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IOWA STATE BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE OF
Officlal Form No. 142 {Trade-Mark Registersd, State of lows, 1967) THIS FORM, CONSULT YOUR LAWYER.

REAL ESTATE CONTRACT-INSTALLMENTS

To become effective July 21, 1989
IT 1S AGREED this __ el | dayof __ July 19_89 by and between __Unlon State Bank

Mad ison Richard C. Burhans, Jr, and

of the County State of lowa, Sellers; and

Carle B, Burhans, husband and wife as Joint Tenants

of the County of __Madison State of lowa, Buyers:

That the Sellers, as in this contract provided, agree to sell lo the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to Purchase the following described real estate situated in the County of __ Madison
State of lowa, to-wit:

Lots (10), Eleven (11), and Twelve (12), In Block Four (4) of the Original Town of Truro In
Madison County, lows, oo N
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together with any easemenis and servient estates appurtenant thereto, but with such reservations and exceptions of litle as
may be below stated, and cenain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A all upon the terms and conditions following:

1. TOTALPURCHASE PRICE,  Thabuyer ogrees to pay for sa dproparty thatolalots _ 39 000,00 ] due end payable st
Winterset . _Madison County. kwa, p3fo8ows:

{8)DOWNPAYMENT o s 3,500,00 RECEIPT OF WHICH IS MEREBY ACKNOWLEDGED: ang

(b}BALANCE OF PURCHASEPRICE.  $_31,500,00 cmtolowss 34,00 _ including Interest

{or more at the option of the buyer) on or before the 21st day of August, 1989 and $304 .00
including Interest (or more at the option of the buyer) on or bafore the 21st day of each
end every month thereafter until all sums due under this contract are paid in full including
interest on unpaid belances thereof at the rate of 10§ per annum, payable monthly from

July 21, 1989 date of possession until fully paid, said payments to be applied first to the
interest then unpaid and next upon the balance of principal, The entire remaining balance,
if any, shall be paid in tull on or before July 21, 1994,

ansren O - 9.4 -
e ECORD, L0 | g 1 (530

2.POSSESSION.  Buyers. concuvently with dug perfomanco on their part shall bo entidiod 1o [ lon of said pror onthe _215% day of
—aluly .19 _89 . nnd theraaher 50 long a3 they shall porform the obligations of this coniract. H Buyers are taking subject 10 the rights of lessoes

and e1e entitled 10 rentals theralrom on and after cate of POSSE3LIN. 50 iNdiCale by y&s™ in the spece following Na .

1. TAXES. \ all real estate taxes that are llens for prior years., Buyers down payment shall be
?ven c%ftﬁ@fﬁllmmo possession due and payable in YTlscal
year 1989/1990 and for 21 days of those taxes due and payable in fiscal year 1990/1991 based on the
last known actual taxes paid. Buyer shall pay sald taxes when they are due and prior to del inquency.

mwnuwmawwwmmmwmmmx Whoever may be
rasponsibie for the payment of sawd taxes, and the special assessments. it any, each ysar. shall furnish [0 Iha othar parties svidance of payment of such Hems Aot later than July 15 of each
year Any proration of taxes shall be based upon the taxes for the yeer currently payabis uniess the parties stats otherwise.

{Cocde. for yoursetl. il that formula is tai o Buyers are perchasing & kol with newdy bulft Improvemants. }

4, SPECIAL ASSESSMENTS. Saflers shafl pay the specie] assessments agains! ins property:  {Stnke out ether (&) of (b) bekow )

{b) Wiuch ave & ien Lhareon as of July 21, 1989

{Dale)
{c) Inckuding 8¥ sewape drsposal assessments kor overage charge hetelolore 855£356d by ey murapalty having junsdcbon a3 of 0aTa of Passession
Buyers. except a5 atove staled. shal pay sl subsequent specinl assassmants and charges. bafors Thay bacome dekrqueni

5. MORTGAGE, Any morigage or ancumbrance of a 5im lar nalure agans! tha saud proporty shall ba Lmely pad by Sofiors 30 0s 10t 10 prejudico the Buytts’ squity heremn  Shauld
SeBers fad 10 pay. Buyers may pay any such sums in default and shaldl recanve credd on Lhis contract or suCh sums so paid MORTGAGE BY SELLERS. SaSars. thew SUCCOSSONS i ntaras!
or assign3 may. and hacotry reserve e nghl 10 a1 any tima morgage thei right, Litle or Interes! In such pramises or 10 renaw o Bxtand Dry exIsling Morgage 1or any AMOUN Not exomeding

