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i ;;L:;O?QFC(;E:'I?Y 113 :‘;kﬁ-z—;—-_.osa - Fllad lor Racord this _23 R dadl_.N_ozeEpE._ 19_.8_8___,__ al___lo :4‘} m

. Pnga_s..__ Racording Fee. =¥ ¢~V ™ Mary E Wally,wlor, [£]

~oMPUTER

This Agreement, Made and entered into S TT-SRR 18 Y S -{ctoher_ .1st..A. D. 19.88_, by and between
~n”] AMRH. Q. Kraal.and Charlotte L. Krsai. husband. and wife

of the County of......._... Polk e and State of lowa, Seller, and.....D

avid M. Wicker ...

S ceerrmrenmeineneme OF the Couniy of--mfliaon - -.-.and State of lowa, Buyer:

WITNESSETIH, Thar the Seller, Npain the perforaience of the agreements of 1he Buyer as hiercinafter mentioned, agrees to sell 1o
the Huyer, il the Iuyer, in vansideration of the preeses, beseby aprees 1o aml with the Scller, to guirchase the {fullowing described

veal esnate sitiated in (he Counny of..... Mﬂdiaqﬂ-and Siate of lowa, :o-w:‘l:....A...l:.:ac.:...nf._land_.-u___...__..
,...,_.._.loc.a.t.ed...in....the.,.S,gw......k...S.g.c.t.io.n._141......m.wnahip,,.,2.6_..Nor,t:h,..,,Rsnge...zz._.we.sL of. the

..........5.;11...‘..!.’..M.....Mgd.iaQ.n...c.o.un.tx,....I..c_’.w.q...g.p.nt.a..in.i.ns..,2. acres. more.or. less. See attached _ .
...legal description marked E bit A for exact:description . .

-' for tie sum of ....Thirteen Thousand & .NQ/100 e, DOLLARS (5.13,000.00 payable

as hereralter supulated to the Scller, his heies or assigns, a:-DeSMPi‘

nes
e st cssesesnrars s insy JOWE, @S Iollowsmomousand&Nolloo......Dollars (;3...99.0_&()
un the exceution of this agreemens, receipt of which is hereby acknowicdged, and the balance bf:.E_J,e.v.en...cho.qﬁ.and_.&..HQ.LLOQ.
B SN I .
v, Dollars (511,000.09 and nterest thereon as fheremalter p:ovldcd‘ cs’,folllws, to-wit ;

y....'l'h:ee...&...85./.1.0.0.;;.11..‘9:111!.:19&1..,6;_.i.n.t;c.res.t;.t,p.é:}'r,a.b.l.é.‘.pki?the:ffirs.t.._da)r ......
may be re-

' e ONe _Hundred. Faurt
.of £ach month. Contract to be paid in full Sept, lst, 1998. Cont
A...EQSQE.iQ.C.G.s’..v‘...Ih.i.:ﬂ....G.QI.l..C..I.'E.G.Q...9.@!!...!19.‘?...1?9‘...{1.5..9.iz.l.’.l.!?.d...Ki.th?!lt...ﬁpprnvﬁl...Qi...ﬁl.l..Rar.tiﬁ.s;...h........

, ( e e e senenes e L IOHTS (‘51(“3‘"“”:5 ..... Y. or more, plus gnc-twelith of the ansval taxes aod isurance, payabl’
, ‘ o belone the e dity of cach and every manth beginning. Novemberlst,IQBBH____ba
untd all o1 said principal swn and interest on cvery part thereof at the rate ol9'75 %%rc'cnl per annum fromoc..t:lf.t’lg..

vy Pyable monthly, s fully paid; sad payments to be applied frst i payment of all interest then

aceened un e remainder of said principal sum.

.Octobe .A.D.19.88.,

Uuyer shall be entitled 10 POSSESSION OF SIIU PremiiSes 0N coeoeeceeirres ororesies oo
mind thereadier s long as e shall perioom (e obligations of this comract,
- ...Taxesa_not prorated to .d.a.!;e..,.o,f,..pg_e.gg.a.i..on:,..t:.ax..:l.n.a.ta,llme.nr....dug.-and...naub.m.m;r...laaa....
..to be_paid by buyer and all subsequent taxes. Nothing shall be built on subject
...PrOperty without consent of seller

1. The Luyer bereby agrees that no impravements placed upen 12id gumi:u shall be removed or destroyed duting the life of this contract; and agrees
#1350 to pay all taney lnggzyaynu that may later be assessed against oA pranerry gy they become duc ot before they becowe delingueant, iocluding the
tanes for the year, . . 2Q.0L/. i atvieee ey due and rlrlble in the year.. 19 - i

2. And e s further agreed that the Buyer shalj keep all bwildings oa and berealter placed upon said premises constaody insured against Joss or damage
by fire, hiybtning and windstorm, for the sum of $........._.......__and 1o such insurance companues a8 may be spproved by the Seller, for the benefi of the
saud Seber, such msurance policics to be writien 1 tbe name of the e holder and plated 10 bus keeping; and that sasd Uuyer shall keep the buildings aod
other nurpioroments on the said premises in good and reasonable re air; and that sad Duyer sball not make any matecsal alterations in said premises or
create '"f len thereon withoul the writien consent of the 331d Seller, or permut the sa1d premises or any part 1beroof to be used for any unlawiul purpose,

