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I, John D. Lloyd, being first duly sworn on oath depose and
state that I am an attorney for Clarke County State Bank of
Osceola, Iowa. I further depose and say that I caused to be
mailed, on July 8, 1988, by certified mail, return receipt
requested the attached "NOTICE OF ELECTION TO PROCEED WITH
NONJUDICIAL VOLUNTARY FORECLOSURE PURSUANT TO IQWA CODE §654.18"
to the following lienholders at the addresses indicated:

AFFIDAVIT

State of Iowa

County of Clarke

United Federal Savings Bank
4th and Locust
Des Moines, Iowa 50308

First State Bank.
Stuart, Iowa 50250

I further depose and state that I received return receipts from
both institutions, copies of which are attached hereto, marked
Exhibit B, and by this reference made a part hereof. I further
depose and say that neither lienholder has made redemption
pursuant to the terms stated in the notice nor has any litigation
been either threatened or commenced by either lienholder to the
date of thils affidavit. This affidavit is given for the purpose
of clearing title to the real estate described Exhibit A.

Dated this 6th day of December,(%ijp.(i)zéé%%/
(%J . Fa'i

Joiri D. Lloyd(/

Subscribed and sworn to before me on the 6th day of Decem-

ber, 1988.
NOTARY PUBLIC IN %%D FOR THE

STATE .OF IOWA




EXHIBIT A

NOTICE OF ELECTION TO PROCEED WITH NONJUbICIAL VOLUNTARY
FORECLOSURE PURSUANT TO IOWA CODE §654.18

To: Lienholders against the following described property,
‘to-wit:

A tract of land described as follows, to-wit:
Commencing at the Southeast corner of the North half
(N}) of the Northwest Quarter (NW}{) of Section Thirty-
one (31), in Township Seventy-four (74) North, Range
Twenty-six (26) West of the 5th P.M., Madison County,
ITowa; running thence West 527 feet, thence North 3130
feet, thence East 195 feet, thence North 330 feet

beginning,

You and each of you are hereby notified that the current
record titleholders of the above-described property, William
H. Symington, IV ang Myong Sun Symington have elected to

You are further notified that unless you make redemption
from this foreclosure within thirty (30) days after the
mailing of this notice your rights as a lienholder with
respect to the above-described property will be terminated.

Dated this 8th day of July, 1988,

REYNOLDSON, VAN WERDEN, KIMES,
REYNOLDSON, LIOYD AND WIECK

Kol

Do et .
‘John D. Lloyd

200 W. Jefferson

P.0O. Box 199

Osceocla, Iowa 50213
(515) 342-2157
Attorneys for Clarke County
Spate Bank
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AGREEMENT BETWEEN CLARKE COUNTY STATE BARK (MORTGAGEE) .AND .
WILLIAM H. SYMINGTON, IV AND MYONG SUN SYMINGTON, HUSBAND AND
WIFE, (MORTGAGORS) TO PROCEED WITH NONJUDICIAL VOLUNTARY
FORECLOSURE PROCEDURE PURSUANT TO IOWA CODE §654.18 (1987).

WHEREAS, the above-named Mortgagee has various
assignments of contract which encumber the following-
described real estate to-wit:

A tract of land described as follows, to-wit:
commencing at the Southeast corner of the North half
(Ni) of the Northwest Quarter (NWt) of Section Thirty-
one (31), in Township Seventy-four (74) North, Range
Twenty-six (26) West of the 5th P.M., Madison County,
Towa; running thence West 527 feet, thence North 330
feet, thence East 195 feet, thence North 330 feet,
thence East 332 feet, thence south to the place of
beginning, :

WHEREAS, the assignments of contract were given by the
owner of the above-described real estate, the Mortgagors, by
virtue of the following: '

a. an assignment of contract dated March 3, 1979, and
filed for record March 5, 1879, and recorded at Book
108, Page 643;

" b. an aésignment of contract dated September 8, 1973,
and filed for record September 10, 1979, and recorded at
Book 109, Page 291; and

c. an assignment of contract dated February 28, 1983,
and recorded March 2, 1983, and recorded at Book 116,
Page 463; .

WHEREAS, the Mortgagee and Mortgagors have elected to
follow the voluntary foreclosure procedures pursuant to Iowa
code §654.18 (1987), and have executed this document pursuant
to Iowa Code §654.18(1) (d) (1987); and

WHEREAS, all of the terms and provisions of Iowa Code
§654.18 (1987), shall apply herein;

IT IS HEREBY AGREED AS FOLLOWS:

1. William H. Symington, IV and Myong Sun Symington,
husband and wife, shall execute and deliver, to the
Mortgagee, Quit Claim Deeds conveying all of the Mortgagors'
right, title and interest in and to the above-described real
estate, to Mortgagee.

