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REAL ESTATE CONTRACT (SHORT FORM)
ITIS AGREEDbetween _Donald K. Youn RMQLQ_F_'LY_D_-_Y.Q_UMLLSMnd_aDL__
wife —_
Freowo. 1dd
185
, Sellers, and Winpie Casper BOOK_85 . PAGE
b O
. Buyers. , Ree MARY E, WELTY
Seliers agree lo seli and Buyers agree to buy real estate in Madison AGE RECORBER
Counly, lowa, described as: MADISON COUNTY. mwrg\

Fee $10.0(0
Lot Number Thirteen (13) of the Helen McCall Huntoon Addition,
Plat No. 3, to the City of Winterset, Madison County, Iowa

with any easements and appurtenant servient estates, but subject to the following: a. any zoning end other
ordinances, b. any covenants of record; c. any easements of record for public ulilities, roads and highways, and
d. (Consider: liens; mineral rights; olher easements; inlerests of others.) None .

designated the Real Estate, upon the foliowing terms: 3 : , e

1 PRICE. The lolal purchase price for the realestateis_Fifteen Thousand and no/100 ~ - - -
1.PRICE. | purchasep S e - - - - - - - - Dollars($ 15,000,00

ofwhich .iwo Thousand Fjve Hundred and po/100 - - - - - -Dollars($ 2,300.00

has been paid. Buyers shall pay the balance to Sellers at their address, or as directed by Sellers, as foliows:

entire balances due and payable upon.Seller's tender of Warranty .
Deed and of abstract showing merchantable title
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3. REAL ESTATE TAXES. Sellers shall pay_the taxes
possession and payable in the subgegue i X

and any unpaid real eslale taxes payable in prior years. Buyers shall pay all subsequent real eslate taxes. Any f
proralion of real estate laxes on the Real Estate shall be based upon such taxes for the year currently payable .|
unless lhe parlies state otherwise. : ' -

4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estale as of

the date of S EMKEKG _ Buyer's Possession
All other special assessments shall be paid by Buyers. T - —_—
5. POSSESSION. Sellers shalt give Buyers possessionof the Real Estateon _the date of final _clgsing;

6. INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the date of possession. f
Buyers shall accept insurance proceeds instead of Sellers replacing or repairing damaged improvements. Alter [
possession and until full payment of lhe purchase price, Buyers shall keep the improvements on {ha Reai Estale
insured against loss by lire, tornado, and extended coverage for a sum not less than 80 percent of full insurable
value payable lo the Sellers and Buyers as their interests may appear. Buyers shall provide Sellers wilh evidence
of such insurance. IR L L : :

7. ABSTRACT AND TITLE. Sellers, at their expense, shall promptly .obtain an abstract of litle to the Real Estate
continued through the date of this contract XX XXX XXX XXX XX XX XXX X Xand deliver il lo Buyers for examination. Il
shall show merchantable title in Sellers in conformity with this agreement, lowa law and the Tille Slandards of the lowa
State Bar Association. The abstract shall become the property of the Buyers when the purchase price is paid in full,
however, Buyers reserve the right to occasionally use the abstract prior to full payment of the purchase price. Sellers
shall pay the costs of any additional abstracting and title work due to any acl or omission of Sellers, including transfers
by or the death of Sellers or their assignees. oL e '
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\ 8. FIXTURES. All property that integrally belongs to or is part of the Real Estate, whelher attache:! or detached,
i such as light fixtures, shades, rods, blinds, awnings, windows, storm doors, screens, plumbing fixtures, water heaters,
L water solteners, automalic heating equipment, air conditioning equipment, wall to wall carpeting, built-in items and
b electrical service cable; outside television towers and antenna, fencing, gates and landscaping shall be considered a
S part of Rea! Eslale and included In the sale except (Oonsider Rental itemns.) None .

