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IT IS AGREED between Clarke County State Bank, an lowa corporation, Sefler, and Willlam L Cook, I, Buyer:

Fee $10 .00 Seller agrees to soll and Buyer agrees 1o buy real estate in Madison County, lowa, described as:
(‘OMPUTER A tract of land commencing at the Southeast comer of the North one-half (Nh of the Northwast quarter (NW*) of
’ . Saction 31, Township 74 North, Range 26 West of the 5th P.M., Madison County, fowa, running thence West 527°, thence
m North 330, thance East 185', thence North 330", thence East 332", thence South 1o the place of beginning,
l| RED, whh any easements and appurtenant serviant estates, but subject to the followling:

a. any zoning and other ordinances,

b. any covenants of record;

c. any easements of racord for public utilites, roads and highways: and
d.

designaie2 the Real Estate, upon e foficwing terms:

1. PRICE. The total purchese price for the raal estate ls Twenty-two Thousand Dollars {$22,000.00) of which One Thousand
Five Hundred Dollars ($1,500.00) has been pald, alyz:-/han pay the balance to Seflers at their address, or es diracted by

Sellars, as follows:
1974 W
$250.00 on or before the 1st of May..ssaa,’fnd $250.00 on or before the 1at of each month thereafter untl Apri]
1, 1899, when the entire remaining balance of principal and Interest Is due and payable. Buyers may prepay any
part of Interest or principal at any payment date without penalty.

2. INTEREST. Buyers shall pay interest from April 1, 1989, upon the unpald balance, at the rate of 11% per annum, payable
monthly. Buyers shall 850 pay intorest at the rate of 11% per annum on all delinguant amounts and any sum reasonably advanced
by Sellers to protect thelr Interest In this contract, computed from the date of the delfinquency or advance.

3. REAL ESTATE TAXES. Safiers shall pay 1988-89 roal estate taxes, payable in 1989-80, pro-rated to data of possession
and any unpald real astate taxes payable in prior years, Buyers shall pay all subsequent real estate taxes. Any proration of roal
eslate taxes on the Real Estate shall be based upon such taxes for the yoar currently payable unless the parties state otherwise.

4. SPECIAL ASSESSMENTS. Saflers shall pay all special assessmants which are a llen on the Real Estate as of the date
of this contract. All other special assessments shall be paid by Buyers.

5. POSSESSION. Sellers shall give Buyers possassion of the Real Estate on Apil 1, 1889,

6. INSURANCE. Seflers shall maintaln existing insurance upon the Real Estate untll the date of possession. Buyers shall
accept Insurance proceads Instead of Sellers replacing of repalring dameged improvements. After possassion ard untit full payment
of the purchase price. Buyers shall keep the Improvements on tha Real Estata Insured agalnst koss by fire, tornado, and extended
coverage for a sum not less than 80 percent of full nsutable value payable to the Seflers 2nd Buyers ag thelr interests may eppea;.
Buyers shall provida Saflers with evidance of siieh Igwranca,

7. ABSTRACT AND TITLE. Seflers, @ tholr oveance, chall prompty Shtaln ui absuscl of ik 10 the Real Estate contnued
nrough March 7, 1889, and deliver it to Buyers for examination. It shafl show merchantable title In Seflers In conformity with this
agreement, lowa law, and the Tite Standards of the lowa State Bar Association. The abstact shall become the property of the
Buyers when the purchase price [s pald in full, however, Buyers reserve the right 1o occasionally usa the abstract prior 10 full
payment of the purchase price. Seflers shail pay the costs of any additional abstracting and titte work due to any act or omission
of Seflers, including transfers by or the death of Sellers or thelr sssignees.

8. FIXTURES. Al property that integrally balongs to or Is part of the Real Estate, whather attached or detached, such
Ight frctuies, shades, rods, biinds, ewnings, windows, storm doors, screens, plumbing fixtures, water heaters, water softanars,
automatic heating equipment, air conditioning equipment, wall to wall carpating, built-in items, supplemental wood stoves, electrical
Ise.'vlce cableu.‘:utslde telovision towers and antenna, tencing, gates and landscaping shall be consldered a part of Real Estate and
ncluded In sale,

9. CARE OF PROPERTY. Buyers shall take good care of the property, shall keap the buidings and other Improvements
now o kaler placed on the Real Estate in good and reasonable repair and shall not injure, destroy or remove the property during
the life of this conwract. Buyers shall not make any material afteration to the Real Estate without the written consant of the Seallers.

