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“l& REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREEDO beiween

. ("Sullers”), and___Winterset Congregation of Jehovah's Witnesses

e = .("Buyers™) _ —_— _ .

Sellers agree to scll and Buyers agree to buy real eslale in . _Madisan
County, lowa, described as:

A tract of land in the Northwest Quarter of the Southwest
Quarter of Section Thirty (30), Township Seventy six (16}
Horth, Range Twenty seven (17} West of tha Pifth {5th)
Principal Heridian, City of Winterset, Madison County,
lowa, more particularly described as follows:

Commencing at the West Quarter (1/4) Corner of Section
Thirty aJO), Township Seventy six (?76) North, Range Twenty
soven (27) West of the Pifth {5th) P.X., Hadison County,
lowa; thence South 39% feot along the West line of the
Southwast Quarter (1/4) of said Section Thirty (30) to the
Point of Beginning. Thence East 250 {oor; thence South
200 feetr; thaence West 250 fest; thencs North 200 foet to

the Polnt of Beginning. Said tract of land contains
agproxl.nntoly 1.1478 Acres including public highway right
of way.

Final and formal legal description shall be ascertained
following a survey to be obtainad at Seller's axpense.

with any easemenis and appurienant servient eslates, but subjecl to the lollowing: a. any zoning and other ordinances. b,
any covenants ol record. ¢ any casements of record for public uliines, roads anid tughways, and d {consider lens mineral
nghls: other casemeants. interests of others ) ——

(the “Reat Estate”). upon the following terms:

1. PRICE. The Iotal purchase price tor Ihc Real Estale is_Fifteen Thousand Dollars and No/100 ------
- S - Dollars ($ _12.000.00 )
ofwhich One Thousand Dollars and No/100Q -—=------- Doliars($ _1,000.00 )
has been paid Buyers shall pay the balancetoSelicrsat _Winterset, Towa - .0ras

directed by Sellers, as follows:

$6,000.00 on Auqust 18, 1989, the date of possession, and the balance of $8,000.00
on August 18, 1989 or the date upon which Seller delivers to Buyers an Abstract
of Title to the subject real estate showing merchantable title thereto.

2.INTEREST. Buyers shall pay interes rom NOt applicable (N/A) on the unpaid balance, at
therateof _N/A _ __ _ percent per annum, payable ___ N/A
Buyers shall also pay inlerest at the rate of —N/ A percent per annum ¢n all delinquent amounts and any sum

reasonably advanced by Scllers lo prciect their interestin this conlract, compuled lrom the dale of Ihe delinquer:cy or advance.

3 REAL ESTATE TAXES. Selicrs shall pay__3/24ths_of the real estate taxes payable in the.
fiscal year that began July 1, 19289 - -

and any unpaid real estate taxes payable in prior years Buyers shall pay all subsequent real esiate taxes, Any proration of
real esiate laxes on the Real Estate shall be based upon such taxes for the year currently payable unless the parties state
otherwise.

4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estate a3 of 1he date
ol this contract or N/A _. — - — o .
All other special assessments chall be paid by Buyers.

5 POSSESSION. Sellers shall give Buyers possessionof the Real Estateon ____Auqust 18 =~ 10 89
provided Buyers are not in default under Lthis contract. :

6. INSURANCE. Sellers shall maintiun exisling insurance upon the Real Eatate untl the date of possession. Bu, s shall
accepl nsurance proceeds inslead ol Sellers replacing or repairing damaged improvements. Allgr possession and unnl full
paymenl of the pure hase price. Buyers shall keep the unpirevemenis on the Real Eslate msured against joss by hre. toinado.
and exiended coverage tor a sum nol Iss than 80 percent of ull insurable value payable 1o the Scllcrs and Buye:s as therr
interests may appear. Buyers sha!l provide Sellers with ewidence of «uch n:surance.
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7. ABSTRACT AND TITLE. Scliers, at therr expense. shall promptly obtarr, an abstract of title 10 the Real Estate continui:d
{hroughthe date of this contract ___ — . and deliver it to Buyers for examination It shail show mer-
chantable ntle in Sellers in or canlormity with this contract, lowa law and ihe Title Stangards of the lowa Stite Bar Association.
The abstract shall become the property of the Buyers when the purchase price is paid in full, however, Buyers reserve the
right 1o occasionally use the abstracl prior to full payment of the purchase price. Sellers shall pay the costs of any additonal
absiracting and lille work due 10 any act or amission of Sellers, including transters by or the death of Sellers or their assignees

8. FIXTURES. All proporty thal integrally belongs Lo or is part of the Real Eslale. whether attached or delached. such as
light lixtures. shades. rods. blinds. a.nings, windows, storm doors, screens, rlumbing lixtures, waler healers. waler softeners,
automatic heating equipment, arr condilionirg equipmenl, wall to wall carpeting. buill-in items anc! electrical service cable.
outside television towers and anlenna. fencg, gates and fandscaping shall be considered a part of Real Estate and inctuded
in the sale except: {consider: rental items.) _—

9. CARE OF PROPERTY. Buyers shall take goad care of the preperty: shal' keep the buildings and ather improvements
now or laler placed on the Real Estate in good and reasonable repair and shall not injure. destroy or remove the properly
during the term of Lhis contract. Buyers shall not make any material alteration to the Real Estate withoul the wrilten consent
of the Sellers.

