Buysrs, sxcapt as above slaied. shall pay Al subsequent 3pecial 9e3smonts and charges, bofore thery bicome delngquent.

8. MORTGAGE.  Ary mortpage of encumbrance of 8 sty neture sgans! the sakd proparty shall be tmely paid Dy Sollors 30 &3 not 1o prefucios T Buyons” equity hersin. Should
Selers fail o pay. Buyers may pay sfy tuch sum Ln dofeudl and shall receiva credit on this contract for such sums 90 pild. MOATGAGE BY SELLERS. Sellors. thalr Sucorssos n interest
OF #33igres iy, Snd hereby reserve the right to al any bme morngape thesr right. Utie o Nterest in such premises Or IO renew OF Bxiend By Bxisting MOMgags lor &ty amount nol axcseding
- % o the then unpsd balance of the purchass price herein provided. The Intares! rete &nd amortization thereo! shall be nC More onerous than the nstatment
requcements of this contract Buysrs hereby axpriasly consent 10 such 2 MONGEKE 8! S0He 0 Fxecutn end deliver All RECSSSrY PAPErS 10 83 Sellers In securing such a mongage which
shal be prior and paramount (o kny of Buyers’ then nghts in said property. DEED FOR BUYERS SUBJECT TO MORTGAGE 1t Buyers have reduced the balance ol this contract o the
amount of any exkstng MorQage balance on sald premused. thiry may &t i option, AISUMe & A0Ma 10 Py said Morigage acconding 10 e terma, and subject 10 SUCh MONGage shall
recoive & Goed 10 Baid pDramueas; O Sellars. at their option. any tme before Buysrs have mace such 8 Monpege commitment, Mty rxduce Or pay off such mongage. ALLOCATED PAYMENTS.
&mhmmmwmmmhunmmmmondamammw of n the evert of & against said premises, reserve the righd, ¥ reasonahly
NOCESARTY ko thedr protachon 1o devide or sl the pay 0 the d partes &8 thel intecests May eppear. SELLERS AS TRUSTEES. Sellers agree thal they will COMC! N0 MOney
hereunder In oxcoss of the amount of the unpaid balance under the Lerms of thee contract lesa the IDlal emount of the sncumbrance on the intarest of Selars or thew assions in sald real
oslate. and il Seflers ahall hatsafter CODBCT OF FECHVE &Ny MONEYS hareundar beyond such amount, they shall be considersd and heid as colleciing and receiving said money as the agent
and tnsstes of the Buyers fr the use and banelil of the Buyers.

& INSURANCE. Excopt £3 Mty b Othurwine inchuded in the Last sentence of paragraph 1(b) sbove. Buyers as and from sald dels of podsassion, shall corestantly keep in toncs. insurance,
premiums therelor I be prepaid by Buyers (without notice of demand) against ioss by firs, lomedo and other hazerds, Casunliles and contingancies as Sefler may reascnably require on a0
buldngs and Imprt s, Now on of | Nter placed 0n sexd premises and ey personal property wiech may Do the subject of this contract, In companies 10 be reasonably approved by
Sellers i an amount not leas than Lhe hull insurabie value of such improvements and personal Proparty o Nt s than the VNP purchass price heran whuchaver &mount is smaser with
Such ingurence payabis to Seflers and Buyers as theu interests may eppesr. BUYERS SHALL PROMPTLY DEPOSIT SUCH POUCY WITH PROPER RIDERS WITH SELLERS tor the hunther
security to+ the payment of I sums hevein mentioned. in the event of any such casualty ks, the NAUTANCS DFOCesds May be LBed under the supervision of the Sellers 10 replace or repar
the loas i the prooseds be adequaie; Il Not. then sOMe Gther reasonable apphcation of such funds shall be made; but In any event such procesds shall siand as securlly for the payment of
the obiigations horsen

7. CARE OF PROPERTY. Buyers shed lake good care of thes property. shall keop the Duldings and Cther Impcovements now of hersaftsr placed on the saxd premeses (n good and
reasonabie ropak and shall ol inkae. destroy or remove the same dunng the Ife of Mi9 contract Buysrs shall nol meke any material afteration in saxd promuses withowl 1he wnitten consent
of the Seters Buyers shall n0t use Or par Sakd premises W be used tot any flegal pupose
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DEED RECORD 12% 56
8. LIENS. No mecharmcs’ Ben shall ba mposad upon or foreciosed agans! the real eslate desconbed herewn.