3. In detaulr of the Buyer payiag such taxes and assessmenty, ¢ffecting insurance aod making necessary repairs, as berein oty ulated, 1be Seller may
ehect to pay such taxes, eflcet insurance and make neceswmry repairs, and all sumse 3o experded, shall be due and paraizlc on demand; of such sums so ex-
pended may, at the election of the said Sceller be added to the principal amaunt due beceunder and bear a Lihe rate of interest, ,

- dut m the event, the Buyer {ails 10 make the payments aforesaid, exnther principal er 1oterest or any part thereof, as the 1ame becotnes due, or fails
to pay the waes and assessments or any part thereof, levied upon said property ot asiessed against bum, before they or wly of them become delinguent, of
fails to keep the praperty insured and 1n reasonalle tepaic as berein wmated or is 1be cause of soy liens or judgiments bewng placed againat the prug:ny. or fails
1o petfurm any of the agrecments berein made or tequirerd. the ume and tmes of all paymenn and pecforuances herein provided for being of the ersence of
tlos contract, then in any of sanl events the Seller, m aibldion 10 sny and all remedies of tights of action which be niay vow have st law or in equity, shall
have the righe, at his aprion, sl uwpon seiving 3 thuty days’ notice av providcd by the Statutes of bowa, to declare this contract null ond weid, 1n which

| €avc all ybe sinhies and interest bereby acquited ur enicting 0 favar of the smd Buyer, his heirs, representatives or assigny, derived directly or indirectly from
ar urider Yhiy contrace, sball be foriened and shal) utterly cease and terminate, and the property above described l)ulf immediately revert to and revest io
the said Scller as abeolutely, fully and perfeitly a3 o this contract bad never been made. wethovt any right of mid BuJu {ar reclamation or compensation for
ey or property paid or impravements made, but such peyments or improvements, if any, sbal be 13ken by said Seller an compensation for the use of eaid
Pruperty, or a3 liquulated damages for the breach of this contract; and if the Buyer, or any othtr perwwn or peisons shall be 1a the possession of said real
eyate ar any pact theseol, be 01 they will praceabiy remove therefrom. or w Jdelault thereol be or they ey be treated as tenants bolding over unlawfully
after the expication of a lease, and inay be vusted and renoved a3 srch by an scuion ol forcible entry and detainer and ot is agreed that the municipal court
shall have juresahiction 11 sand Betion. .

5. In case the Tluyer defaulty in making sny of \be payrents herein provided for a petsod of thirty days the said Seller may, witbout furtber notice,
Aeclare 1he entire anmount of 1he balance unpaid beceunder, immediately due snd payable; and therealter, at the option of the Scller, & receiver may be
uppuiited tu take chaige of said premises and collcet the rents and profits theteol, ta be applied &1 may ﬂsicttd by he Court.

6. This cuntract sball be performed Ly the Buyer, his beirs. regresentatives or 3431203, 8t MIAULB8ON
and any suit brought by the Seller may be brougbt in ... P.O-l.k nuntx s e lows, Whenever any action, cither st law or ia equily,
1% broukht on this contract Ly the Seller, then s3id Buyer agrees to gay m reas nable atrormey’s fee te the sttorney of the sad Seller, to be taxcd as part ©
the comy of the suit, and furiber agreey that any Justice of Peace may bave jurisdiction bereof to e amount of $300, . i

- 1t s further agreed 1hat no exennon of time of payment or wiiver ol default in the paymene of any insta'lment of principal or interest due under
thiy contract :tall a:l'ecl the vight of said Seller to require prompt payment of any tubsequent installment of principal or inletest, or to declare a forfeiture for
nan-payment thereol

& Butaf all waid sums of money, interest and lazes are paid. as aforesaid. prompily at the tines aloressid, and all arr::mmu on the part of tha
Ruyer bave been comphied with, the Seller will, on recerving all said money and interest, and upon the surrender of the duplicate of this conlract, execule
ol cleliver or canse ta br evecnted andl delivered, 1o eaid uyer, his heirs nr asagne, 3 good end suficient warranty deed conveying said premises in fee

