DEED RECORD 54

Caveat: Do not use this form for an
lowa Consumer Cradit Code transactien

ASSIGNMENT OF SELLER'S INTEREST IN REAL ESTATE
CONTRACT FOR SECURITY PURPOSES
(SECURITY AGREEMENT)

KNOW ALL MEN BY THESE PRESENTS, that 2708 W Mease, Sue A. Mease, Eugene W. DeRaad and
Marilyn A. DeRaad , lts successors and assigns, hereln referred lo Individually and

* coliectively as the ' Debtor,"" for and In consideration of good and valuable consideratlon recelved does hereby sell, transter, assign and sel

over unto FARMERS AMD MERCHANTS STATE BANK, WINTERSET, IOWA 50273, Uis suceessors and assigns, hereln referred 1o as the ‘'Bank’
tha following proparty: )

All of the rights, 1itle and Interest of lhe Dabior as Seller lncludlng all monlas dua or to bacoma due the Debtor pursuant to one certaln

Real Estats Contract, dated the _ Ith day ol . L 19 84 ., by and betwaen
James W. Mease, Sue A.Mease, Eugene W. 1lyn A. DeRaad  a¢ seller and

Richard Lee Williams and Rebecca Jo Wllllams as Buyer, recorded In Bogk 31 atPage _641  atthe

Madison _ Counly Recorder’ sOche covering the prop grégdescrlbed bulow and hereln referred to as the *Contract."”
Said contract was extended the 11th day of April 1988 and recorded in Book 54 at page 658 Madison Co,

All of the Debtor’s right, title and Interest in the propertydescribed In the Cantract wh[ch Is lagatly described as follows, lo wit:

The South One-fourth (1/4) of Lot Eighteen (18) and the North Three-fifth (3/5) of Lot
Nineteen (19), except the West 132 feet thereof, in Hutchings' Addition to the City of Winterset,
Madison County, lowa ‘
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The Debtor covananis with the Bank falthiully to observe 2nd perform a!l of the oblfgations and agreemsnts Imposed upon tha Debtor as
the setier In the Contract. The Bank does not by tha acceplanco of this Assignment agres to perform any ¢l:tha abllgations of ths Debtor
undsr the Contract. .

Debtor turther represents and agrees that:

{a) Debtor hereby Irrevocably appolnls the Bank Its true and law!ul attorney, with power of substitutlon, to 1ake control In any manner of
any cash or non-cash Items received In payment on the Coltateral; to receive, open and dispose of al! mall addressed 1o the Dabtor; to
endorse the name of the Dabtor upon any checks, drafts, money orders, or other evidences of payment that may come Into the Bank's
possession; to sign the Debtor's name on any deed or notice to the Buyer; to sign the Debtor's name on any proof of cialm In bankruptcy
against the Buyer; and do all ather acts and things necessary In the Bank's sole Judgmant to carry out the terms of this Assignment.

{b) The Contract arose from a bonatlda sale. The Contract is genuing and enforceable against the Buyer actording to [ls terms.

(c) Deblor will defand the Collateral agalnst the claims and demands of all other parties; will keep the Collateral Iree from all securlty
Interests or other encumbrances, except as spacifled hereln; and will not sell, transfer, assign, dellver or otherwlse dispose of any
Collateral or any Interest therein without the prier written consenl of the Bank.

{d) Debtor will kesp, In accordance with generally accepted accounting principles consistently applied, accurate and complete records
toncerntng the Collateral; and wlll permil the Bank or its agenis Irom tima to tims to Inspact the Coltateral and Lo audit and make exiracts
from such records or any of the Debtor’s books, fedgars, reports, correspondence and ather records.

(s) Dabtor will nollfy the Bank In wrlting prior to any change In tho Dabtor's address spacified hersin, and prior to any changs in the
Oebior's name, [dentity or legal structure.

{1} Dabtor, In connection herewith, will exacute and deliver to the Bank such financing statements or other documants, pay all costs of
{Itle searches and of 1lling financing statements and other documents In all public otfices requested by the Bank, and do such other things
with respsct to the Collateral as tha Bank may request.

(@) Dabtor will pay or cause to be pald all taxes, assessments and other charges of every nature which may ba |evled or assessed agalnst
the Collataral; will Insurs or causs to be Insured the Collaterai against risks, and In covarage, lorm and amount satisiactory to the Bank with
the Bank namad as an Insured on such policles; and at the Bank’'s request, will dellver or causs each pollcy or certiticale of Insurance
thereo! to be delivered to the Bank.

(h) Debtor will causs or will 1ake good care,of the Collateral and will malntain the Collateral In good condition and repalr and not permit
Its value tobe Impalred and wlll Immediately give the Bank written notice of any loss of, or damage to, any of the Collateral.

