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ASSIGIMENT OF REAL ESTATE SALS CONTRACT AMD PROCEZDS

This assignment made by Bernard W, Gray & Thelma L. Gray
(Assiygnors) to the Federal Liand Gaok of Dmaha (Bauk).

WIIEREAS, the Assignors, as scllers, have entered into a contract for
the sale of certain reual estate in Madison Connty, Iowa .
a copy of which contract is attached hureto as Fxhlblt A, and,

.

WILERT.AS, the Assignors, pursuint to a loan, have executed a
promissory note in the amount of § 133,200 » payable to the Bank; and,

WIEREAS, Assignors desire to obtain & reamortization in
connection with said loan,

N3, THREREFIRE, in consideratlon of the loan and in further
consideration of the granting of said reamortization by the Bank, the
uadersigned Asslgnors hereby sell, assign, transfec and ecnnvey to the
Bank, i{ts successors and assigns, all of the right, title and interest
in, to ani under said contract and the proceeds thercfrom as additional
sccurity for and to facilitate the repayment of the above described loan. '

The Assignors hereby authorize and direct the purchasers, their
heirs, successors or assigns to make all payments required pursuant to
8ald contract to the Bank in leiu of paywent to the Assignors. All of
said amounts, when received by the Bank, shall be applied at the option
of said Rank in such proportion as the Bank may in Its sole discretion
d2em proper regardless of whether the iftems upon which sald amounts are
appifed represent principal or intercst or advancements or are due or not
duc.

The 3ank nay, at {ts option, dcliver part or all of said amounts to . .
the Assignors without prejudice to tdke and retain any future amount or . {?_
amounts and without prejudice to uny of its other rights under this ':f)‘ J
lnstrument or any other instrument in connectlon with sald loan. ...L‘,; A

Dated @‘r 3. /9892 \

Bernard W, Gray Assignors

9Lttt ,444 Ry

Thelma L. Gray Assicnarg -
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On thia \ch iday of Mhao- v A.D., 19 8%, before me, ;:\

Public in and for said County and State, porsonally appeared
Bernard W. Gray and Thelma L. Gray, husband and wife ~7, ]
to me known to bhe the persons named In and who executed the fo;egp@aﬁ;i{ o
instrument, and acknovledged thit they execcutod the same as thé@p/ LTI :"
voluntary act and deed.
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Notary Public In and [f County and State
md @ n_
Hy commission explres f/‘f/QI .
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ACCEPTANCE OF NOTICE

Edgar L. Beebe and Linda K. Beebe » Purchasers hereby
acknowledze due recelnt of a true copy of satd assignnent and accept
notice of the provisions thereof amdl agrce to be bound thereby; payment
of any and all amnunts duc or to become due in connection with or under

the provisions of sald contract shall be pursuant of tiwe above and
forazolng assipnacnt.

Dated \J, 74, 5 , 1989
J

z

Edgar L. Beebe l'urchasers

Léda K. Beebe Purchasers

Purchascrs

STATE OF ( 1owa

)
|
CUWINTY OF ( )

b
On this 5 day of s A.D., 1989 , hefore me, a Notary
Public in and for sald Coghty and State, pvrsonallg appeared
Edgar L. Beebe and Linda K. Beebe, husband and wife —_—
to nn known to be tie persons naimed (v and who executed the foregolng

;.*wz ﬂnp nt, and acknowltedged that they vxkecuted the same as their

ﬁgury act and deed.

§;<§%;; 'Ei‘ CFZéfZA« . cuocsa(fZZn;,)

\:z tel Motar Puhlic in and Emjgd County and State
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' real estate situated in the County of....}2d180n and Statc of Jowa, to-wit:

SO T35 T
AxHiBrT~ A

REAL ESTATE COMTRACT OF FICE SUPPLIES, INC. Des Moinm, lows
APPROVED BT THE HOWA REAL ESTATE ATSN. NOV, 1983 FORM NI, VI8

mhta ruﬁunt. Made and entered into this.18.L._day of e JARUAD Y e oA D 1977 by and bctv')u:n
eornerd ¥. Cray and Thelma L. Gray, husband and wife,

'.'-o! the ’(iamr{r of liadison and State of Towa, Sciler mdeﬁngJlm%'ﬁ_ﬁﬂg_.ﬁbQLQu“_

iprpers, husbend auand wife,

of the County of 1olk and State of lowa, Buyer:

" WITNESSETH, That the Seller, upon the performance of the agreements of the Buyer as hereinafter mentioned, agrees to sell to
the Buyer, and the Buyer, in consideration of the premises, hereby agrees- Lo and with the Seller, lo purchase the following described

vee attached phaet.

"

for the sum of FORLY_Elcht Thousand Dcllirs DOLLARS (S.:;L:'.L;.QOO,,ﬁQbIe

83 hercinafter stipulated 1o the Seller, his heirs or assigns, ac084de0nCE of Geller it Jt.Clixrles,. lawa

4 i " .