. ADVANCEMENT BY SELLERS. It Buyers tadl 1o pay such laxes, special assassmants and insurance end offect necessary repans. as above egreed. Sollers may. bul need nol, pay
suchlo:es.Wmu.mmmmamlmm,mddmwmummdualnﬂpaymbmuamwonsWImsoodvmmdmn.nmmjon
of Selkers. ba added 10 the principsl amourt due heraunder and so secured. (For Buyens' rights to make advancoments, see Deregraph 5 above )

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS [N REAL ESTATE. [t and only if. the Sallers immediaiely precechng Uws sale. hold the hitle 1o the &bove described
Mmp&nlm.-ndwd!pnlann:ymnol!lmbunmmooummdlmubymsdmw,mubmmmmmmmmm
this contract, and sy continuing ancior recaptured rights of Seliers in sald real estate. shall be and conbnue in Seflers as (ot lenants with rights of survivorstep and not 83 tonants in common,
wsuyoru.mmmmmdummmumphnmn.wummwmmdmwmmmmwumwtaswm)wwmummm

_ him or them porsistent with persgraph 14 beiow unless and exospt this peyegreph I8 siricken from this. agreemen.

11. SELLERS.  Spouse. # not tilehoider imemadiately preceding this asle, shal bo prosumed 10 have axecuted this instrument only lor the purposa of refinquishing all rights of dower.
hmmtmmdwbmmwmmmmucdonSGH:!Codoofm:mmwdmm%m'hmwmodmmdmmmmnm.uhslnol-m
wmw'm.mmw-nmucmmmmwdwmhmm.ahumm.mmmmumumw.num
end provisions of this contract. :

12. TIME 19 OF THE ESSENCE.  Time is of the sssence In thvs Agresment. Falkure 1O prompily assed rights of Seflers herein shall ngt, howsver, b & wiives Of such rights or & wirver
of gny existing ¢ subiequent detauil. .

13, EXCEPTIONS TO WARRANTIES OF TITLE. The warrenbes of tie i &y Doed made pursuant to thes contrac (See paragraph 14) shall be without resenvalion o quEiiication
EXCEPT: (a) Zoning ordinances; (b) Such restrictive covenams &3 may be shown of record; (<) Eassments of record, Il any: (d) As Smded by paragraphs 1, 2, 3 and 4 of this contrect; (¢}
s*tmuldeWmmummwmmwmpumnw;mSmuuﬂnmum.modmﬂohhmymmamamwwuwuwr

@_Not Applicable

(Minaral reservations of recom?)
)

[ ) (Emsemunts not recorded 7} (Interasts of other partes ?) (Lessons?)
14. DEED ARD ABSTRACT, BILL OF BALE.  H afl sakd suma of money and knterest are paid io Sellers during the Ofe of this contract, and afl other agreements for periormance by Buyers
have been compied with, Sellars wi! axscuty and deltver 1o Buysrs g XXX XX XA X wananty Doed convaying said premises in fee simpis pursuant 10 and in contormaty with ths
mwn;msmﬂmmmmm&mmmwwmmm.mmmv-ﬁswm.&mmwmwmmmmmxm

MmmmsmueuwﬁmmmmrQhameumwmdm:buﬂummuulmuﬁ.m:oh&hmmoluwnd
this contract: or &3 of such sarker dats i and s designated in the next samtance. This contract suparsedes e previous written ofter of Buyers 10 buy the above described property which was

owwde«nmh_lu.bayd_A_u.gm__._m_a_g_.Smuﬂmmmwﬂafwwmmmmwmamnwum
uﬂmdwmhnmduﬂowmdm«m‘memu-mdmmmwmumwm.wuucwg

mmrnﬂidsmmmmmm.lmdmwm,wwmummwwmmwmymm19_89_.mduluxnﬂnrmpcywommorm.
15. APPROVAL OF ABSTRACT. Buysrsfuve _0OL  examined the abstract of Bl 10 this property snd such enstraciis — 11O L ptod

18. FORFEITURE. I Buyars {a) fail 10 make the paymants aloresakd. or any part thereo!, a3 same becoma dus; of (D} tall 1o pay the axes or special ASIASIMENTS OF Chargos. Or iy
pan thereo!. lvied UDOn saxd propecty. Of &s38s3ed 8ganst it by any taxing body botore sny of such fems become deknquent. of {C} fail 10 koep 1he properTy insured: of (d) lail lo keep 1 in
ressonabie repar &3 heren requitd: o (8) (all to perform any of the agreemenls as horein made of requared. then setiers. In sodibon K @y 8nd all Giher legal and equitabie remedes whch
thay may have, al thes oplon. may procesd 1o lorfeil knd cancel this contrac! A8 provided by law (Chapler 658 Code of kows) Upon completion of such forteiture Buyers shall have no nghl
Of reclamation or COMpPensalan 1of MoNsy pakd. Of MMENOveMants made. but SuCh PayYMENts and/or Improvements il any shall be retained and kept by Sefiers a3 compenaaton tor the usa of
saldpropemr.nr\da'otnsl‘-qu-datoddamaoniorbtoamdmuounund;mdumnwnwmoimlodmwo.Um&mm.unwoﬂmwwnummwnwduﬂ
ruimtammp-lmw!.wchputycrpanioslnposmw\smlmmpowefulyrmmeﬁm.ormkkuowmyuumwummm.mmsﬂﬂ"‘0
axplralion of 8 kease. end My aocordingly be ousted end removed a3 such a3 provided by law.