REMEDIES/DEFAULT. It Is understood and agreed balwesn the Debtor and the Bank that In the event of the non-payment or othar

evant of default occurring with respect to any of the Oblfgations secured by this Assignment In accordancs with the tarms of the Obligations
or at maturity,; whathar such maturity be by acceleratlon or otherwise, or In the event of the fallure of the Dabtor to keep and perlorm any of .
the terms of any Obligations sscured hareby, or in the svent the Buyer or Its successors or assigns fall to obsarve or porform any of Ha -
Ob!igations under the Contracl, that then the whole amount of principal and Interast secured by this Assignment and then anpeld shatl =< -
become due and payable, at the option of the Bank, and without notice to the Dabtor and sult may be brought for. uu culloctlon thereof and -
for the snforcement of this Assignment.

After the occurrence of a default as described above, the Bank may direct any or ail of the Buyers of the Property under the contract to
pay to the Bank or Its agent such proceeds, payments, Issues, proflts, revenues, rights and benelils as fay now ba due ar shall harsattger
become due. The affidavit or written statement of an agent or attorney of the Bank stating that there has been a default shall constitute
conclusive evidence thereof, and any Buyer or other psrson Is authorized and directed to rely thereon without labllity or the determination
of the actual axistence of any default under lhll Asslqnmont and the Debtor shall have no recourse against any Buyer for the procesds pald
to the Bank.
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Upon default, tha Bank shall have all the rights and remedles of a secured party under tha Unllorm Commarela! Code of lowa and under
any other applicable laws. Any raquirements of the reasonable notice by either parly to tha other or 10 any guarantors of suretles of tha
Debtor shall ba met if such notice is malled, postage repald, to the address of the parties shown on the last page of this Asslgnment {or to
such other mailing address as elther party in writing later furnishes to the ather) at least ten calendar days (counting tha day of sending)
batore the time of the event or contempiated action $et forth in sald notlce. Debtor agreas to pay all expenses of retaking, holding,
preparing for sate, and seliing and attorney's fees and legal expenses as may be allowed by law and incurred by tha 8ank In enforcing its
rights under this Assignment. All exemptions In and to any of the Collateral are heraby waived. The rights and remedles heraln conferred
upon the Bank shail ba cumulatlve and not alternative and shall be In addition to and nat in substitution of or In derogatlon of rights and
remedles conferrad by the Unlform Commercial Code of towa, and other applicable laws. | .

It is understood and agreed that untl) the occurrencs of any act or omisslon which constitutes a default as described above, the
Instaliment paymants as thay become due under the terms of the Contract may be pald lo the Debtor to retaln, use and enfoy tha sams.

. Y

ESCROW. Tha Debtor has heratofor or wil depasit herewlth the abstract and an exacuted warranty dead to the subject Property of the
Contract. Tha abstract and dead are to ramaln In escrow and not to ba delivered to the Buyar untii the Contract Is pald in full. The abstract
and dead wlit be returned to tha Dablor If all Obligations of the Debtor harsunder are parformed and satisfled In full by the Debtor. The
Bank Is authorlzed to relsase and deliver to the Buysr the deed and abstract upan payment In {ull of the Contract prica by the Buyer. It Is
hereby agresd that the Bank [S'not acting as an escrow agent as that term 1s defined in lowa Code §524.905(3) and the accounting and other
requirements of that section shall not ba applicable to this fransaction.

I this Assignment Involves agricultural 1and as that term |s delined In Sectlon 172C.1 of the Coda of lowa, then notice is heraby glven
that an Instrument of conveyanca has besn deposlted with the Bank and the granler's name and addrass Is’
and the grantes's name and address is FARMERS AND MERCHANTS STATE RANK, 101 Wast

offe .. Wit . . 1 A,
Jofferson St., Wi ‘ sraet, lows 50273, all pursuant to !‘owa Cods § 558.44 FARMERS AND MERCHANTS STATE BANK

0L oy

INSURANCE AND TAXES. In the event therDebtor shall fall to provide adequate Insurance, pay taxes, or perform any other duty set
forth hereln, tha Bank may, without notlce, at lts option, bul without any obligation or llabllity to do so, procure Insuranca, pay taxes or
perform any other duty set forth heretn and add sald sum to tha balance of the Obllgations hereln accured. Deblor hereby appolnts the Bank
the agent and attorney for the Debtor In adjusting and cancelllng such Insurance and endarsing settlement draits.

SUCCESSORS AND ASSIGNS. The rights and priviteges of the Bank under this Assignment shall Inure to the Benefit of Iis successors
and assigns. All covenants, representations, warrantles and agresments of the Dabtor contalned In this Asslgnment are Jolnt and several Jf
the Dsbior is more than one and shall bind the Dabtor's parsonal representatives, helrs, successors and asslgns.