_M__%dwmmunmhmmdmwmmwmmom The interes! rate and amortzation thereo! shall bo no More onerous than tho instakment
roquiremenis of this coniract. Buyers heredy expressty consent 1o such & morigage and agrea fo sxacute and delrver all necessary papars to aki Seflers in secunng such & morgage which
shall be pnor and paramount  any of Buyers' then rights in saxd property. DEED FOR BUYERS SUBJECT TO MORTGAGE. If Buyers have rocuced the balance of this contract 1o the
amount of any 8xisling mongage balanct on sad premetas, thay may st thev option, Bssume and agree 10 pay saxd MOrgage according 1o s terms. and subject to such morigage shall
recerve a good 10 said prermses, or Seilers. at Ihex oplion, any Ume before Buysrs have made such 8 morgage commuiment. may reduce of pay off such morigaga. ALLOCATED PAYMENTS.
Buyms.inl.heevemoiaoquinnguusnropmwhomo.nmryholdorinstuduilhddefofthofeelmn.alnmmofanmgmngumwdpfm.rmrvou'-erimt.iltmmauy
necessary for thow protect:on 10 dinde O 8BOCate he paymants ‘o the nileresiod paries as Iheir inlerests may appesar. SELLERS AS TRUSTEES Seflers agree tha! they will collect no money
wmhoxcassnflmunounlotﬂuummmmmmdmmwmwmﬂamdmmammm-m«ﬁldmsalmrmwlnumful
mto.mdr'SolmshalhereahuwﬂodouocehnmymmmmmmammmhMnammﬁuumﬂmr\gmmﬂmuﬂww
and trusies of the Buyers for the use and benelit of the Buyers

€. INSURANCE.  Except &3 may be otharwrse lncluded i the last sentence of paragraph 1{b) above. Buyers as and from said date of possession. shall consiantly keep » foroe, insurance,
Premuums therelor 1o bo prepawd by Buyers (wihout notce of demand} aganst i0ss by fire. tomacdo and other harards. casudlies ind conbngencies a3 Sefler may reasonably requie on afl
Mur\gslnd-rrwmmnnu,ruwono-hetoal'te:mmmmum“mmmﬂwmwﬂmmummdﬂmmuw.mmtohremmwwby
Sefers i an amount oI eSS than the tud insurabie value of such improvements and personal property or not less than the unpasxd purchase pce harein whichever amount I3 smather with
suCh insurance payable to Seflers and Buysrs &3 their imlorests may appear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERAS for the hurther
secunty 10¢ tha paiymend of 1ha sum3 heren menboned In the oven! of ary such casusity K0as. the inswence proceeds may be used under the supension of the Seders (o replsce oOr repair
me:ou.lmwumm;nm,&nnmmmwmlmdmmmmm:unhammmmmmamrymwwu
the obkganors haren

7. CARE OF PROPERTY.  Buyers shall take good care ol Uws (YODMTy: shall kéen te busdings and cther Improwements now or hereaher placed on the sAd premises in good and
reasonable repar and shall nol inarre. desiroy Or reMOve 1he 31me dunng the ke of ths contract Buyers shall nal make any malerial sfteration m saki premises wihoul the wiflen consent
of tha Selers. Buysrs shad not use Or ammil amd Cremeses k0 D8 used for any ilegal purpose
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8. UENS.  No mechanics’ ken shall be imposad upon of loreciosed sgawt the raal e3tate described heran.

9. ADVANCEMENT BY BELLERS. ﬂ&mrwbmmmu.wmum|wmmeﬂmmmm.umw.WNv.Mwm.m
mmn.wnsawu.mmmmﬂnmswyrep*!.wnmwmmﬂmﬂm”wnyﬂhmdmummwmm.mmm
dSam.boMbmmmmdunwmmrmt:wmnd.tm&mm'nmtswmomaWs.mparagrmsml

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS [N REAL ESTATE H and oniy o, the Solers ammadiatoty (rececing Lhis 3aie, hold tha e 10 he above deacnied
prmhpmltomy.wmpimmncymnotlambtenaowoyodbyopcraﬁmdlauorbya:udmSemn.muhsmmmmlnmmmmandmep'mu
mmﬂlrud.a.l'lllrlywwnqlnd-’Orml.dﬂghtldSMIﬂsﬂ!lw“ll!n.MNWWthMMM\@@MMNWWMHMhW.
-\dm.mmmdmmmmmdmpﬁmm.wtummmdmum:dmmrwmunsamtgsmlas«lus)mwwoooomwyfrom
Mnmmmmmmmww14bobwuﬂmarna:uuwsp¢wﬂwucnlrumm-wnmm