2. Except as otherwise agreed between the Mortgagee and
junior lienholders, the Mortgagee shall send, by certified
mail, a-notice of the election to all junior lienholders as
of the date of conveyance stating that the junior lienholders
have thirty (30) days from the date of mailing to execute any
rights of redemption. . = : :

3. The Mortgagee shall furnish to the Mortgagors a
completed form, in duplicate, captioned "Disclosure and
Notice of Cancellation." This form is attached to this
written Agreement, marked Exhibit "AY, and by this reference
made a part hereof.

4. Except as otherwvise agreed between the Mortgagee and
junior lienholders, any and all junior lienholders receiving
notice from the above-named Mortgagee pursuant to Iowa Code
§654.18(1) (e) (1987), chall have thirty (30) days to redeem
the real property, commencing the day the notice regquired by
Towa Code §654.18(1) (e) (1987), is sent. The redemption
shall be made by payment to the Mortgagee of the amount of
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the debt incurred by the Mortgagors, including any protective
advances pursuant to Iowa Code Chapter 629, Upon such
rayment, the Mortgagee-herein shall convey the property by
Special Warranty Deed to the redeeming junior lienholder.

5.‘ Each party acknowledges that they have received a
copy of this Agreement, and that each party will receive a
completely signed copy upon final execution.

MORTGAGEE MORTGAGORS -

CLARKE COUNTY STATE BANK

By: (ﬁc?ﬂf{? ZjZA¢4?t:? ;j%;iégzk;;f7§<£zeﬁbvb;nézw

William H. Symingtow’

V %Gs;dcfd‘r ._221//1-’1‘{7 _J{/’f“"_)?//’?ﬂ{;ff’f‘/ : .
TITLE . Mydéng Sun Symington

STATE OF IOWA)

| - ) ss:
CLARKE COUNTY)
on this __ 47n day of Juwve , 1988, before
me, the undersigned, a Notary Public in and for the State of
Iowa, personally appeared gie’ Cuetis , to
me personally known, who being by me duly sworn, did say that
he is the Ros;deart- » of said corporation

executing the within ana foregoing instrument, that the seal
affixed thereto is the seal of said corporation; that said
instrument was. signed and sealed on behalf of the saig
corporation by authority of its Board of Directors; and that
the saig Copl Cuntc as such officer acknowl-
edged the execution of saiq instrument to be the voluntary
act and deed of saig corporation, by it and by ‘him veoluntari-
ly executed, ‘ : ‘ '

State

STATE OF IOWA)

' ) 8s:
E}‘ B COUNTY)

On this %f#K day of :7:in4L , 1988, before
me the undersigned, a Notary Public in and for said county
. and state personally appeared William H. Symington IV angd
Myong Sun Symington, husband and wife, to me known to be the
identical persons named in and who executed the foregoing
instrument and acknowledged that they executed the same as

their voluntary act and deed. :
NET LA AT T

i _
Notary éublic'in'anﬁZ&dﬁﬁthe*SfEEE"
of Iowa.
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EXHIBIT "A"
DISCLOSURE AND NOTICE OF CANCELLATION

\Turh'e Z/J /"fcf’f

Date of Transaction

Under a forced foreclosure lowa law requires that you
have the right to reclaim your property within one (1) year
of the date of the foreclosure and that you may continue to
occupy your property during that time. If you agree to a
voluntary foreclosure under this procedure, you will be
giving up your right to reclaim or occupy your property.

Under a forced foreclosure, If your Mortgage lender does
not receive enough money to recover what you owe when the
property is sold, you will still be required to pay the
difference. If your Mortgage lender receives more money than
you owe, the difference must be paid to you. If you agree to
a voluntary foreclosure under this procedure you will not
have to pay the amount of your debt not covered by the sale
of your property, but you also will not be paid any extra
money, if any, over the amount you owe.

NOTE: There may be other advantages and disadvantages,
including an effect on your income tax liability, to you
depending on whether you agree or do not agree to a voluntary
foreclosure. If you have any questions or doubts, you are
advised to discuss them with your Morlgage lender or an
attorney.

You may cancel this transaction without penalty or
obligation within five (5) business days from the above date.

This transaction Is entirely voluntary. You cannot be
required to sign the attached foreclosure agreement.

This voluntary foreclosure agreement will become final
unless you sign and deliver or mail this'Notice of Cancella-
tion to Clarke County State Bank before midnight of
Tuwe /0, /758 .

| HEREBY CANCEL THIS TRANSACTION.

