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KNOW ALL MEN BY THESE PRESENTS, that Rohert F. Sandahl and Suzanne Sandahl

. hereln referred to Indlvidually ang collectiively as “Assignors”, lor value received, grant and convey unlo

City State Bank s

successors and assigns. hereln referred lo as "Assignee” the following describad property sttualed in Madison

County, lowa, to-wil:
The SEX and the SEX of the SW; of Section 4; the N§ of the NE%; the EY of the NW%;
the NEX of the SW% and the Wk of the SEX of the SW% of Section 9; all in Township
76 north, Range 26 West of the 5th P.M., Madison County, lowa, EXCEPT beginning at
a point |3 feet west of the NWcorner of the SWYSE%X of Section 4, Township 76 North,
Range 26 West of the 5th P.M., thence east 190 feet, thence south 11°59"' west,

734.5 feet, thence North 78°01' west, 406 feet, thence northeasterly along the
centerline of the present road to the point of beginning, and containing 3 acres
§\ more or less; the north line of the sEkSW% of said Section 4 being assumed to bear
l\ due east and west, AND EXCEPT that part of the SEX of the SW% and that part of the
I NWk of the SE%X of Section 4, and that part of the NE%X of the NWX of Section 9, all
b of which lies west of the County Road, containing 40.20 acres, more or less.

N

Together with all the improvements now or .hereafter erected on the property, and all easements, rights, appurienances, rents, royallies,

Vﬁ mineral, ofl and gas rights and profits, water, water rights, and water stock, and all fixtures now or herealter attached to the property, all of

\ which, Including replacements and additions thereto, shall be deemed to be and remain a part ol the properly covered by this Assignment;
and all of the loregoing, togeiher with sald property are herein referred to as the “Property”.

Assignors hereby sell, assign, franster and set over unto Assignee, all of Assignors' right, title and interest in and (o the real eslale

Q conlract covering the Property dated the ___4th day of April 1978 byand between Jack [.. Freese

and Roherta 1. Freese as seller and Robert Sandabl
as buyer recorded in Book __107___atPage 041 .
Madison _ County Recorder's Office herein referred to as “"Conlract™
Assignois hereby grant Assignee a securlity Interest under the Unilorm Commerclal Code of lowa in and to the Assigno:s’ interest in
the Contract.

% The Assignors do hereby covenant with Assignee that the Assignors have good and lawlul authority 10 sell, convey, assign and
encumber the Property and Contracl; thal said Property and Canlract are tree and clear of all liens and encumbrances whaisoever excepl
as may be stated: and Assignors covenant to warrant and defend the sald Property and Conlract agalnsi the lawful clalms of all persons
whomsoever, excepl as may be above staled.

Provided, that this Assignment is made in trust for the following uses and purposes:
To secure the periormance of the covenants and agreements hereln sel lorth and the paymenl of the indebledness evidenced by lhe

\& ptomissoty noie {s) of olher Instruments uxecuted by Assignors, either jointly or severally, 10 the order ot Assignee and any other

indebledness ol Assignors, jolntly or severally, 1o Assignee. whether n wexisting-or-hereafter incurred.-of every kind and character,
direci or Indirecl, whelher as maker, endorser, guarantor, surely or by wa oltoué;drgft's-. and whether such indebtedness Is from time to
time reduced and Lhereafter increased or entirely extinguished and thereafjer rein drrled. including, withoutiimitation, any sums advanced
by Assignee in the performance of Assignors’ obligations hereunder, in Layment of any fees, insurance. repalrs, taxes and
amounts secured by encumbrances with respect 1o the Property. and any atlorney teos and olher charges and expenses Incurred in the
collection of the obligatlons secured hereby, i1 13 the inlentlon of Assignors 10 secure paymen! to Assignee of any Indebtedness now of
hereafler owing by Assignors, or either of them, to Assignee and also to secure payment ol any extensions ot renewals ot any such
indebledness or any parl therco!; provided, however, that indebledness incurred in a "Consumer Credit Trangsaction™ as delined In the
towa Consumer Credit Code shall not be secured by this Assignment. The security granted or to be granted hereby is and shall be
continuing uniil specitically terminated In writing by the Assignee.

Assignee does not by the acceplance of this Assignment agree to perform any of the obligations of Assignors under the Contract.