NON-WAIVER, EXTENSIONS, ETC. Any extension of time for payment of any Instaliment of any of the Dablar’s Obligatlons or the
acceptance of only part of such instaliment, or the failure of the Bank lo enlorce the strict performance of any convenant, promise or
conditien hereln contained {or In any cther note, nbligation or agresment) on the part of the Debtor to be parformed, shall not operate as a
waiver of the right of the Bank thereafter to require that the Debtor's Obligatlons and the terms hersln be strictly performed according to
the tenor thereof and hereol. No party to this Assignment shafl be discharged from labillty 1o the Bank by reason of tha Bank’s extending
the time for payment of an Installment or Instaliments owlng or due upon any such Obllgation, or by reason of the Bank's walvar or
moditication of any terms of this Assignment. All partles hereto saverally walve presentment for payment, notice of non-payment, protest,
notice of protest and dellgence In bringing sult against any party. The Debtor agreses that the Bank may, without thereby releasing the
Debtor, substitute, releass, aiter or make any other dispesition of any Collateral and further agrea that the Bank fs not requirsd to first
resoft for payment to any such Collateral. Debtor grants Bank, as furthar securlty for the Obligatlons secured hereby, a securlty Interast
and lien In any eredit balance {and other money) now or hareafter owed the Debtor hy tha Bank or any assignee of the Bank and, in addition,
agrees that the Bank may, without prior notice or demand, set off apainst any such credit balance {or other money) any amount owlng upon
the Obligatlons secured hereby. No walver of any provision of this Assignment shall ba effactive unless in writing and sigred by the Bank.

MORATGAGE. In the svent Debtor shall acquirs elther through forfelture, foreciosure, deed In llew of foraglosure, or any other method or
manner the Interest of tha Buyer in the real eslzle contract hereby assigned, Dabtor hereby agrees that thls document shall constitute a
mortgage without the requiremant of any further documentation or flling. Dabtor further agrees that this Mortgage may be foreclosed
pursuant to Chapter 654 of the Coda of lowa and that tn the event of foraclosura and sheriil’s sale of the proparty Involved, ths perlod of
redemptlon from the date of sale may be reduced o six (6) months, at tha-option af tha Bank, If the Bank walves In sald foreclosure
proceedings any rights to a deficlency Judgment agalnst the Debtor which may otherwisa have arlsen out of sald foreclosure proceedings. It
Is further agreed, under Chapter 628 of the Code of lowa, as amended, that in the event of such fereclosure, and In the event of the finding
by the court decree In such foreclosurs that the real estate hereinabove set out has been abandoned by the owners and the persons
personatly liable under the mortgage at the time of foreclosure, the perlod of radémption from foreclosure sale will be reduced to sixty (60)
days If in such event the Bank walves rights to a deficlency judgment agalnst the Deblor or Its successor In Intersst, subject 1o the other
provisions of the above-raferenced {aw as amanded. The provistons of £28.28 shall apply where applicable. It Is further agraed that if this
agreement s foreclosed pursuant Chapter 654 of the Code of fowa, the Bank shall be entitled to the appointment of a recelver as provided
therein. :

CONSTRUCTION. The Debtor heraby relinquishes all rights of dower, homestead and distributiva shares in and to the Proparty. Words
and phrases hereln shall be construed as In the singular or plural number, and as masculine, feminine, or neuter gander according to the
context. The paragraph headings of this Assignmant are for convenlence only and shall not limit the terms of this Assignment. The validity,
constructlon and snforcement of this Assignment shall be determined and governad by the laws of lowa. All terms not otherwlss daflned
shall have the meaning assigned to them by the Unlform Commerclal Code of fowa. If any pravisions of this Assignment shall for any
reason bs held to be Invalld or unanforceable, such invalldity or unanforeeabliity shall not affect any other provislon hersof, but this
Asslgnment shall ba construed as f such lavalld or unanforceable provislon had never besn contained hereln.

Exscuted this_16th __ dayol___Jammary
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_dayol Jamary 19___89 before ms, the undersigned, a Notary Public In and for sald County

'»a_ﬁ'doS)t_ale, persehaﬁv“-appsarod Jares W, Mease and Sue A, Mease ; and

VST [ I

exacutdd the foregolng Instrumant, and acknowledgad that he/they exe

\"ﬁolary Pubille In and for sald
County and State

DEED RECORD 54

-

69



DEED RECORD 54 | 694

SIATE OF ARIZONA )
) ss
MARIOOPA CONTY )
On this 2th day of _January y 1989, before me, the undersigned, a Notary Public

in and for said State, perscnally appeared Eugene W. DeRaad and Marilyn A. DeRaad tQ, M1 kngym
to be the identical persons named in and who executed the foregoing instrmue anl acknowledg
that they executed the same as their voluntary act and deed. N 3 -
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