10. DEED. Upon payment ol purchase price, Sellers shall convey the Real Estate 10 Buyars or their assignees. by
_ _¥Varranty deed, lree and clear of all tiens, restrictions, and encumbrances excepl as provided
herein. Any general warranties ol title shall extend only to the date of this contract, with special warranties as (o acts ol Sullers
continuing up to time of delivery of the deed.

11. REMEDIES OF THE PARTIES.

a |t Buyers fail 1o timely perform this contract, Sellers may, at Seller's option, either (i) forleit Buyers’ rights in this contract
as provided in the lowa Code, and alt payments made by Buyers shall be lorfcited or (i) upon thily days written notice by
Sellers 1o Buyers of Sellers’ intenlion to accelerale the payment of the entire balance because ol such faillure (dunng which
thirty days such failure is not corrected) Sellers may declare the entire balance immediately due and payable. and thereafier
this contract may be loreclosed in equity; tha Court may appoint a receiver; and the period ol redemplion after sale on
loreclosure may be reduced under the conditions of Section 628.26 or Section 628.27 of the lowa Code

b. It Sellers lail 1o timely perform their obligations under this contract, Buyers shali have the n jht to terminale this contracl
and have all payments made returned o them.

c. Buyers and Sellers are a'..n entitled to ulilize any and alt other remedies or actions at law or in equily available 1o them.

d. In any action or proceeding relating to this contract the successiul party shall be entitled 10 receive reasonable attarney’s
lees and cosls as permitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers. immediately preceding this contracl, hold tille 1o
the Real Estate in joint tlenancy with full right of survivorship. and the joint lenancy is nol later destroyed by operation of law
or by acts of Selfers, then the proceeds of his sale, and any continuing or recaptured rights of Sellers in the Real Estate. shall
belong to Sellers as joint tenants with tull right of survivorship and not as tenants in common, and Buyers. in the event of the
death of either Seller, agree 1o pay any balance of the price duc Sellers under this contract to the surviving Sefler and 10
accept a deed from the surviving Seller consistent with paragraph 10,

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, il not a titleholder imraediately preceding acceptance of this oller,
executes this contract only for the purpose of relinquishing all rights of dower, homestead and distibulive shares or in
comphance with Section 561.13 of the Iowa Code and agrees lo execute the deed for this purpose.

14. TIME IS OF THE ESSENCE, Time is of the essence in this contract.

15. PERSONAL PROPERTY., Il this conlract includes the sale of any personal property. Buyers granlt the Sellers a security
interest in the personal propery and Buyers shall execute the necessary linancing statements and deliver them to Sellers.

16. CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular or plural number, and as
masculing, feminine or neuter gender. according 1o the context.

17. ADDITIONAL PROVISIONS.

(a) Buyer acknowledges pending improvements and alterations to Highway 169 as shown
generally on the attached Exhibit "a"X*

(b} Buyer acknowledges the septic system on the real estate purchased hereunder is
taken "as is".

{c) Should Buyer elect to enclose all or part of the subject real estate with
fence, the same shall be accomplished at Buyer's expense.

(d)  So long as Seller is the owner of real estate lying to the south of real estate
being purchased hereunder, Seller shall not unreasonably withhold the granting
of an easement across real estate ormed by him should Buyer Aesire to sub-
sequently connect to municipal-sewer and water lines.

{e) Upon subsequent reguest by Seller, Buyer agrees it will acguiesce and join in
any subdivision platting which may hereinafter be required by governmental
authorities.

(£} Seller grants to Buyer the use of Seller's adjoining driveway located

immediately south of the real estate being purchased until Buyer obtains per=
manent access, which access Buyer shall attempt to obtain.
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Onthis __25th = dayol _July .18 . before me, metﬁersigned. é-nrc?d‘-;%bluc \,-’*\“ R
in and for said State. personally appeared __James Danczek Ra erten enne Draman a Qf"."';--“"\“" -
curtis C. allen i NGNS S
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to me known 10 be the identical persons named in and who execf{efhe fofeq insfrgme nd ack leriged to me that

they executed the same as their voluntary nct and deed.

7] GORODN K. DARLIG, Jt. I A (
i . ; . Notary Public yand or Said State.




