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IOWA STATE BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE OF
Ofticisl Form No_ 142 (Trade-Mark mgmmd.sv.mum. 1987) THIS FORM, CONSULT YOUR L.AWVER

REAL ESTATE CONTRACT-INSTALLMENTS

IT IS AGREED this _18 dayof __August 1983 _ by and between __United Federal Savings

Bank of lowa

/ Lot
S

s

of the County __Palk , State of lowa, Sellers; and __Misan_Partnership, Sandra Tyer
and Michael Pomper, Partners

<

of the County of ___Madison State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree wilh the Saliers 1o Purchase the following described real estate situated in the County of
State of lowa, to-wit:

T re=

«’74; 7

The West 23 feet of Lot 4, Block 24 in the Original City of Winterset,
Madison County, Iowa

’

Lleed /5

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may ba below stated. and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and markac “Exhibit A" all upon the terms and conditions followin

1. TOTALPURCHASE PRICE.  The buyer 8g/ees 10 pay for said proparty the total of § 35’800'00 due and payabie at

AAD

7 -

lW' United Federal Savings Bank of Iowa, 400 Locust, Des Moines, Towa 50309 couny.iowa.asto
'[ (a) DOWNPAYMENT of § gqvqnn Q0 RECEIPT OF WHICH t§ HEREBY ACKNOWLEDGED: aPaO]k
@. by BALANCE OF PURCHAsEPmice.  s___ 331,500, 00 wioonss 151,67 _on September 1, 1989
! and every 2 weeks thereafter for 390 semi-weekly payments,
\} according to the attached amortization schedule. ‘ FILED uo___CjQ_O__

Q'{Mf /.4-:1-/
e

89 AUG 18 AMIG: 22

N tMADISGH COUNTY. 10YIA

b —- __Au_guS t g _.89__.___ - and therealier 30 long as thy shall perform the obbganons of thus contract. it Buyers are taung subact 1o the rights of lossoes
and arg enuitied 10 Jentals verefrom on and sfier dale of POSIESION. SO INCKCALE by “yes™ n e space toliowry
¥ 3 7axes  seessacey_all real _estate tax installments, or portions thereof, for
taxes that accrue prior to possession.

; e e MARY EWELTY
g% o Tz RECORDER

$ﬁ Fee $15,00
\[\j 3& 2. POSSESSION, Buyers. concunenity with due periormance on thes pert shall be entitied to p o Siud prer ontha 18 day of

nndmyuwmasumoonptuuonmcrynm.Bn.ry'nshdptymyu:nmmw%nmwmimnmclmmmwl.Whoemmuybo
respOnadig for the payment of said taxes. and the special essessments_ if any, each year, shall fumish 10 the other parbes evdence of payment of such items nat Later than July 15 of each
yeos. Any prorstion of taxes shall be based upon the taxes tor the year curmently payable uniess the parties stats otherwiss.

{Dece. lor yoursell. it that formula o tair d Buyers we purchasng a lofl with newly budl inprovements )

4. SPECIAL ASSESSMENTS. Selery shall pay the specal asseasments aganst his property.  (Stike out erthar (8) or (D) belcw.)
(@} Which, d not pau, sn the year 19 . woukd become dounqua and &lf assessmenis payabie pnor thersto.
} Whuch are a bon thereon as of

Ty

{Oato}
(C) INCluding 83 sewage dspO33! ASSESETMINGS 101 Overage Charpe herelolore 85503500 by Aty murscipality having [urrsdecion as of data of possesson
Buyers, #xcept as above staled, shall pay all subsoquent special 8S3essmanis and charges. before thay becoma doinquent.

5. MORTGAGE. Any mongage or ancumbrance of & smis nature BgaINs! Lhe 84id property shall be bmoly pasd by Seilers 0 as NOT 10 prejucice the Buyars’ equity herein  Should
Saflers (ad 10 poy. Buyers may pay amy such suma n defautt and shall raceive credi on (hes conlract for such sums 30 paxd MORTGAGE BY SELLERS Salers, their successors th intarest
o asugna may, end herolry reserve the nghl 10 at any iMe MONMQGAQe thew nght. title Of INKrOS! 1N BuCH (KEMEs Of 10 renaw Of exlend Any BISING MOrQQe 0F Ay AMOUNt MOt 0xCeadN