17. FORECLOSURE.  f Eiuyers fall. In any ong of more of the specifisd witys 10 cOmply with thiy contract. &3 in (). (b}. {c). {d) or (8] o numbared paragraph 18 above provided. Sollors
mmmmymwﬂmmmmwmmmmmmmumaum.mmmmmmw«m-mmirmw.mmm.
Mmmmmdymwum;mmmunmdusmwwnuwmmuwmmw.mmunppwuwtouuawood
18 pramises and collect the rents and prolits therec! 10 be Kppied &3 mey be drectad by the Coun.

10, ATTORNEY'S FEES.  In casa of sny action, or in any proceedings in any Coun 10 coiact sy sums payabie or secured herein, of 1o protect the kion or tlle harsin of Seflars, or i
mmmmmmhmaw‘smmyumm&wﬂ.uwwonmem.otmonumasmbodplopnw.&wlwnlopcyw-m'im

19. INTEREST ON DELINOUENT AMOUNTS.  Eliner party will pay interes! ai the highest legal contract rate apphcable 10 @ natural person 10 the other on & amounts hersn g3 and
afwlhcybammedelmn‘l.md.iumcuhmm_mmemwwnhmdmmm.uwmmu

20. ASSIGNMENT. lnmmmmmdmbc«mmwmdmmm.uwmmmlmwwwmmm.mosmnmmemolmwurmim
mmudmu;ntadmmwmm.Anymmiwmamlmmt-thdmmbmmamrMthwww
by the other party to this Contract.

21. PERSONAL PROPERTY, H this contract Inciudes the sale of any personal property, then in the event of the forfelture or Kraciosure of this contract. such personally shall be
mmiderodmwmamm:.dmnmm:u\owmmﬁuﬁono!&m'@ummwmﬂwmwuwmddmmbmmmw
spainst all such personal property

22. CONSTRUCTION.  Words and phrases herein, mcluding acknowledpemeonts harsol, shall be construed as i the singuiss or plursl number. and &8 MASCUbNS, famng Of neuter
Qender, socorcEng 10 the context. See paragraph 11 atve, for construction of the word “Sellers.”

n speciaLprovisions. The Buyer at their cost shall have the right to dig a well and
and commence construction on a dwelling on the premises subject to Buyer's
payment of the September 15, 1989 installment in the sum of $3,500.00,

24, The premises include approximately 5.4 Acres included in the U.S.D.A.
Conservation Reserve Program (CRP), This sale includes effective on the date
of possession all Seller's right,title and interest in the CRP contract
subject to the other terms and conditions of this sales contract, Seller
shall execute any instruments necessary to effect this sale. The Buyer shall
receive all 1990 payments under the CRP, The Buyer agrees to accept the sale
of the contract rights and duties under the CRP and agrees to abide by all
terms and conditions of the CRP established from time to time by the U.S.D.A.

ﬁ;{m(ﬁ L, Tawven
Loren A. Grout Dennis Fauver

Lois F. Grout SeLteRs P.0. Box 435 - 280 Main Stre&e%mmgl
R.R. 3 Springfield, Nebraska 680
Winterset, lowa . 50273

S‘I'ATEOFIOW‘&._ l'-Madison COUNTY, as:

onee 2LHh TUC ”.;.'--Sepl:ember 20. 1989 tators me. the undersigned. & Notary Pubic In and for said State. parsonslly sppesred
Loref.--A . "6fqut, Lois F, Grout and Dennis Fauver
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EXHIBIT "A"

WAIVER OF HOMESTEAD EXEMPTION

UNDER

IOWA CODE SECTION 561.22

I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES

PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL

SALE; AND THAT BY SIGNING THIS CONTRACT, I VOLUNTARILY GIVE UP MY

RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS

BASED UPON THIS CONTRACT.

County, Iowa

Dated at Winterset , Madison
on this i?day of _September , 198 9 ,
- '),
A £ AP
Buyer Dennis Fauver Buyer
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