11. “SELLERS.” Spouse, |rmtunduouImrmdataqptoewngmm.mmmwmuumwmummmwmmmdrmma‘lﬁohlsdm.
homestesd end distributive share arcor in compllance with section 581 l:!Codoollon.mmmoﬂhm’ﬁe{ms‘nwwtwmmw;mm.wrwma‘.-.Mllmrrm
u.l;hmmmlon.norinarrymmlaooo-enmhpmiﬂummm‘mummum.anmmm.mwmmnwuﬁam.mwum
and provisions of his contrset. .

12. TIME IS OF THE ESSENCE of this Agresment Faiture 1o promitly assert nghts of Sellers hersin shall nol. howerver, Do 8 warver ol Such rights of B witiver of 8y 0xishng o subsaquent detault.
13. EXCEPTIONS TO WARRANTIES OF TITLE Tho wastanties of Ltia in &y Doed made pursuant 10 e contract (See paragraph 14} shall be without resanvaton of QuallCabon

EXCEPT- () Zoning ordinances: (b) Such restrictive covenants a3 may be shown of recond; (¢) Essemeants of record. # amy: (d) As linwted Dy paragrapha 1. 2. 3 and 4 ol this contract: (e}
Sellers shall grve Special Warranty as o the period sher equitabia lile passes 10 Buyers; (1) Spousa if not utlehqider, need notjoin in By war anbirs of the Seed uniess otharwse sipulated:

0 — - -
[Muneral reservations of record?)

m) —_—
{Liens?) {Easaments not recoroed 7} {Inlenes1s of other parbes?) {Lessoas?)

14. DEED AND ABSTRACT, BILL OF SALE. It all 8ax] sums of money and inferes! are paud 10 Sallers dunng the Lfe of thiy contrilct. and aN olher agreemaonts lor pariormance by Buyers

have beon comphed with, seuerswlo:moancuolwma.uyoma_.COLELﬂ_w-:mntyDowmnnmmwmuaummmpummlwmmwﬂmrym1m
contract, and Sellers will al thes tme deiver to Buyers an sbstraci showang merchantablo lite. in conformty with this contract. Such absiract shall begin with 1ha governmen palent (unlase
pursuant to the lowa State Bar Association (e standards thare 15 & 3sst recuaromand 23 10 period of absvacting) 10 smd promsas and shal show hile theretd n Saflers as of the date of
Ihug cortract: of 85 of such sarker date i and a3 designated it Iha nexl santence. This CoMtract Supersedes the prewous wimern ofter of Buyers ta buy Ine above descnoed propetty which was

sccepted by Sotery on tw _ 29th ggy o June 19— 89 Setecs shall aiso pay te cost of ary absiracing due 1 80y act o changs in the parsonal
uﬂmofSeuoruuMlnochmormhbyopunumofuwofdmiu.Ilnnypotsonalpropertyisnpmofmngrmmm.ﬂmnwmupmommbyeuyors,Sdorsshallotxuto

89
and dokver nammsmmummmm!moimmm.Sdmsumwﬂmnmmmmumpamn19___._.walmnmemmpaywlopmruwruw,

expmuned the absiract of Lo Lo Tus proporty and such MSUACL S

15. APPROVAL OF ABSTRACT. Buyers have

18. FORFETURE. n&wn(awuwmunmmum.ammﬂ’mwf.ummd\n;m(b]laiiiopaymoumsaspomlmosmmotdwou.otmy
pantmrool.hvhdupmubpromﬂy.uammdw%libyunymnqmmomdmnlmmcwmm:u(c)hi1okoepu'uptopenym;roo:ortd)fulmkmnn
mumnnrtpnrulmm:mmd.a(olhﬂtomﬁormmyul\mwmuhmwrnadaorrm;mnm.nmmtomwummalcmwgmm
moymyhavo.n\thuopuon.maywocoodtoimmmdcancelnﬁswwac!upfuviuodbylaw(CJmuGSGCouu01Iowa].Uponoomplobmor:umtodmturo&:ymsholhavomnmt
oirochmumnmmw@fmmwpmd.awm.mmummimmusumyshallbomtundandkoubvwmasommmbonimmauud
uidptopany.Mashq.idaloddunmsforumdmm.w;pmm@dmwﬂmmumw.anwmmawmwwhmdm
real astate Or any part thereof. such panyonpmasnposms‘onshalmmpucofulymmmowfm.uiaﬁmlowmmynouoalod a3 lanants hoicung aver. unawfully after the
expurahon of B lease, and may sccordingly be ousisd and removed 83 such a3 provided by law