Assignors hereby agree to pay all taxes and assessmenls, general or special, upon ot againsl any ol the Properly, belore such taxes
or speclal assessments become delinquent and agres lo pay. when due, all monies secured by liens or encumbrances thal may be upon or
against any of the Property and agree 1o pay when due ail amounts payable on the Conlract. Assignors shall keep the improvements now
existing of herealter erected on the Property insured against 1088 by fire, hazards included within the term “extended coverage”. and such
other hazards as Assignee may reguire and In such form and amounts and for such periods as Assignee imay require; provided. that
Assignee shall not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Assignment. Assignors shell keep the Properly in good repair and shall not commit waste or permil impairment or deterioration of the
Property.
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H heteby expressly is agreed by and hetween the parties herelo and made part of this Asslgnment thal In the evenl of the nonpaymenl
of any of said notes, obhgalions and liabilities secured hereby in accordance wilh their terms or al maturily, whelher such maturily be by
accelecation or otherwise, or in the event of the lailure of Assignors to keep and pertorm any of the conditlons, stipulations and covenants
herein contained or required to be kept by the terms of any obligation secured hereby, that then the whole amouni ol principal and interest
secured by this Assignment and then upald shall become due and payable absolulely, at the option of Assignes, I1s successors of
assigns, and without notice 10 Assignors, suit may be brought for the collection thereol, and for the loreclosure ol this Assignment. It
further hereby is agreed by and between the parties that Assignee, 13 successors or assigns, may, It it so elect, perform Assignors’
obligations hereunder, Including the payment of {oes, Insurance premlums coslts of repalirs, taxes and the payment of amounts secured
by encumbrances on the Property and amounts necessary 1o perform Asslgnors’ abligations under the Contract, and that any monies so
expended shall become part of the obligations secured hereby in addition 1o the other noles and obligations secured hereby and shall

be payablebythe Assignor upon demand with Interest al the rate prevalling on the most recent note securac by this assignment.
Asignaors hereby agree 1hat In the event legal proceedings by loreclosure or otherwlse are instituted to collect any ol ihe noles or

Assignors heieby agree that in the avent legal proceedings by foreclosurs or otherwtse are Instltuted 1o collect any ol the notes or
obligations or liabilities hereby secured, of in the evenl of the collection of any Such notas or obligations by an atiorney at law. thatl a
reasonable allorney's fee and also the reasonable coslt and expense of an absiract of tlle and Hile search shall be allowed and added to Lhe
debl secured hereby and tecome llen upon all ol the properly hereinabove described. Assignors agree 10 pay such allorney’s tees.
abstract expense and title search expense, and such altorney’s lees and expenses shall be taxod as part of the costs in any judgment or
decree rendered In such proceedings.

Upon acceleration hercunder or abandonment of the Property, and at any ime prior to the explration of any period ol redemption
following judicial sale, Assignee shal! be entitled tohavea recelver appoinied by a court to enter upon, take possession ot and manage the
Property and 10 ¢ollect the renls ol the Property including those past due. All rents collected by the recelver shall be applied lirst to
paymeni of the cosis ol management ol tha Property and collection of rents, Including, but not limited to, receivor's fees, premlums on
recelver's bonds and reasonable altorney's fees, and then 10 the sums secured hereby. The recelver shall be llable to account only tar
those rents actually received.

If alt or any part of the Property or any interest therein Is sold or translerred without Aasignee’s prior written consent, Assignee may,
a! Assignee's sole option, declare all sums secured hereby rmmediately due and payable.

If the Property is less than 1en acres in size and il Assignee walves In any foreclosure proceeding any right to a deficlency Judgment
agalnst Assignors, then the purlod chiedempticn Liom judicial salc shiall beicduced to six menths. It the cout finds that the Property has
been abandondd by Asslgnors and it Assignee walves any right to adeficlency jJudgmenl agalnst Assignors, then the period ol redemplion
from judiclal sale shall be reduced to Sixly days.

Each ol the undersigned hereby retingulsh aif rights of dower, homestead and distributlve shares in and to the above-described real

estate.
Signed this 23rd day of _November ,19_88 _ 7
| ’ 52%44f45§7 .
i ¢ - - Please
Robert F. Sandahl / oo
. print
names
under
i / signa-
- lures
STATEOFIOWA ) S

) SS.
COUNTY OF Bogne )

Onthis _23rdayof November __19_88 beforams. the undersigned, a Notary Public in and for sald County and sald

Slate, personally appeared ___Robert F. Sandahl

and __Suzanne Sandahl

10 me known to ba the identical persons named In and who executed the
foregoiny instruiment, and acknowledged hat thay execuled 1he same as their voluntary acl ang deed.

r

1 4,] MARTHA L HOLTMYER
o ﬁ‘ My COMMISSION EXPIRES
on

October 17, 1991 7/ Yha 3
Nolary Public In and for the saldf[County and State

WHEN RECORDED, RETURN TO: _City State Bank
105 East Second Street
MAIL_ Madcid, Towa 50156
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