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REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED belween Union State Bank

— . ("Sellers™), and

Sylvia Waterman

_ .("Buyers™)
Sellers agree to sell and Buyers agree to buy real estate in _.__Madison
County, lowa, described as:

. See Exhibit I attached to and by this reference made a part hereof.

This contract is given to correct the legal description of a certain real estate
contract filed for record in the Madison County Recorders Office on November 29,
1988, All other terms and condition remain the same.

with any easements and appurtenant servient estates, but subject to the following' a. any zoning and other ordinances, b.
any covenants of record, ¢ any easemenis of recor? for pubhc wilities, roads and highways; and d. (consider: liens: mineral
rights; other easements; interests of others ) ..

(the "Real Estate”™). upon the following terms:

1 PRICE. The total purchase price for the Real Estate is. Nineteen Thousand 00/100------~———-c--——u—---
ettt lereediesdenle bbbl it el ittt ettt dteneenlelerstetgtinattetedten Doltars($ 1 _,080 0)_0_0 )
ofwhich _One Thousand Nine Hundred and 00/100-————---So-cunc-- Dollars($ _1,900.00
has been paid. Buyers shall pay the balance to Selters at

,oras
direcled by Sellers, as follows: $17,100.00 payable $1,710.00 plus interest on March 1, 1989,
and each March 1 thereafter until March 1, 1998, when the balance will be due.

2 INTEREST. Buyers shall pay interest from August 1, 1988 i on the unpaid balance, at

the rate of 10 percent per annum, payable annually . .

Buyers shall also pay interest at the rate of 18 percent per annum on all delinquent amounts and any sum
reasonably advanced by Sellers 1o protect theirinferest in this contract, computed from the date of the delinquency or advance.

3. REAL ESTATE TAXES. Sellers shall pay__All tax yahlgrinaiisna% 1988-1989_and the
_ taxes payable in fiscal 1989 y1990 pro-ratpﬁ to the date of possession.

and any unpaid real cstate taxes payable m prior years. Buyers shall pay all subsequent real estate taxes. Any proration of
real estate taxes on the Real Estate shall be based upon such taxes for the year currently payable unless the parties state
otherwise.

4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estate as of the date
of this contract or N/A
All other special assessments shall be paid by Buyers.

5. POSSESSION. Sellers shall give Buyers possession of the Real Estate on August 1 1988
provided Buyers are not in default under this contract.

6 INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the date of possession. Buyers shall
accepl insurance proceeds inslead of Sellers replacing or repairing damaged improvements. Aller possession and until full
payment of the purchase price. Buyers shall keep the improvements on the Real Estate insured against loss by fire, tornado,
and extended coverage for a sum not less than 80 percent of full insurable vatue payable 1o the Sellers and Buyers as their
interests may appear. Buyers shall provide Sellers with evidence of such insurance.
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7 ABSTRACT AND TITLE. Sellers, at their expense, shall pioinptly obtain an abstract of title to the Real Estate contunued
throughthe date ol this contract . - . . and deliver it 1o Buyers for exammiation It shail show mer-
chantable utle in Sellers in or conforrmity with this contract, lowa law and the Tille Standards of the lowa Stale Bar Association
The abstract shall become the property of the Buyers when the purchase price 1s paid in fuil. however. Buyers reserve the
right to occasionally use the abstract prior to full payment of the purchase price. Sellers shall pay the cosls of any additional
abstracting and title work due to any act or omission of Sellers, including transters by or the death of Sellers or their assignees.

8 FIXTURES. All property that integrally belongs to or is part of the Real Estate, whether attached or detached. such as
light fixtures, shades, rods. blinds. awnings, windows, storm doors. screens, plumbing fixtures. water heaters, water softeners,
automatic heating equipment. ar condilioning equipmeni, wall 10 wall carpeting. built-in items and electrcal service cable,
outside television towers and antenna, fencing, gates and landscaping shall be considered a part of Real Estate and included
in the sale except: (consider: rental tems ) N/A

9. CARE OF PROPERTY. Buyers shall take good care of the properly: shall keep the buildings and other improvements
now or latgr placed on the Reai Estate in good and reasonable repair and shall not injure, destroy or remove the property
duning the term ol this contract Buyers shall not make any ratenal alteration to the Real Estate withoul the wrilten consent
of the Sellers.

10. DEED. Upon payment of purchase price. Sellers shalt convey the Real Estate to Buyers or therr assignees, by

warranty deed, free and clear of all liens, restrictions, and encumbrances excepl as provided
herein Any general warranties of title shall extend only to the dale of this contract. with special warranlies as to acls of Sellers
continuing up to uime of delivery of the deed.

