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\\\ ASSIGUMENT OF REAL ESTATE SALEZ CONTRACT AND PROCEEDS

This assignment made by Bernard W. Gray and Thelma L. Gray
(Assignors) to the Federal Land Bank of Omaha (Bank).

WHEREAS, the Assignors, as sellers, have entered into a contract for
the sale of certain reul esatate in _Madigon County, Iowa R
a copy of which contract is attacheqwbgpggg"§g E;hibit A; and,

. —_———

WHERTAS, the Assignors, pursuant to a loan, have executed a
promissory note in the amount of $_33,200 , payable to the Bank; and,

WHEREAS, Assignors desire to obtain _a reamortization in
connection with said loan,

NOW, THEREFORE, in consideration of the loan and in further
congideration of the granting of said reamortization by the Bank, the
undersigned Assignors hereby sell, assign, transfec and convey to the
Bank, its successors and assigns, all of the right, title and interest
fn, to and under said contract and the proceeds therefrom as additional
security for and to facilitate the repayment of the above described loan.

The Assignors hereby authorize and direct the purchasers, thelr
heirs, successors or assigns igéggﬁe all payments required pursuant to
sald contract to the Bank in of payment to the Assignors. All of
said amounts, when received by the Bank, shall be applied at the opticn
of sald Bank in such proportion as the Bank may in its sole discretion
daem proper regardless of whether the items upon which said amounts are
applied represent principal or interest or advancements or are due or not
due.

The Bank nmay, at its option, deliver part or all of said amounts to
the Assignors without prejudice to take and retain any_ fuytuyre amount or
amounts and without prejudice to any of its other rightsiuddae¥: this . -’{

i;‘

Instrumeant or any other instrument in connection with safd. loan. f L

Dated Yy 3, 1989
v

2,
Bernard W. Gray AssignorsCOMPUTER
Thelma L. Gray 4 ssignors
& —< (89 30 -7 M504
STATZ OF (« Towa 13 06&- FILED NO. __.3.4 MARY E.WELTY
. .
COUNTY OF ( DALLAS ) 800K 123.page 881 mnggr? COUNTY, I0WA
On this 3'-’4 day of MNacr » A.D., 19_89, before me, a Notary e Fee,,*zU—O'b
Public in and for said Counby and State, personally appeared W ~N33 ';ﬁﬁn
Berpard W, Gray and Thelma L. Gray, husband and wife SIS
to me known to be the persons named in and who executed the fdr
instrument, and acknowledged that they executed the same as thel
voluntary act and deed. APy ey
Bead & 1 - f
Notary Publig 1 d id County and Shﬁta“
B & x,f T

1,

My commission expires f'/t/ /‘?I
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ACCEPTANCE OF NOTICE

william M. Bortell and Cynthia J. Bortell , Purchagers hereby
acknowledge due receint of a true copy of said assignment and accept
notice of the provisions thereof and agree to be bound thereby; payment
of any and all anmounts due or to become due in connectioa with or under
the provisions of said contract shall be pursuant of the above and
foregoing assignment. '

Dated %_é’z- ’ 19 89 .

am M. Bortell Purchasers

forstoy

Cynthia J. BO tell Purchasers

Purchasers
STATE OF ( 1Iowa )
£ :i 4" ¥
COUNTY OF ( )
On this 2.2 day of P, s AsDe, 1989 , before me, a Notary

Public in and for said Cgdnty and State, personally appeared
William M. Bortell and Cynthia J. BOrtel’l, husbandl antf wia{e

to me known to be the persons named in and who executed the foregoing
instrumenc, and acknowledged that they executed the same as their
voluntary act and deed.

R JEANETTE SHEEDER
% s mmm':‘ghssgl?rggﬂ“[s for said County and State
My commission expires S~ 5.5/ .
Y { Farm Credit Services
S Att: Virginia
‘ Box 520

Perry, 1A 50220
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APFROVED BY THE IOW4A REAL ESTATE ASBH. NOV. 1bi2

UFFICE SUFPLIES, INC, Usi Moines, (0wl

FORM HO, 118

Thts rmn!n‘t; Made and entered into this...29...day of June A. D. 1915 by and be
. Ag Bernard l;a Gréry ;ﬁ’d l"il'}:uanl:rw.al'rl'::. Gray, husband and wife,. ” e

of the Caumty of. H2diBON and State of Towa, Seller and.....L88_V. Viggers..and Sharon. .
A, Viggers, husband and wife,

of the County of Polk

WITNESSETH, That the Seller, upon the performance of the agreements of the Buyer as hercinafter mentioued, agrees to sell to
the Buyer, and the Buyer, in consideration of the premises, hereby agrees to an

d with lhe_ Seller, to purchase the following described
real estate situated in the County of Madison and State of lowsz, lo-wit:

Ses attached statemeont,

and State of lowa, Buyer:

. , —oe?
hrmemmoLIH!nixmmhnﬂl_xhﬂnﬂﬁnd_lilﬁﬂhﬂllarﬂ DOLLARS ($.23.5500,,080ble

as hereinafter stipulated to the Seller, his heirs or assigns, a Residence of Beller at . St.Charles;lowe
. Jowa, as follows: Five Thousand Dollars wDollars (§.20 000,00

on the execution of this agreement, receipt of which is hereby acknowledged, and the balance of,.mghmn..zhou.un.d..rlve'
. Hundred Dollars

Dollars é;lgég"?.‘m interest thereon as hercinafter provided, as follows, to-wil:
o on date of excution of thies contract: Balance of

JI& un ToYLows T §2,000,00 per year heginniing on Mareh 1,1977
ciudes interest &t the rate of 7% per annum

Dollars ($——wes), or more, plus one-twellth of the annuat taxes and insurance, payable

on or before the....,_........__......d.ay of ecach and every month beginning .
until all of said principal sum and interest on every part thereof at the rate of

—per cent per annum from

, payable monthly, is fully paid; said payments to be applied first in payment of all interest then
aceried cn the remzinder of said principal sum.