_ % 0of the then unpad balance of the purchase pnce haresn providod The IMeres! rale and amorhzabon theveo! shall be NO MOe Onedus 1han Lhe installment
requvements of they contract Buyusmmrezucswwwnd\unmwn.ndnofnwexmnwmumrymwdd&hﬂhummaaMlmonwm
shall be pror and paramount 16 8y of Buyers’ then nghts in sasxd property DEED FOR BUYERS SUBJECT TO MORTGAGE. H Buyers have reduced the balance of this gentract 1o the
amaunl of eny exising morgage balance on said prommses. they may al thex 0o, 83sume and BGIee 10 Pay $8id MONGBYE BOCONENG 10 1 1erms. &nd Subyect to such Mangage shal
rvco'rvvloudtou-dpwnm;orSol-cts.allheiopom.lnylmubeiuo&mr:hsnnmes\mnmwmmmyrodmumwmmmgm.ALLOCATEDPAYMENTS
Buyers. in the avent of soquinng this property from an equity holder Instead of & nolder of the foe tile. O in Ie event Of 8 MONQGagE SgANST S0 Premises rosarve lhe nighl. d reasonably
y for 1haxr pr 10 dnade or pliocate the payments to e nitoresied partes a3 therr inlarests may appesr. SELLERS AS TRUSTEES Scllers agres that thoy wil cotect no money
hereunder in #xcess of the amMounl of the Unpasxd balance uncer the terms of I CoNEAC 03s the 1011 amount of (he encumixance on the interest of Seflars or ther essigns in sax real
esiats, and d Saflers shall havaafier colect of 8 ATy Moneys hereundet bayond such amouni. they shall be consdered and heid a3 collacting and recening saxd moncy a3 Lhe agent
and tustes of the Buyers lor the use and banefil of 1he Buyers

6. INSURANCE. Excepd 83 may be cihorwise Included In tha Las! sentence of oaragraph 1(b) above, Buyers rd and trom eawd date of p 1. shall ¢t y keep mtorce. insurance.

. prmmaformbenlopmby&.ryns(mm.nrol.'muwnmd]mummuyrwo.lmummommm_mmwmuwmy-umrmuwmal

i mmmmmnm.mmumunmmmemwmmmmmmmmmammw.mcu-npmastobareawmmwomt!by

b Setiers in an amount not less than the full nsurabls value of Such MpIOvernents and personal property or NOL kB33 than the LNEMd Purchase RIC horem whcheaver Amount i§ smaler with
Such nsurance payatis o Sedors and Buyers &3 thew nterests may appear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for hg huther

secunty 1o the payment ol Lhe Sums harten Menconed In the event of any such casualty loss, the insurance proceeds may be usad under the supenison of he Sekers 10 replace or repsir
leosslfmpmod:bcndequate:lrnol.lhonwmoummasonauaappl.-calionnfscmh.nd:shalbomm:b\ninanyomtmpfocoodsmllsm\dummyrocunpaymemol

the CLEQALONS Neween

7. CARE OF PROPERTY. Buyars shall 1ake good care of this property. shall keep the bukiings and olher STEKXOvemenis now or hereater placad on (he aad premises in good and
reasonabi repair ana shall nol Myure. GESUOY Of remove the same during Ihe Lle of thrs contract Buyers shall /01 make any material alleralion n seld (rEmises withou! e wimMen consent
of the Sellers Buyers sha¥ nol use oi petmut s premises 1o be used lor any Begal purpose
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0. UENS.,  No mechancs’ lien shall be d upcn ot forech agans! the renl estalo descnbed haren

9. ADVANCEMENT BY SELLERS. R Buyers lail 1o pay such laxes, special assessments and insutance end efect necessary repairs, a5 above agreod. Selers may, but need nol. pay
SuCh laxes. SPOC1Al ASIESSMENts. Msurance and Make Cessary repairs. and e sums 30 advanced shall be due and payabke on demand or Such sums so advanced may. 81 the elechon
of Selters. be acded lo the prncipsl amount due hereunceir and so securad. (For Buyers' nghls to make agvancements. see paragraph 5 above )

10. JOINT TENANCY IN PROCEEDS AND SECURIT RIGHTS IN REAL ESTATE. It and ordy it the Sellers mmedialely preceding this sale. hoid the ute to the above descnibed
proparty in joud tenancy. and such jent tenancy has not Litor been destroyod by operabon of taw Or by acts of 1he Sellers, ks sale shall not consinute such destnuchon and 1he procoeds of
this contract. and any contimang andicr recaptured rights ¢! Sellers in sard real eslale, shall be and conlnue in Sellars as joint fenants with nphts of Survivorsh and noOl a3 1enanis M CoMMeN,
and Buyers, in the event ol the dealh of one of such il ienants, agree to pay amy balancs of 1he procoeds of thes contract 1o The sunviang Seller {(of Selers) and 1o sccept deed soloty lrom
hum ot them consislent with paragraph 14 boiow uniess and axcepl (s paragraph o sinclen from this sgresmant

11. “SELLERS.” Spouse. 1 not ighokder immedwally preceding thes sale. shall be presumed o have caecuted thes insirument only lgr the purpose of relinquishng all nghts ol dower.
homesiead and distubutve share and/or in COmpkance with secton 581.13 Code of lows; and the use of Ihe word “Sellers”™ n the printed podion of this contract. withoul more, shall nol 1ebul
such presumphion, nor In any way enlarge or extend the préwous inlerest of such $pOUss v S Property, Or in the 3a% PrOCeeds. Nof bnd Such SPOUSH exCopl as aforesad. (o the larms
and provisiong of this contract.