11. REMEDIES OF THE PARTIES.

a. If Buyers tail to umely perform thrs contract. Sellers may, at Seller's option. either (1) forfeit Buyers' rights in this contract
as provided in the lowa Code. and all payments made by Buyers shall be forfeited or (i} upon thirty days written notice by
Sellers 1o Buyers of Sellers’ intention to accelerale the payment of the entire balance because of such failure (dunng which
thirty days such failure is not corrected) Sellers may declare the entire balance immedialely due and payable, and thereafter
this contract may be toreclosed in equity; the Court may appoint a receiver, and the pernod of redeption alter sale on
loreclosure may be reduced under the conditions of Sectron 628 26 or Secuon 628 27 of (he lowa Code.

b. If Sellers fail to imely perform therr obligations under this contract, Buyers shall have the nght to termnate this contract
and have all payments made returned to them.

c. Buyers and Sellers are also entitied 1o ulilize any and all other remedies or actions atlaw orin equily avaitable tothem

d. In any action or proceeding relating to this contracl the successlul party shall be entitled 1o receive reasonable atrorney’s
fees and cosls as permitted by law

12 JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers, mmediately preceding this contract, hold tite 1o
the Real Estate i joint tenancy with full right of survivorship, and the joint tenancy 1s not later destroyed by operation of law
or by acts of Sellers, then the proceeds of this sale, and any continuing or recaptured nghts of Sellers in the Real Estate, shall
belong 1o Sellers as joint tenants with full right of survivorship and not as tenants in common, and Buyers. in lhe event of the
death of either Seller, agree to pay any balance of the price duc Sellers under this contract 10 the surviving Seller and to
accept a deed from the surviving Selter consistent with paragraph 10.

13. JOINDER BY SELLER'S SPOUSE. Seller's spause, if not a titleholder immediately preceding acceplance of thig ofler,
executes this contract only for the purpose of relinquishing all rights of dower. homestead and distnbutive shares or in
compliance with Section 561.13 of the lowa Code and agrees 1o execute the deed for this purpose.

14. TIME IS OF THE ESSENCE. Time is of the essence in g contract.

15. PERSONAL PROPERTY. Il this contract includes the sale of any personal property, Buyers grant the Sellers a securty
interesl in the personal property and Buyers shall execule Ihe necessary financing staiements and deliver them to Sellers

16. CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular or plural number. and as
masculine, ferminine or neuler gender, according to the context.

17. ADDITIONAL PROVISIONS.
See Exhibit 1

Dateg. _fugust 9 1989

Sylvia Waterman\

Box 52, Lyttong, lLow 50561

BUYERS SELLERS
STATEOF lowa .COUNTYOF Madison . §8:
Onthis _ ___ 9th  dayol _____ August .19 89 . betore me, the undersigned. a Notary Public

in and for said Stale, personally appeared
Sylvia Waterman

10 me known 1o be the identical persons named in and who executed the foregoing instrument, and acknowledged to me that
they exccuted the same as their voluntary act and .
JOYCE E, BINNS
&Y COMMISSION EAPIRES
- {0 477

E/:-M )

. Notary Public in and for Said State.
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Exhibit I attached to and by this reference made a part of a
certain real estate contract whereby Union State Bank is the
seller and Sylvia Waterman is the buyer.

The Northwest Quarter NWY of the Northeast Quarter NE% of
Section Eight (8) in Township Seventy-four (74) North, Range
Twenty-eight (28) West of the 5th P.M., Madison County, Iowa.

Excepting Therefrom.

A parcel of land described as beginning at the Northeast
Corner of the NWY of the NE} of Section 8, Township 74 north,
Range 28 West of the 5th P.M., Madison County, Iowa; thence

S 0 03' 28"W 421.78 feet along the East line of the NW} of
the NE% of said section 8; thence § 89° 04' 20"W 319.00 feet
thence N 0° 16' 15"W 426.95 feet to the North line of the NWY
of the NE% of said Section 8; thence N 90°00' 00"E 321.41 feet
to the Point of Beginning containing 3.1193 acres including
0.3631 acres of county road right-of-way.

17. This property was purchased at Sheriff's sale on June
27, 1988, with a 1 year redemption period that expired
on June 17, 1989. Seller now has title by virtue of a
Sheriffs Deed filed June 20, 1989, in the Madison County
Recorders Office.

STATE OF 10RWA
County olMadiSOf.\.
On thia . L0t e day of. August o iewA. DL 19.89, belore me sppoared

‘“.

D ABolton e evsrararssanssemsessessesessseress s BB e e it snaas et e e e e e e b e e ke A st e
Executive Vice Presfdent |

to me persogally known, who, being by me duly swom, did sey that he is the....
_.............................nd‘................................................._-.-.rclpocllvely OF e ceterest e e rmr e b ssan e e et e sn e e eas
Union State Bank irrirssassessesmnewn@d that the scal aflixed to said instrument is the

and that said jastrument was signed and sealed in behalf of said corparation

. A. Bolton
by uuthority of its board of directora, sad aaid... Do A Bolton

corporaie seal of said corporation,

s 858488 A8 s e et St BS B Bs Pr e KO ad 44 L EMEIL BELs PR oo ch BN LL LR RS gl Sn s csisnn

v acknowlodged ssid Instrument 1o be the

e vaeseraeeettsasssnas maoe s Sess Sessba ey srm wm s s b rTI e bt

valuntary act and deed of aald corporation.
¥ yylgﬁrﬂﬁsiltlal:wlsm Notary Public in end lor........bifa.g..........................H............
— . County, lowa,