;r. ..-tll

! , o CARE OF PHOPEHTY Buyers shall lake good care of the properly, shall keep the buildings and other

T

IR ' lmprovemenls now or later placed on the Real Estate in good and reasonable repair and shall not injure, destroy or

{ ’ o remove the property during the life of this contract. Buyers shall not make any material alteration to the Real Estate

S without the wiitten.consent of the Sellers. : .« .., su o - , _

| SO

L "+ 10. DEED. Upon payment of purchase price Sellers shall convey the Real Estate to Buyers or their assignees, by
i “8 rranty . - - ' deed, free and clear of all llens, restrictions, and encumbrances except as provided

hereln Any general warrantles of title shall extend only the date of this conlract wnh speclal warranlies as to
acls ol Sellers conllnulng up fo lime ol delivery of the’ deed T T :
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-8, If Buyers fait to timely perform this contrect lhe Sellers may lorleit It as provided in The Code, and all
o payrnents made shall be forfeited or; at Seller's option, upon thirty days written notlce of intention to accelerate
i the payment of the entire balance because.of such fallure (during which thirty days such failure is not
corrected) Sellers may declare the entire balance immediately due and payable. Thereatter this contract may
r .+ u be foraclosed in equity; .the Court may:appoint a receiver; and the period of redemption after sale on

-+ 1 foreclosure may be reduced under the conditions of Section 628.26 or Section 628.27 of The Code.
Vi b, i Sellers fail to llmely perform thls oonlracl Buyers have the right to have ell paymenls made returned

¥ -ito them: - SRERERY ' N DT v

c. Buyers and Sellers are also enlllled to utlllze any end aII olher remedles or eclrons at law or in equity

_avallable to them. o e
. diInany ecllon or proceedlng relallng to thls conlrect lhe successlul parly shall be entitled to receive

Eah - reasonable attormey's fees and cosls as perrnltted by law.

A §5 2 JOINT TENANGY IN PROCEEDS AND IN REAL ESTATE. If Sellers,immediately preceding this contract.
_ _hold title to the Real Estate in joint tenancy with full right of survivorship, and the Joint tenancy Is not later destroyed
4 . 'by operation of law or by acts of the Sellers, then the proceeds of this sale, and any continuing or recaptured rights
- of Sellers in the Real Estats, shall belong to Sellers as joint tenants with full right of survivorship and not as ten-
ants In common; and Buyers, In the event of the death of either Seller, agree to pay any balance of the price due
. Sellers under this contract to the surviving Seller and to accept a deed from the surviving Seller consistent with
O -paragraph 10.

o 13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a titleholder immediately preceding accep-
ol tance of this offer, executes this contract only for the purpose of relinquishing all rights of dower, homestead and dis-
' lnbutlve share or In compllance with Secllon 561. 13 of The Code and agrees lo execule the deed for this purpose.

14 11ME IS OF THE ESSENCE Tlme fs of the essence In this contract.

T ™ 15 PERSONAL PROPERTY. If this contract includdes the sale of any personal property, the Buyers grant the
R Sellers a security Interest in the personal property and Buyers shall execule the necessary financing statements
- and deliver them to Saellers.. ., . . .. R - S

. . .. -.16. CONSTRUCTION. Words and phrases In thrs contract shall be construed as in the singular or plural
u nurnber and as masculine, feminine or neuter gender accordmg to the context.

""'y7. ADDIMONAL PROVISIONS.”

- —— e A b g

PRI e

kSRR P 11

-
o

T LR TP

—

L .
L SRR el

-
ey
L TS

4
ﬁﬂé& U July 2lst B ,19_89
4_/:/2-_ e el z /? : y‘,_,_.___.._.-t/v

186

o — Donald K. Young ~
U\)M Oar»em, ' ‘ sz W
o Hinnie Casper ' BUYERS Dorothy D.
. 1002 West Summit Street o 502 N. 10th ~ ,"\
Winter : Tow 50723 : Winterset, Iowa Q%
. Buyers’ Address Sellers’ Address,
’ STATE OF .. 1OWA  COUNTY OF _MADISON , S8 S,
' r.2lst  dayol July -~ . 19_RA  before me, the undersigned, a Notary Public in Ay
Stale personally appeared \i‘
" : ner X
‘;ﬂ ‘r:ﬂ(_' 1 r‘ t-, L \

: " the Identlcal persons named in end who execuled the foregoing lnslrumenl and acknowledged
\ %e&rled the same as their voluntary act and dee

,«“' Leonard M, FLam:Le( . Notary Public in and for Said State.
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