12. TIME IS OF THE ESSENCE of thrs Agresment. Faiture 1o prompily sssert nghts of Sellers heren shafl nol. howerver. be a wasver Of sSuch righis o 8 wan-ar ol any exsting or subsaqueni defaull.

11. EXCEPTIONS TO WARRANTIES OF TITLE. Tho wartant:as of Iitie in any Deed made pursuant to this contract {See paragraph 14} sha'l be without resenvalion or qualdcation
EXCEPT: {a) Zonirg ordinances, (b) Such restictive coveaants as may be shown ol tecord; (¢) Easemeris of record. «f eny: (d) As krmutod by paragraphs 1. 2. 3 and 4 ol tha contract. (#)
Selers shall ghvo Special Wananty as to lhe period after squilabie itle passas to Buyers: 1} Spouse i not Ltiehoider, neod Nol join in any warranies ol Lhe deod uiess olherwise siipulated

[}

{(Mineral reservabions ;! record?) .

(Lnr-ls?) {E asements not reconded 7) {Iinterests of olhar pan-cs?]- - T {Lessecs?)
14. DEED AND ABSTRACT, BILL OF SALE. It all sid sums of monay and interest are poxd 1o Seilers durng 1he lile of 1tws contract, and all othar agreemants for parformance by Buyers

have been complied with. Seilors wi oxecute and delver 1o Buyers a __C.DLD_OLALP_ Warranty Deod conveying seid premises in 18 impks pursuant 10 and in conformity with ey
contract; and Sellgrs will at ttes Ume delivr 1o Buyers an nbstiact Shawng meschantabie Mo, n conforrmuly wilth this contract Such absiract shall begin with the government paterd {unless
pursuant 10 the lows State Bar Associabon Lile standards there 18 a 18ssor recaromont g3 (o period of absliacting) to said premeses and shall show Like therelo in Setterg as of the tale of
thes cONUract, or 83 of Such sarker date If and as designated w1 tha naxl santence This contract suparasdes the pravious wntlen offer of Buyers 10 buy the above described property which was

pocepled by Soners onthe —_3(1  day of June 19 a9 . Sellers shall also pay 1he cost of any ebsiracting due o any oct oc changa in the personal
atfairs of Selers resutting in & change of Litle by operanon of law or ctherwise. It amy parsonal property i 8 part of thrs agreemant, then upon due perdormance by Buyers. Sellers shall exacute

and deliver a Bifl of Sale consistent with tha lerms of this caniract Selkers shafl pay all taxes 50 sy such personal propoty payable 19 and all 1axes thereon payabio pror thereto

15. APPROVYAL OF ABSTRACT. Buyershave —_________ examuned the abstract of tte 10 this proporty and such abstractis ____ socspled.

18, FORFEITURE. 1t Buyers (2] tad ¥ make tha paytnents aloresaxd. or any pan thereot. as same become due. Of (D} tad Lo pay 1he taxes Oor spacut assessments o charges. o sy
part therso!, levied upon sed propsiTy, Of assessed sganst it by any taxing body before any of such ilems become deinquont; or [c} fad 10 ke the property insured” of (d) il to keep 11
asanatie repair A3 heren requred. o (8] tail 10 perform cry ol tho agreements A5 hevain Made of required, then sallers. in atkdbion ko gny Bnd afl other legal and equilable remedies which
ihey may have. st the option. may proceed 10 lortait and cancel this contract a3 peovided by law (Chapter 656 Code of lowa) Upon compieton of such forterture Buyers shall have no nght
ol reciamation of COMpENsAlion 1or monay paid. or Mmprove HeAlS made; bul Such PoYMents Andiof impicvaments If any shall bo retained snd kept by Sellers &3 compensaton lor the use ol
amd property. andior a3 kquidaled damages for breach of ths contract. and upon complaton of such lortailure. it the Buyers. of any other person of persons shall be in possesson of saud
renl estato or any part thersa!, such party or parties in possass:on shall al onca peacelully Tamove theretrom. or talkng to do 30 may be lrealed as tenants holding ovar. unlawtully aher the
expaghon of a leass. and may pCCOHGnGly ba custed @nd mmoved a3 such as prowcod by lsw