» Jowa, as follows: scven Thousand Dollary ) ( Dq{hf,!. ($--ZJ.9.Q.Q)' 00
on the execution of this agreement, receipt of which is ke_rtbbzyknogledgcd. and the balance of orty Lo Thous.au
Wm..oo.wmbolhu ‘(S......L...’........'... S and interest thereont s hereinaflter provided, as follows, to-wit:

S P ctyavig  a ate of exeecuticn of this contracy: Polaice of
Fi Y 21i 33, v N RIS TS

on o7 before the.ene..c..day, of cach and every month beginmng

until all of said principal sum and intercst on every part thereof atl the rate of..oaaper cent per annum from

. payable monthly, is fully paid; said paymenis to be applied first in payment of all interest then
sccrued on the remainder of said principal sum,

. . ) . Junuary 1 77
Buyer shall be entitled to possession of said premises on . A D 19 .

and thereafief so Jong as he shall perform the obligations of this contract.

1. The Vuyer heschy sgrees that ne improvements placed upon said Srcmim shall be remaved or destroyed during the ltle of this contract; and agrees
also to pay all taxes sod pysessments that may later be aseessed agsinsl said prongrty liplht’ Leconts due or before they become drli_”uggl,. including the
tanes lor Ibe yearo...ooz.) £ 197G

— due and ranblc in the year.. 'L 3 1:1’ 77 sad ciprin - of Jiue
2. And it is further sgreed that the Buyer shall keep all buildings on and berealier placed upon said premise msﬂnhy Insured sgainat lass or damagr
by fre, lightning and windstorm, for the sum of $.......... [T ~and in such insurance companies as may be apiroved by the Scller, for the beneht of the

said Sel'er, such nsurance policies to be writlen in the name of Lhe tithe holder and placed 1n his heeping; and that asid Ruyer shell keep the buildings snd
other Improvemuenis on the snd Eremigﬂ in woed and resonsbie repair; and that amid  [luyer shall nm meke any malcrial alicrations in said premises or
creale w{ lien theteon withoul the written eansent of the sald lLcller, or permit the saick premises or 3ny part thereof te be used for an m.uwr..f' rpese.

3. In defoult of thke Buyer paying such taxes and asseasmenty, effecting insurance and making necestary repairs, a8 hercin stipulsted, (he _?.'h,, may
elect to pay such taxes, cfeet insursnce a1l make heceesary repairs, and all sums a0 expemled, shall be dire and payable on demmr;“w such sums so0 ex-

magp, st the election of the sard Scller be adderd to the pwincipal emount due hercunder and Lear a like rate of interem.

4, Hul in the event, the Buyer fails to make ibe payrocnts sloresnid, cilher principal or inlerest or sny part thereof, as the same becomes due, or fails
te l|:ly the taxes and assesutnents or any part thereol, levied upon said praperty or asseawsl acamnst him, before they or any of them become delinquent or
fails to keep the property insured and in seasonable repalr as herein sialed o i the canse of any hiens nr judgments being placed against the ry, or Taile
1o perform any the agreements herein made or required, the titne aml times of ail payments aml perfarmences berein provided [or being of the essence of
1his contract, then in any of said evente the Scller, in addition to any aml all remedics or rights of ection which he may now have at law of in equily, b,
have the rig‘u. at hiy eption, wvl upon serving & thirly days’ notice as provided Ly the Staiutes of laws, to rleclace this contract nuil and voird, in whieh
cast all the rights and interest hereby scnuired or enisting in favor of the said Buyer, his heira, representatives or ssaipns, derived ditrctly ar induretle fon
or undee this contract, shall be foricitrl and shall ytierly cease and terminate, and the progery sbove described shall imemedialcly revert 10 a1,
the ssid Scller as abeolutely, fully and perfectly as if (his contract had never heen made, without any r'cht of smd Buyer for roclamation or comwnaation ta
meney ef propeity paid or ‘mmwmmu made, but auch paymenis or improvements, il any, shall be tahen by said .‘kfkr &% cempensslion for the vee of saiwl
properly, or as liqwdated damages lor the heench of tMs contract; and if the Buyer, or any cther peraon or pessons shall be in the possession of aaid real
esisie or any part thereof, or they will peaceably temove therelrom, or in default thereol he or they may be trenicd an tenants holding over unlawhully
after the expirstion of & ‘uu. and may be ousted and removed as such by an action of forcible entry and detsiner and it ta agreed thal the municipal court
shall have jurisdiction in sail action. . .

3. In case the Nuyer defaults in making any of the payments herein peovided lor a period of thirty days the seid Seller may, without [urther notice,
declare 1be entire amount of the belance uynpaid hereunder, immedistely doe and payable; and thereadter, at the option of the Seller, ‘s recelver may be ap-
poinled to take charge of sald premises vad colleet the rents and profus thereol, to be applied o8 sy be directed by [be Court.