10. DEED. Upon payment of purchase price, Sellers shall convey the Real Estate to Buyers or thelr assignees, by wananty
dead, free and clear of all flens, restrictions, and encumbrances axcept as provided In 1.a. through 1.d. Any general warranties
of tte shall extend onty to the date of this contract, with speclal wamranties as to acts of Sellers continuing up to tme of delivery
of the dead.

11. REMEDIES OF THE PARTIES. (a) I Buvers fall 1o trmely perform this contract, the Sellers may forfeit it as provided
In The Code, and ail paymants made shafl be forfeited or, at Sefler's cpucn, upon thirty days writters notice of Intention to accelerate
the payment of the entire balance because of such feilure {during which thirty days such fallure is not corrected) Sellers may
declare the ontire belance inmedlately due and payable. Thereafter this contract may be foreciosed In equity; the Court may
appoint a receiver; and the period of redemption after sale on 10reclosure may be reduced under the condltions of Section 628.26
or Section 628.27 of Tha Code. (b) if Sellers fafl to timely perform this contract. Buyers heva the [ght to have ~ sosvants mada
whrnsd O them. () Cuyerd and Sefuwrs are aisc entited to ulilze any and ol other remedies or actions at law or In aquity
sviiabie to them. (d) In any action nr oroceading relating to thiz contract L :uccessful paTy shall ve eniiled to recelve
r3ascaahle wlorney’s 1ees and costs as permitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sefiers, immediately preceding this contract, hold
title to the Roal Estata In joint tenancy with fulf right of survivorship, and the joint tanancy Is not later destroyed by operation of
law or by acts of the Sellers, then tha proceeds of this sals, and any continuing or recaptured rights of Sellers In the Real Estate,
shzil belong to Selters as joint tenants with ful right of survivorship and not as tenants In commoen, and Buyers, in the evant of
tha death of eltha: Selter, agree to pay any balance of the price due Sellers under this contract to the surviving Seller and 1o accept
a deed from thu surviving Seller consistent with paragraph 10.

13. JOINDER BY SELLER'S SPOUSE. Sellers spouse, it not a ttleholder immediately preceding accaptance of this
ofier, axecutns this contract only for the purpose of relinquishing all rights of dower, homestead and distibutive share or n
oompliznca with Section 516.13 of The Code and agrees to execute the deed for this purpose.

14. TIME. Time is of the essence In this contract,

15. PERSONAL PROPERTY. i this contract includes the sale of any paersonal property, the Buyers grant the Sellers a
security Interast In the parsonal property and Buyera shall axecule the necessary financing statements and defiver them to Sellars.
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16. CONSTRUCTION. words and phrases in this contract shali be construed s In the singular of plural number, and as
masculine, faminine or neuter gender, according to the context.

17. OTHER.

Dated this Sﬁdayol March | 1008 C-“"")

BUYERS SELLERS o

\l .
Ll ow, s Cad™ - Clarke County State Bank
William L. Cook. II

Its _J 40d -
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S R N S .
972 Pershing Street QL,»“ Qh ‘et y _.'

*t
Indianola, Iowa 50125 Its | Vie Cauloo, e Ve 'AJ,'
Buyers Address ’ ST e e
130 S. Main SO L

Osceola, Iowa 50213
Sellers Address

State of Iowa

)
County of( %’* éL/%

Oon this 35%— day of \n/Z(uc&_ , 1989, before me, the
undersigned, a Notary Public in and for said Counﬂy and said State,

personally appeared _ .. 1. 00cCa e &£ and

;}C-Zz(’ L ac A 4!,(,{_ Ntcisar toma personally Xknown, who

being by me 2aly sword,//#id say that they ."rp the _(freuielo <z
and 7. loa‘uf’ rtd_l{.xe/\_, of

£aid corporation: that (nn =eal has heen nromured by tha said) (the
seal affixed thereto is the seal of said) corporation; that the
instrument was signed (and sealed) on behalf of sald corporation
by aut(h&rity of its Board of Directors; and that the said
Jhog A e and 2/ L 2o gatlies

acknowledged the execution of said instrument to be the veluntary
act and deed of the corporation as such fiduciary, by it by +hem
and as such fiduciary voluntarily executed.

(2& X 4«»@—/’ D(J??O/ﬁ

Notary Public ﬁ and fof the Stat:of Iq@h
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State of Iowa
County of Clarke s3:
Cn this 3510 Aay <f WU aeb , 1289, before ma, the

vndersizned, a Netary Public in and for the State cf Teowa,

personally zppeared William %. Cook, II to me known to. q he.
person named in and who executed the foragoing instrumeﬁ}. """" and.

acknowledged that he executed the same as his voluntaryna and

deed. -m O
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Notary Fublic in“and’ for the State of Iowa.' p
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