DATE:

William H. Symington IV

Myong Sun Symington



IOWA STATE BAR ASSOCIATION
Dtticial Form No. 106

FOR THE LEGAL EFFECT OF THE USE
OF THIS FORM, CONSULT YOUR LAWYER

o STaz, SPAgg AggV{E};g]ESHLINE
4 C
SEAtR QUIT CLAIM DEED R
vl

Foca

For the considerationof ____Qne _
Doﬂa‘gs_) and other valuable consideration, _ -
illiam H. Symington IV and Myong Sun Symington, husband and wife

PETM

do hereby Quiit Claim to Clarke County State Rank

all our right, title, interest, estate,

claim and demand in the following described real estate in'
Madison

County, lowa:

Commencing at the Southeast corner of the North Half (N}) of the
Northwest Quarter (Nwi) of Section Thirty-one (31), in- Township
Seventy-four (74) North, Range Twenty-six (26) West of the 5th
P.M., Madison County, Iowa; running thence West 527 feet, thence
North 330 feet, thence East 195 feet, thence North 330 feet, thence
East 332 feet, thence South to the place of beginning.

NO REVENUE STAMPS REQUIRED - DEED GIVEN IN LIEU OF FORECLOSURE

Each of the undersigned hereby refinquishes all rights of dower, homestead and distributive share in and to the real
estate. = ' . -
Words and phrases herein, including acknowledgment hereof, shall be construed as in the singular or plural number,

and as masculine or feminine gender, according to the context.
Toue d, 1986 Tt ALK e

Dated:
STATE OF TOWA . William H. S¢mingfon IV (Grantor) E
* . . perd
POLK COUNTY, ﬂ[ﬁﬁw _42//4L _—J{ /.1711/.14-}-4: g
On this W‘an of __June : M - ing- g (Grantor) =
yong Sun Symington 1 par
. 1988 | before me the undersigned, a Notary bl
Public in and for said State, personally appeared Pl
William H, Symington IV and (Grantor)
Myong_Sun Symington, husband
and wife
to me known to be the identical persons named in and who (Grantor)
executed the foregoing instrument and acknowledged
that they execut as/their voluntary act and ‘
deed. ]
W! JOHN D. 1LOYD (Grantor)
T
TehBTTie U Nomry P
(This form of ackndwledgment for mdirdual grantor(s) only) . (Grantor)
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EXHIBIT B
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.._ .mmz_umw" Complate items 1 and 2 when additlonal services ors deslred, and complets ltems 3

and 4,
" Put your addresa in the “RETURN TO" Spsce on the

t(Extra charge)t -

card from belng returned to you. The roturn recelnt fse will provide yoy the name of the perjon

, For sdditlonal fess the following servicas ars availsble. Consult
postmaster 1or Teas and check box{#s) for additional service(s) raquested.

1. B Show to whom dallvered, date, and addrasses’s address. 2.

reverss side, Fallure to do this will prevent this

O Restricted Dellvery
t{Extra charge)t

3. Anrticle Addressed to: o
First State Bank:
Stuart, Iowa 50250

1

4. Article Numbar
P 668 115 644

I.?_uu of Sarvica:

O Registersd O insured
& certitied O cobp
O Express Mall

\ Always ocn,-r: signature of addresses
or agent ang DATE DELIVERED.

5. Signature — g 8. ”Mawﬂunﬂwzwnﬁwﬂwm%\(ﬁ% if
- U

XEpp sy

B. Signaturs — Agent Q

X

7. Date of Delivery

N

T ] T e b ke’ B L | ekl e 4

PS Form 3811, Mar. 1987 * US.GPRO. 1987-178-2

L] DOMESTIC RETURN RECEIPT

..mmzommn Complete items 1 and 2 when additional
and 4,

¢ard from being returnsd to you.

. t{Extra charge)}t
3. Article Addressed to:

Put your address In the "RETURN TO” Space on the raverse

. For sdditionai fesa tha following services are svailsbis. Conault
postrmaster for fees and check box(es) Tor additions) sarvice(s) raguested,

1. XK Show to whom dsliversd, date, snd scddressss’s address. 2

sarvices ore detlred, and complete [tems 3

tide, Fallure to do this will prevent this
| v ngm

. [ RAwmstricted Delivery
t{Extra charge)t

United Federal Savings Bank

R
~-¢[  4th & Locust

Des Moines, Hosm.. 50308

~ F

Toa

A

4, Article Number

P 668 115 643
Type of Sarvice:
{J Registerad
1 B cenified
1 0 Expross Mall

O Insured
O coo

Alweys obtain signature of eddrasses
or agent and DATE DELIVERED.

5. Signature — Ad naa-\

B. Addressee’s Address (ONLY if
requested and fee paid}

X
6: Signature

e ARy

[=FA

‘ ,P$ Form 3817, Mar. 1987 » US.GPD. 1987-178-288
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DOMESTIC RETURN RECEIPT