6. This contract shall be performed by the Buyer, his bei JOITEHNIAUTES OF BMIRRS, Bloaiiiiicsimneins sadlaon.. " . lowa,

and any suit breaght by the Seller may be Lrought i B CL LD s v - mmrrc s Youed, Wheniever any sttion, either st law or in eyuity
{8 brought on this contract by the Selier, then said Nuyer agrees to pay a reasonslde attorney’s fee to the anrorney of the sard Seller, to be taxed as pant af
the costs of the sult, end further agrees that nny Justice of Jeace mr have jurisdiction hereol 10 the smount of $)00.

7. It 1 further agreed that no extension of time of payment or walver of defaull in the payment of nny instatimrent of principal or interest due under
1his coniract ll;l“ l'ﬂtd the right of sald Scller to require prompt payment of any subsequent installment of principal or interenl, or (o declare & foclellure fer
nen-payment (bereol, . . .

g Bat if all sald sums of money, interest and tanes are paid, as aforesaid, promptly at the limes aforecaid, and all agreements on the part of the
Nuyer have been campdied with, the Seller will, on rt'crl_tmﬁ all nu.I maney ard nterest, and upann the sucremler of the duplicate of this contract, exetite
and deliver or tanee 1o be executed amd delivered, to said Nuyer, his belra or assimis, 3 good and snfficient warranty deml conveying aaid premises in (ee
simple, subjett, however, ta all taxes and susesnncats, ttt‘:‘ynm-u of which bas been asswned by the said Tluyer, and 1o all liens snd incumbrancea im, on
anid premises by tLhe aaid Buyer or hia assigns, which derd ahall contain the same building reuriclions, and olher reservations, il any, contained in this eontract
:no:” :! rero;d. .ll;:'t:@:ku'd S!_ldler will llwra lluo“flunm.?b:ud“:hu‘erlrnh Ikm:;;:znlnlnle il(llm-;vl ol li‘lll beyinning w[ils the fovernment patent, showing a

and metchantal ithe to naid oeemines snlor, cost of all entries noh nirecl of transactions of daue subserguent
1 ot eccarioned by the aid Seiir, skai he adlicd o the halunce e herevmer. M i o \ Hent $ date bereol, which

. It is L] thet Muyer has examined the sbstract af tille 16 waitk properiy at this time nn epproved sald ahuract 1o the date of this contract.

10. Tt is furiber anderstood and sgreed by the Duyer, and thin sale I3 made upon the expresy condition tha, the vensdnr, bis heirs, legal tepresentatives

or assigne, may, and bere reserves the right 1o, st any time, morigage #3id premiscs, 1o any loan company (or any ameount pot exeeeding the then wnpaid

rt of the purchase price herein provided. interest rate and amortizauon (hereol shall be no more onerous than the requirements of this contract mi;u

nyer's consent. Any such morigage s hereby capressly conswnied 1o and sutherized by the Buyer, who further agrees (o sign al Aecessary papers in the

execution of ssid morigage, which he sgrces shall be w lien upon aaid premises paramount and superior to any rights in aaid property muirnr br the pur.

chaser by virtue of this contract; af an interest rate ami) urnn terme of mmartitation no more oncrous than provided in this conteact without Ruyer's consent.

11, When s first mortgage loan on said premises shall be negotlated by either party bereto, for the ammmit duce hercunder, the Buyer agrees fo execute

and deliver auch morigage, snd the Seller upon receipt ol such sum agrees to exccute and deliver deed 1o Ihe said Jluyer; or when the said Buyer shall have

reduced the amount due herrunder to the smount of any existing moripaze on aaid premises and accrued interest, if any, xaid Buyer shall aysume and pay

acoording to ity terms 23id mortgage and reccive deeid to said premises subject thereto; or The said Seller may rehice or off urch morigage. Seller shall pay

all interest and paymenis becoming due an any incumbsance on aaid premises during the lite of thia contract, and |hnultr:|:e aiid Seller lail'to pay the nterest

or payments on any incumbrance on Asid premises, the asid [luyer may my such interest or payments and shall receive credit hereon for the amount so pud.

12. The Seller covenants and agrees that he will culleci no money hereunder beyond the umount of the value of his equity in said real estate; and if

axld Seller shal) herealier collect or receive any maneys hereunder heyond the amount of value of bis asid eyuity be shall be considered and beld as collecsing
and :r’tﬁ;mn slud':mq':’ l'h: llt’:t ‘;‘r':;lm&“h- the Eul‘lm ulu for h:l'b':”dmd bencht.

t s further agr st the stipulattons herein ahall apply to and bind the heirs, executors, administrators snd assigus of the respectiv
all assigners shull be b&d personally liable for Ihe jayment of Ihe sbove sums of money and for the performance of ail thr‘: : mm"iul‘:

; teements herr| i

:u‘u of the Lulmml:j lu:"u:::m:x 'u:‘b‘rmrm."z'mn':d:- shall tn'i"ﬂh'?l tm“uhtu rml!.e I'rho lab.l‘l:r o‘hlhn"llnlry:’i nr:dur.?hlzu ‘.':..'.'J:‘:. ahall
crage o . uyst, un suah lis v speciBeally reles the Beller by & wrlt such

sgned by the Jeller, and thls contracl | e conalderation therclor. ' i ’ ¥4 mritlagte effect.
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