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"DEED RECORD 125 ASSIGNMENT OF nr)\t. ESTATE CONTRACT ' ) Exhibit A .

AT
BUYER FOR SECURITY PURPOSES * . '  Appendix FF-2

' e Date:u_ 9-1-82
LN ] LI B n g:_‘.;' '-l' .

FOR VALUE RECEIVED, Michael D. Hoffélmeyer . and Teresa M. Hoffelmeyer , hereinafter
referred to as Debtor, hereby sell, asslgn and convey to Earlham savings Bank (bank),
Earlham . lowa, hereinafter referred.to as Rank, all ,rIaﬁt.‘titIe and intereit in
and to tha real estatea hereinaftor described and in and to the certain Real Estate:
Contract executed by Billy R. Algreen :and Sheila M. Algreen as Contract Sellars,
and these Debtors as Contract Buyers, dated  11-28-78 ~, flled for record 12-29-7%
and remaining of record in Book 108 , page U490 , of the records in the offices. of

the County Recorder of Madison County, Iowa.. This assigrnment. \i;"'g.l\r:en:al
security or as additional security for any and all indebtedness now or heréaftar owed by

. the Debtors to the Bank. . 3,

It is agreed that the Bank may perform any of ths terms and conditions of said -
Contract for and on behalf of Debtors, and that upon the perfarmance of said Contract, .
request and receive a good and sufficient ‘Deed of Conveyance of tha real estata.described
in said Contract from tha Contract Sellers to tho Bank, as Grantes., Nothing contained °
harein shall be construéd as an agreement. of the Bank to parform said Contract for
or on behalf of the Debtors. It is further agreed that in the event tha Bank makes any
advances or other payments, for or on behalf of the Debtors under said Contract, the -
arounts paid or advanced shall becoma a part of tha indebtedness hereby secured and shall
becoma immediately due and payable and shall bear interest at the highast rate allowed by
law until paid. Debtors further agree that upon fulfilling the terms of the contract and
ocquiring a deed therefor, they will execute and deliver to tha Assignes a real estate
mortgage as additional security for any and all indebtedness secured by this assigrment. P

Debtors hereby &assign, grant, pledgs® and convey the rents and profits of said
property as security for any and all indebtedness owed by ths Debtors to the Bank, and in -
addition to any other remedies provided by law, agres that upon any default undexr -
any indebtedness hareby secured or under the Contract, ths Bank shall be entitled to have
a receiver sppointed to collect and apply thae. rents and profits thareof . , .

The Debtors further agree to maintain "tlhaproparty in as good repair and condition as

‘the same may now be or as hereafter improved, ordinary wear and tear only excepted, and -

shall not suffer or comit waste on or -to ‘sald property. The Debtors agree not to -
Create, enlarge or permit to exist any ‘lien on said property ‘regardless of priocrity .-
except this Assignment without the prior written consent of the Bank. B :

Debtors further agree that if all 6r'_:"ény part of said property or .arry interast

‘therein or the Contract is sold or transferred without the Bank's prior written consent,

then the Bank, at the Bank's sole option, may declare any and all indebtedness secured by
this Assigrment immediately due and payable. . . ‘

Debtors further agree that if Debtors shall fajll to cbaserve or perxform any of the
foregoing agreements or covenants, then at. tha option of ths Bank, without notice
or demand, any and.all tha indebtedness secured by this Asaignment shall beccms due and
shall become collectible at once by foreclosure or otherwise, and at any tims after

- tha commencement of an action in foreclosure or during the period of redemption, ths couxt

having jurisdiction of the case may, at tha requast of the Bank, appoint a receiver to
taks possession of sald property and of tha .rents and profita accruing therefrom and to
rent the same as ha may deem best for the interest for all partiss concermed and shall be
lisble to account to tha Debtors only for the net profits after application of the
rents, issues and profita upon the costs and expenses of ths receivership and foreclosure

-and any and all indebtedness secured by this Assigrment.

The rights and remedies herein conferred upon the Bank shall bs cumulative and not
altermative and shall be in addition to and fot in substitution of or in darogation of the
rights and remedies otherwise provided by iaw. In the case of any actioen, or in any
proceedings in any court to collect any sums payable or secured herein, or to protect
the lien of the Bank, or in any other case permitted by law in which attorneys' fees may ba
collacted fram Debtors,. or imposed upon them or upon the property, Debtoxs agree to
pay reasonable attormeys' fees, R : ‘

It is further agreed thay if the indebtedness owed by the Debtar to the Bank is paid,
the Bank will reassign and nvey said Real Estate Contract and all right,- titla and
interest in and to tha real esﬁate described therain, back to tha Debtor, Tha property
being particularly described lying and beaing situated in ° Madison County, Xowa,
to-wit: ) SR -

(Legal Daﬁé:iption) E :
(If more space is nepded, attach a-shest. Borrower is to initial attachment.)
Refer to attached Exhibit "A". o } '
Words and phrases herein shall be construed as in tho singular or plural nurbers and
as masculine, feminino or neuter gender, according to the context. Dated this o4 day

of July ,» 1989, -
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STATE OF IOWA . : o : '

COUNTY OF Madison

Y

BE IT REMEMBERED, that on this  10thday of .July “4°491989, before ma'™the under- '
-8igned, a Notary Public in and for the State of Iowa, personally appeared Michael D. :
Hoffelmeyer and Teresa M. Hoffélmeyer _to me personally known to be the .identical
pers?r‘;.%mp"aned in and who executed the &bove and foregoing instrument and acknowledged
t{u%: @'ﬂ&g '%ug;’cuted the same as their - voluhtary act and deed. '

Z Q“ ..'.. '..%a-; . N ‘ L . j - :\ R
BRI ; V2 -~ Notary Publ;c within and for the o
ESERY OLJEZ; *3 o +, State of lowa .. .
> 1 o“ .._ :: . o
IO
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s ACCEPTANCE GF NOTICE o T

-”., RIPL_ g .-“‘ . B . . G ) A ’ .

“Fhe -uridersigned Billy R. and Sheila M. Algre€mbaing the Sellers.in the Contract menticned :.
"in the above and aforegoing Assignment, acknowledga receipt of a copy of this Assignment,
and consent to the terms and conditions theraof and agree to give assignee. bank notice of !

any default of the assignor buyer. bDated this ! .- day of ‘

July , 1982 ‘ 1
' i'@p\kl“ Q'Qﬂm/—/. = s :
B 2

" Sheila M. Algreen : e

Attached Exhibit "A"

Commencing at a point 405 feet North of the Southeast corner of the
Northwest Quarter (NWk) of the Southeast Quarter (§P%) of Section
Twenty-six (26), Township Seventy-six (76) North, Range Twenty-eight
(28) West of the 5th P.M., Madison County, Iowa, thence Bast 204 feet,
thence North 61 feet, thence East 56 feet, thence North 218 feet,
thence West 260 feet, thence South 279 feet to the point of beginning.
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