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"IOWA STATE BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE
OF THIS FORM. COMSULT YOUR LAWTER

REAL ESTATE CONTRACT (SHORT FORM)

i‘t 1‘5 ggl’ttb between. -
- e MILBUR N. BUMP and ELAINE B. BUMP, husband and wife

of County. lowa. Sellers, and.
D. RAYMOND FORMEY and ANNE €. JACKSON

of SR County. lowa, Buyers:

That Sellers hereby agree to scll and Buyers hereby agree to buy the real estate situated.in __Madison
County. lowa, described as:

The real property described on the attached and incorporateLW
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together with all easements and servient estates appurtenant thereto, upon the following terms: " THEIIN POMMTY 10y
1. TOTAL PURCHASE PRICE for said property is the sum of __One Hundred Sixty-eight
Thousand--~--=--<===-c---—---c-—ccccmocmccccmccerce o s cmmeo——mea Dollars ($168,000.00
of which _Five Thousand----~=-c-ccoccuauuemmacamammam e m e m e e e m oo e e o e e
Dollars {$.5,000.00 ) has been paid herowith, receipt of which is hereby acknowledged by Sellers: and Buyers

agree to pay the balance fo Sellers at residence of Sellers, or as directed by Sellers. as follows: $25,000 or March
1, 1989; Bod $25,000 on March 21, 1989, or upon Sellers vacating the premises,

whichever is later; and $1,041.34 on or before the first day of each
month thereafter until March 21, 1999, when the full and unpaid balance of principal

and interest shall be due and payable. The full unpaid balance of principal and interes
shall also be due and payable at any earlier time when the property is sold to someone
who is not a party to this Real Estate Contract.

All payments shall be applied first to the interest and then to principal.

2. INTEREST. Buyers agree to pay interest from__Harch 21, 1989 upon the unpaid balances. at

the rate of _9_____ per cent per annum. paysble_as set forth_above  annually. Buyers shall also

pay interest at the rate of 18% Eer annum on all de]inquent amounts and any sum reasonab
advanced by Sellers to protect their interest in this contract, computed from the date o
AxxX xmiecx agsendroarx—the delinquency or advance,

Mﬁﬂie_wmj}ﬂu%m_mﬂw
during the twelve month fiscal year, commencing July 1, 1389 , and
any unpaid taxes thereon payable in prior years and any and all specisl assessments for improvements which have been
installed at the date of this contract: and Buyers agree to pay, before they become delinquent, all other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the taxes
for the year currently payable unless the parties state otherwise.*

g. POSSESSION. Sellers agree to give Buyers possession of said premises on or before__March 21_______|
19_83 |

5. INSURANCE. Sellers agree to carry existing insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final settlement, Buyers
agree to keep the improvements upon said premises insured against loss by fire, tornado and extended coverage for 8 sum
not less than $.120,000.00 or the balance owing under this contract, whichever is less, with insurance payable to
Sellers and Buyers as their interests may appear, and to deliver policies therefor to Sellers.

6. ABSTRACT. Sellers agree to forthwith deliver to Buyers for their examination abstract of title to said prem-
ises continued to the date of this contract showing marchantable title in accordance with lowa Title Standards. After
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to pay for an ad-

ditional abstracting which may be required by acts, omissions, death or incompetency of Sellers, or either of them,
occurring before delivery of deed.

7. FIXTURES. All light fixtures, electric service cable and apparatus. shades, rods, blinds, venetian blinds, awn.
ings, storm and screen doors and windows, attached linoleum, attached carpeting, water heater, waler softener. out-
side TV tower and antenna, attached fencing and gates, pump jacks, trees, shrubs and flowers and any other attached
fixtures are a part of the real estate and are included in this sale except

*Dezide for yourszlf o That formula i fair i Byer: are purchasing s lot with newly buill improvements.
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8. CARE OF PROPERTY. Buyers shall not injure, destroy or remove the improvements or fixtures or make any
material alterations thereof without the written consent of Sellers, until final payment is made.

9. DEED. Upcn payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-
temporaneously execute and deliver to Buyers a warranty deed upon the form spproved by The lowa State Bar Asso-
ciation and which shall be subject to:

(s} Liens and encumbrances suffered or permitted by Buyers, and taxes and assessments payable by Buyers.