17. FORECLOSURE. Hi Buyers 1ad. n any ong or marg of the spet:fied ways 10 comgly with thes contiact. a9 in (@), {b). {€) {0) or (2] of numberod paragrapgh 16 above prowidod. Sellers
may upon therty (M) days wiitien nolcg of lention 10 AcCelerats e payment of the ontire balance. dunng which thirty days such default or defaulls are not removed. declare the entve
balance hereundar immachatety due and payable. and thereatiar al (he opbon of the Sellers (his contract may then ba foreciosed n squity nd 8 recelver may be appointed ko 1ake chaige of
sad pramuses and collect the rents and prohls theceo! 10 be apphed 83 may be direcied by the Court

18. ATTORNEY'S FEES. In case of ary acbon_ of 0 ary procoedings in any Courl K6 collec! any sums payablo or secured herewn. of 10 proloct the ben or ile herex of Selers. o 10
any olher case pemmlted by law in which aftomay's lges may bo collectad 1rom Buysrs. of imposed upen them. o UPOn (he above described proparty. Buyers sgree 10 pay reasonable ancenays’ lees

19. INTEREST ON DELINQUENT AMCUNTS. Erther party wil pay miarest at the hghes! legal contract rate apphcablo to a natural peison 10 tha olher on all amounts herein as and
ahes they became deknquant. end/or on cash reasonably sdvancest by eithor party pursuant 10 the lerms of Iks contract, 8 proleciive disbursements

20. ASSIGNMENT, In case of the assignment of 1hes Contract by eithet of the parses, plompd notice shall be grven to tho oiher parlics. who shall at the v of such nonce ba furreshed
wilh 8 duplicale of such essignment by such assignory. Any such assigrment shall not termenate the Habikty of the a33gnor 1 partorm, uniess @ specihc reieass in witting I3 ghven and sgmed
by the other party to this Contract

2. PERSONAL PROPERTY, it thes contract Includes the sale of any personal property. then in Ihe event of the foreilre or foreciotuwe of s Contract. such personaity shall be
consxiernd indrvisibie wilh the real estate above cascnbed; and any such 1arminabion of Buyers’ rights In said rea! asiate shall concurently operate as Ihe forfedure or foreciosure hereot
ngEnst 8l such personal propedy.

22. CONSTRUCTION,  Words and phrases herein, incdluding acknowisdgements harec!. shall be construed as i The singuiar ¢ phurel rumber. and A8 MASCUBNE. lemuung o Nouler
pender. 8coording 10 Ihe conlext. See paragraph 11 above, for CONSTNUCHON of the word “Sellers.”

23, SPECIAL PROVISIONS.

e NITED'PEDEQAL SAVINGS BANK OF IOWA
O T o .
: “‘-.\\\\‘;:‘? "' "L // - c// ¢ - 4&/‘1
%2 L. Cop Chayrman/President 7" =3
- type
Evan L. Oster, Vice- Pres1dent SELLERS ) ~ BUYERS :n.::m':
. v
3 tures
v por
Sec.
.2

Sellars’ Address Buyers’ m-ui
—  COUNTY.ss:

—_AD 1§ belore me, 1he undersgned, a Natary Public n and [or saxd State, personalty appeared g\\x

STATE OF IOWA,

== (A 2R A7 4

. 1o me kmwn 10 be 1he idpniical parsons namad in and who exscuied the within and toregoing instrumani. and acknowledped thal Ibay executed the same as thelr voluniary act and dood ?:!

—— e v -

A GERALDINE M. LEE

AP




FOR_ T™HR GAL EFMCT OF THE Ula
OF THIS FORM. CONSULT YOUR LAWYER

STATE OF IOWA, POLK COUNTY, ss:
On this _18 day of August L AD. 19.89_ betore me, the undersigned, a Notary Public
in and for the State of lowa. personally appeared Donald L. Cook and
Evan L, Oster to me personally known, who, being by me duly sworn, did say
that they are the __Chairman/President and __Vice-President

respectively, of said corporation executing the within and foregoing instrument to which this |s attached, fhaf

[ngxﬁkmgMQmmdxhxﬁquﬂ corporation: that said instrument was signed (and sealed) on behalf of
(the seal atfixed thereto is tha seal of said)

said corporation by authority of its Board of Directors: and that the said Donald L. Cook

and Evan L"'HUIS{E" as such officers acknowledged the execution of said instrument to be the
voluntary acf and dood of s-ond corporahon by it and by them voluntarily executed.

sJamdia X Aeatamol
‘ Sandra K. Hegland

: . B Notary Public in and for said CAunfy and State.
Amellﬂ

IOWA STATE u’
Officlal Form MNe: }

le.--q- un-ur-—.aun (Bertions 63.30 ane SO0.30. Seds of town
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