uq:fﬂr. ‘ulijeer, however, to all taxes and asscssments, pyment of which has been assumed by 1he said Buyer, and to all licos and tacumbrances imposed on
said premises by 1he said Duyer or bis sasigns, which deed shall contain the same bulding restrictions, and other resetrvations. il any, conzined in this contract
or naw of records amd 1he said Selier will then also furnish said Burer with a merchaniable abstract of lale beginning with the (iovernment patent, sbowing
guad awd merchantable title to sand preediscs in grantor, The tost o{all entries shown on said absiract of transaclions of date subsequent to date ber eof, which
are not eccavoned bty the said Seller, shall be --fuu: to the balance due hereunder A
It as wnileestood that Huyer has examined the abstract of tule to said property at this time and bay spproved gaid abstract to the date af this cootraer.
0. J¢ se further pvvdrretood and agreed hy the Buyer, and this sale 19 made upon the express condition 1bat, the vcndor, bis beirs, legal represchtatives
or asiigny. may, and hereby rescrves the right to, at any tme, mortpage said Premises, to any loan campany for any amount not exceeding the then unpard
art of 1be parchase price herein provided. fhe intesest rate and amottizalion thercof shall be no more onerowm than 1he requitements of this contract without
T'llrﬂ"l cunsent. Any such tnorigage is bereby expressly consented to and autborired by the Buyer, who funther agrees 1o sign all necessary papers in the
execution of and mortgage, ubic! lc sgrees shall be 3 bien upon yaid premises paramount and ssperior to amy nghts in said propesty acquire J the pure
chaser by virtac of thw contract; at an interest rate a0 upan terms 6f smortization no more onerous than vrosided in this contract without Buye's consent.
1] (\'hen a fist snortgage loan on said preouses shall be pegotiated by either pariy hereto, for the amoun: due bercunder, the Buyer agrecs to executs
snd deliver such marrgage, and the Seller upon receipt of surh sum agrees ta execure snd dehiwer deed to the sad Buyer; or when (be said Buyer shall bave
reduced the amount -['uf hereunder to the amount of any exisling morigage oh tard premises and accrued interest, il any, waid Buyer shall assume and pay
wreanhng to it Ierma aaigd mortyage end eeceive deed ta paidl premises guhjeet theretn: or the sod Selier miay tediee or I-.\L ofl avich morigage. Seller lhlll pay
#lanieress snd payments Lrcaning Jdue on eny tneunbisner un poid prermses duting the life of this cantract, snd dyoubl the snid Scller £ail 10 pay the intercst
oF paymenis an any incitinbrance on sanl prenuses, the soud Buyer wnay pay auch interest or payments and sball reseive credil hereon for the amount a0 paid,
12. The Sclier covenints and wgrees that be will collect no money hercunder beyond the amount of the value of hit equity ip eaid real estate; and If
s3id Sellee <hall berealter collect or feceive any munell bereunder beyond the smount of value of bis s3id equity be shall be considered and beld as collectiog
and receiving said money a3 the agept -and trustee of the Buyer and for his use and benchr, . B
. Tt s Turther agreed that rhie stipuations herein ahall npgly to and bind the heiry, cxecutors, sdininistrators ansd s1igny of the respeciive parties, and
sll s3digiees sball be beld persunitly liable' for the payment of the above suma of money and for the performance of all the a reements herein contained. In
case of the asuignment of thiy cbatraer by either party promgl notice shall be giren to the other party, The habiliy of the Ruyer under this contract ahall
hot cease or be terminated by the assignment of 1his ronnpact by the B yer, unless such liability is specibeally tclu!e{ by the Seller by a writing (o such efect,

' tract gball be congidergtign thetelor
/

Towas,

mgned by 1be Seller. and this ¢
duplicate

Executed tn tripheate ; >
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' CONTRACT ACKNOWLEDGMENT

STATE OF J0O

County of M% ;. ‘“' : -

On il day of _OCTIOEL A D 198E, betore me....(.QLlﬂl._E-,EQ_ SOY) ... a Notary Public
in and fur the Cqunty of... OSSP . State of Towa, personally appesred .. = 1 ES_E)._KLQQL_,.
....(‘_hC\!\_Q.tjcﬁ@ L Kroal_ondl band Mo wicker

wmimt0 e known to be the peuon‘;’.....named in and who executed the

foregoing instrument, and acknowledged thaL\th\{e ccuted the pme s..\l’)DLIL ..... voluntary act and deed.
[mna_ S
W§ UURA F. PATTERSON RN Uy W N OF - - ST CUSVRTD, SRR B, e h L[C
.‘éﬁ | rﬁ"ﬁ?l”ffﬂgfs Notary Public in and for......! (0 X | R — County, State of Towa,

CONVEYANCE OF INTEREST
' . 19

" EXHIBIT A "

Legal Daserintion

A parcel of land in the SW 1/4 Section 11, Township 76 North, Range 27 West
of the 5th P.M. all in and forming a part of Madison County, Jowa, more
particularly described as follows: '

Commencing at the SW corner of the SE 1/4 of the SW 1/4 Section 11, Township

76 North, Range 27 West of the 5th P.M.; thence NO®17'50"E for 787.69 feet

to the point of beginning; thence continuing NOC17150"E for 1827.44 feet to

the NW corner of the NE 1/4 of the SW 1 /4 of sdd? Section 11; thence N83°57824"E
along the north line of the NE 1/4 of the SW 1/4 of gaid Sectiocn 11 for 360,80
feat; thenge S0%38'14%W for 2592.12 feet; thepce S8 11108"W for 193.75 feet;
thence N72 21'50"W . for 80.34 feet; thence N!j 24Y50"W for 73.71 feet; thence
N0°11'21"E for 250.40 feet; thence N0°22°02*W for 309.39 feset; thence N10°54'46"W
for 87.19 feet; thence N62°01'41*W for 41.13 feet to the point of beginning.

This parcel contains 20 acres more or less.
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