{b] Applicable zoning regulations and easements of record for public ufilities and established roads and high-
ways,
(c)

10. FORFEITURE AND FORECLOSURE. If Buyers fsil to perform this agresment in any respect, time being
made the essence of this agreement, then Sellers may forfeit this contract as provided by Chapter 656 of the lowa Code
and all payments made and improvements made on said premises shall be forfeited; or Sellers may declare the full
balance owing due and payable and proceed by suit st law or in equity to foreclose this contract, in which event
Buyers agree to pay cests and aittorney fees and any other expense incurred by Sellers. 1t is agreed that the periods of
redemption after sale on foreclosure may be reduced under ithe conditions set forth in Sections 628.26 and £28.27. Corle
ot lowa.

1. PERSONAL PROPERTY. ' Ir:s (ont-uc? ncludes cencr i1, t=cn Boycr qraaty Seiler o secaridy ricresl in suth peacnaaily. Ia the Cuse & Buyer s detaulr,

Seller may, ol his ophon, proceed 1n respect to such gessonally 1n gccordance widn the Unirorm Commescial Code 0 1owa 3ad tredl tuch personalty in the same
mannet as teal eslale, all oy permitted by Sechion 554 9501{4) Codr o lowa.

12. JOINT TENANCY IN PROCEEDS AND IN SECURITY RIGHT IN REAL ESTATE. 11 and only if. the Sellars. immadiately preceding this sale, hold the
title to the above described properiy in joint fenancy. thiy sale 1holl nat coagtitu'e a desr-uchian of that (o:at teaancy 11 that ceie, all righty of the Sellery in
thiy contract im ihe proceeds thereot, and in any conlinuing or recsptured nights o Sellers m sa:d resl estate, shall ba and continue in Sellers a3 joint tenants
with fyll rights of survivorship and Aol as tensnts in commaon. Buveri. in the event of rthe death of one of tuch joint tenants. sqree 1o pay #ny balence of the
DL‘:’C“dI of this contract to the turviving Seller and to accept deed ereculed solely by such survivor: but with dus reQard for the fast sentence of paragreph &,
above.

13 *"SELLERS."" Spouse, il not a filleholder immedistely preceding thiy sale, shall be Elnumed ta Mave executed 1his instrument onty for the purn of
relinquithing all rights of dower, homestead and distributive share and/or in complance with section 561 13 Code of lowa: and the use of the word "Sellars™ in
the printed portion of this contract, without more, shall not rebut such presumplion, ner in any way enlarge or extend the previcous interest of such spouse in said
praperty, or in the sale proceeds, nor bind such spouss eacept as aforesaid. to the terms snd provitions of this contract.

14 [Here add further terms or provisiom) See attached Exhibit Ligls

Wards and phrases herein shall be construed as sirgular or plurel and as masciline. feminine or neuter gender according to the contest

Dated fhis_L&ﬁ_day of . March .9 89

L | P

D. Raymond Forré ' i Wilbur N—Bump Q -
tywe
e - (oL ]
Anne “C. Jackson BUYERS Elaine B. Bump V SELLERS o
' ges
' 2.0
Buyers' Address Sellers’ Address
STATE OF IOwWA, _ MADISON COUNTY. ss: 59
On this_1 5t day of March A DO9 . before me, the undersigned, a Notary

Public in and for said State, personally appeared '
Wilbur N. Bump and Elaine B. Bump, husband and wife g'"Sellers") N
D. Raymond Forney and Anne C, Jackson, husband and wife |"Buyers )

to me known to be the identical persons named in and who executed the foreqoing instrument. and acknowledged

that they executed the same as their voluntary act and deed

l%';i?" 3 o otk Sawa_

Y Y=Y .. ,Notary Public in and for State.
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Exhibit "A"

PLAT OF SURVEY FOR WILBUR N. BUMP IN THE SW. . OF
THE SE. 4 OF SECTION 24, T77N, R28W OF THE 5th P.M.,

- MZM. COR.
NW /4 ST 174

MADISON COUNTY, IOWA. el Sec.2477 %0
.
z
» $.89°43'I0"E.  910.49’ y & #leﬁnom
4 ’ . S SW. L4 SE.1/4
609.39 ‘| SEC.24-77-28
4 .
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GROSS AREA = 4 583 ACRES | o 2 —
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NET AREA = 4,198 ACRES __ o g Z
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T DESCRIPTION: W
A tract of land in the Southwest Quarter of the Southeast Quarter of Sec:ic~ z ww.nom‘
SCALE: I"=I00' 2k, Township 77 North, Range 28 West of the Sth Principal Meridian, Maciscn Courtv. mnn._\muamumrpm.w

A FOUND CUT X"