17. FCRECLOSURE. 11 Buyers fad, n any one o mare ol the spoched ways 1o COmply with this contrect. 83 n (al. (bl (c). (J) or (8) of numbered paragraph 16 above provided. Sellers
myn.pmmlrty(m)uayswnnenm‘hcoolimmwmnzowwdmmmmw.mmmmmwwwﬂamuuuuomromvod.dodarolheon&e
bmmhuummtdyduemdpaynbh;wmoaﬂernmnopﬁondunsw:mswnummyu\onbolorwomhoqu'wmdn. may be App d 0 take oo ol
udprmmar\dmlmmomnumptohtsuwmlmbeapplndnmybourmodbym(}mm

18. ATTOANEY'S FEES. tn case of Any achon, or in any Proceed:ngs n amy Court 10 COBAC! any sums payabis of secured harsin. of 1o peolect the ben or tiig herein of Selecs, of in
any olher case penmiad by tnw in whech AROMay's leas may be collected lrom Buyers. or Imposad upon them, or LEON the above descnbed (roperty. Buyers agree 10 pay reasonable anomays’ fees

19. INTEREST ON DELINGUENT AMOUNTS. Euther party will pay interest a1 1he highes! legal contract rale appLCAb 10 8 nalural porson (o Me olher ON ak amounts heren a3 and
aher ihay become delnquent, and/or on cash ressonably advencod By exher party pursuant 1o the terma of this contract. a3 protectvo dsbursements

20. ASSIGHMENT. hunolr.Mmm«ao:mis(:mvwbyo-mroprmm.pfomnlmumwlbownlolrwomptm.vmoshalnlmmafsummubefurmm
with a dupficale of Such assx W by such assiG rs. Aty Such assignment shefl not Termunate the Labdty of the assgnor to perfarm. uNkes & sHACIEC 1810238 N witting 3 given and signed
ty e ofher party o this Contract

21. PERSONAL PROPERTY. N thes contract ncluces The sake of any personal property. then n D evend of the forfertuwe o loreciosuce of thus CoONIract, such personalty shal be
consiternd indivichio with te real esiale above descrbed, and any such lermnaton of Buyers' nghts in sax] roa! 9siale shall conc amontly oparate as the forferure or foraciosure horool
agawnst all such porsonal propesty.

22. CONSTRUCTION. Worda and phrasss heren, InChuding acknowtecgemants hareod. shall be construad a3 n the singuiad or plurel number, and os masculng, ferminene or neuter
gender. accorng b0 the context See paragraph 11 above. tor consirucuon of the word “Sellers.”

2. SPECIAL PROVISIONS,

.

1sTg

Union Stata Bank

D.A.Boltonr. Executive Vice President BELLERS
State ot lowa, Polk County, ss:

On this 20 day of July A.D. 1989, before me, the undersigned, & Notery Public in and for said State, personally appeared
Richard C. Burhens, Jr. to me known to be the identical person named in and who executed the within and foregeing
instrument, and acknowledged that he executed the same as his voluntary act and deed.

blic in and for said State

Stote of lows, Madison County, ss: X v z

On this day of July A.D, 1989, before me, the undersigned, a Notary Public in and for said State, personally appeared
Carla B, rhans to me known to be the identical person named In and who executed the within and foregoing instrument,
and acknowledged that she executed the same as her voluntary act and d

JOYCE E. BINNS . M

JAY COMMISSION EXPIE b
ACKNOWLE DGME NT fi— 10 —‘% ublic in and for said State
State of lowa, Madison County, ss:
On this @ | day of July A.D, 1989, before me the undersigned, a Notary Public in and for Madison County, State of lows,
perscnally appeared’D.A, Bolton to me personally known, who, being by me duly sworn, did say on oath he is respectively
the Executive Yice President of said Union State Bank and that the seal affixed to said Instrument is the seal of salid
Union State Bank, and that said instrument was signed and sealed in behalf of said corporation, by authority of its Board
of Directors and sald D.A, Bolton ackno id ingtrument to be the voluntary act and deed ot said
Corporation and by it voluntarily execu

JOYCE E. BINNS
« EXPIRES

—po-£9 | fotdry Aublic in and for sai
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