A FOUND LEAD PLUG

O FOUND ROW RAIL

O SET C.LR#504|
——t—— EXISTING FENCE

| KEREBY CERTIFY THAT THIS PLAN. SPECIFICA-
TION. PLAT, MAP, SURVEY OR REPORT WAS MADE
BY ME OR UNDER MY DIRECT PERSONAL SUPERVI-
SION AND THAT | AM ADULY REGISTERED PROFES-
SIONAL ENGINEER AND LAND SURVEYOR UNDER
THE LAWS OF THE STATE OF _cﬂ»qm

SIGNZD

Charles 7. Vance, P.E & LS. lowa Reg. No. 5041

lowa, more particularly described as follows:

Commencing at the Southeast Corner of the SW.2 of the SE. 1 of Section 2L,
T778, R28W of the S5th P.M., Madison County, towa; thence, along the Fast lire cf
said SW.: of the SE.&, North 00%00'00" 1,124.08 feet to the point of becinnin=.
Thence South B65°18'25'" West 872.33 feet; thence North 08054 'LL' West 265.1¢ feet
to a8 point on the North line of said SW., ¢ of the SE.Z; thence along said North
line, South B9943'10" East 210.49 feet to the East line of said SW.i of the SE.I;
thence South 09°00'00'" 186.12 feet to the point of becinnina. Said tract of land

contains 4,593 Acres including 0,395 Acres of Highway Right of Way.

VANCE & HOCHSTETLER,PC.

CONSULTING ENGINEERS
7t JEFFERSON

WINTERSET, IOWA 50273




18. ADDITIONAL PROPERTY. This sale shall include the pool table on the
ground level of the house, and certain agreed accessories. The sale also
{ncludes certain agreed furniture in the east bedroom on the second floor. 1In
addition, the sale includes the satellite dish and all coaxial cabling, although

the Buyers shall have the right to remove the internal electronic receivers and
other accessories to the satellite dish.

19. WATER SYSTEM AND EASEMENT. There is a capped spring approximately two
hundred (200) yards south of the real property covered by this Real Estate
Contract, and another capped spring about one-quarter (1/4) mile north of the
northern boundary of the above-described real property, both on real property
currently owned by the Sellers. Both of these springs have electrical service,
appropriate capping, piping, and a pump or pumps to move water from the springs
to the house located on the real property covered by this Real Estate Contract.
Sellers agree that they will maintain this water system in good working order to
supply water to the house on the real property being covered by this Real Estate
Contract, including, but not limited to, maintaining and replacing, 1f necessary,
the capping for the springs, the related collection facilities, the piping to
the house, and necessary electrical services for the water system. The Buyers
shall maintain, and replace if necessary, the pump or pumps supplying water from
the springs and serving the house, The Buyers and the Sellers under this Real
Estate Contract are hereby granted easements over the property of the other
party to the extent necessary to perform the parties’ obligation under this
numbered paragraph of this Contract. In addition, if the Sellers should fail to
perform their obligations under the terms of this numbered paragraph of this
Contract, the Buyers are hereby granted an easement over the Sellers' property
to perform any and all of the activities with regard to furnishing water to the
house that are the Sellers’ obligation under this numbered paragraph of this
Contract. The rights and obligations granted under this paragraph are binding
on the parties, and on thelr successors and assigns, and shall run with the
land.

20. ADDITIONAL INTEREST. It was noted previously that the Buyers have the
right to prepay, at any time, principal and interest due under this Real Estate
Contract. If the Buyers pay the full unpaid principal balance under this Real
Estate Contract, plus interest accrued to the date of payment, on or before
April 21, 1989, the only interest that the Buyers shall be obligated to pay
shall be the simple nine percent (9%) interest provided for in paragraph 2 of
the foregoing Real Estate Contract. However, if the Buyers fall to pay the full
unpaid principal balance plus interest accrued to the date of payment, on or
before April 21, 1989, the Buyers shall, on or before April 22, 1989, pay the
Sellers additional first year interest, equal to three percent (3%) of the full
unpald principal balance due under this Real Estate Contract, after the first
Fifty-five Thousand Dollars ($55,000) in principal has been paid.

21. FENCE. The Sellers currently own the real property adjoining the real
property covered by this Real Estate Contract on the north, west and south. The
Sellers hereby agree to maintain all of the fences that adjoin the real property
covered by this Real Estate Contract on the north, west and south. This fencing
obligation shall be binding on the Sellers, thelr successors and assigns and
shall run with the land.

22. NITRATES. Sellers agree to have installed and pay for in full a
Culligan water system called an "Aqua-Cleer" to remove nitrates from the water
system, on or before the date of possession.

EXHIBIT "B"

-
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