Buyer shall be entitled to possession of sald premises on January 1 A D. 1910
and thereafter so long as he shall perform the obligations of this contract. .

1. The Duyer hercby agrees that no Imprevements placed uy-:? anid premises shail be removed or destroyed during the life of this contract; sand agrees
against ﬁ

:‘l;o“u[:):h:u taxes Tmmu that m;z.h.lne; F,m e ,ur.“m-;“rrlig-rsr &’H’ﬂ" .qu%mg liglrorn: delinquent, including the

ear, e
2. And f: in Jurther agreed that the Buyer shall keep ol huildings on and herealter placed upon said premises conatantly Insured against Joss or damage

by fire, lighwning and windstorm, for the sum of $.eeoooameeand In such insurance companics a3 may be approved by the Seller, for the bencht of the
waid Sel'er, uu'.g Insurance puliéu to be written in the name of the title holder and aced in his keeping; and that said Buyer shall keep the buildings and
other improvements on the said t:enim in good and resonable repair] and that sai Buyer shall not make any material alterations in said premises or
creale sny lien thereon without the writlen consent of the said Seller, or permit the aid premises or any part thereal to be used for an unlawlu g:mrpolc.

LB }n default of the Buyar paying such taxes and asscasmenis, eHecting lnsurance snd. maku:n necessary repairs, as bercin stipulated, the eller may
elect to pay such laxes, cffect insurance snd make necesaary repairs, and all sums so_expended, shall be due and payablc on de { or such sums 30 ex-
pded may, at the election of the said Seller be added to the principal amounl due herrunder and besr a like sate of interest.

4. But ln the event, the Buyer lails to make the payments aforeaaid, cither principal or interest or an{ part thereof, as thy same becomes due, or fails
to pay the taxes and assessments or any part thereof, kevied upon sald propcrlf or mssessed aguinst him, before they or any of them become dclinqucnt‘ ar
falls 1o keep lheorwperly insured and in reasonable repair as berein stated or {3 the cause of any liens or judgments being placed against the property, or aily
1o perform any of the agreements hercin made or required, the time and times of all payments and perlormances herein provided for being ol the essence of
this contr then In any of .sald events the Scller, |n addilion to any and all remedies or rights of action which he may now have at law or in equity, shall
have the right, af his option, and upon scrving a thirty da s notice as provided by the Statutes of lows, ta declare this contract null and void, in which
case all the rights and interest hercby acquired or existing {n favor of the said Buyer, his heirs, representatives or assigns, derived directly or indircctly from
or under thia contr aball be forfeited and shall utterly ceaie and terminate, and ‘the property above described shall immediately revert to and revest in_
the said Seller a0 2 ely, fully and perfectly as il this conlract bad never been made, withoul sny tight of said Buyer lor reclamation or compensation foc
money of property paid or improvemenh made, but such payments or improvements, il any, shall be taken by said Scller as compensation for the vae of said
praperty, of as liquidated damages for the breach of this coniract; and if the Buyer, or any other person of perioms shall be in the possc of said ceal
cstate or any part he or they will peaceably remove lhcrelrmw iw default thereof he of they may be treated as tenants holding over unlawiully
after the expiration of & fcue. and may be ousted and remaved s # by an action of forcible entry and detainer and it s agreed that the municipal court
akall have jurlsdiction in said actlon, A

5. I case the Boyer defaults in making any of the payments bereln provided for a period of thirty days the naid Selier may, without [urther notice,
declare the entire amount of the balance unpaid kereunder, immedistely due and payable; and thereafter, at the option of the Seller, 8 recelver may be ap-
poiated o take tharge of ssld premises and collect tha rents and profits thereof, ta be applicd a8 msy be diggst

the Courl.
6. This contract shatl be perfesmed by the Buyer, his beics, mi% or assigne, e ﬁ h Towa,
and sny sull brought by the Selley may be beought In. e eccosereey Tows, Whenever any action, either at law or in equity.
Is breught this contract by the Seller, then said Buyer agrees lo pay & reasonable attorney’s fee 1o the attormey of the said Seller, to be taxed a3 part Hi
the cosis nrlhe sult, snd further sgrees that any Justice of Peace m:{ have jurisdiction hereof to the amount of $300.

7. It is furiker agreed thal ns extention of lime ol payment or waiyer of default in the payment of any installtent of principal or interest due under
this conteact shall affect the right of said Seller to requlre prompt payment of any subsequent Innall of principal or Interest, or o declare 8 forlciture for
non-payment Lhereof

t L . .
8. But il all said sums of money, Interest and taxes are pnld‘] an aforpsald, promptly st the times alorenald, and all nrmmeﬂu on the part of the
B have been complied with, the Seller will, on ncnivln! all said moctey ‘and Interest, and upon ihe surrender of the duplicate of this contract, execute
deliver or cause to be executed and delivered, to sald Buyer, bls heirs or masigns, & and aufficient warranty deed conveying said premises in fee
imple, subject, however, to all taxes snd sssessments, pu ent of which has been ass by the asid Buyer,-and to sl licns and incumbrances imposed on
u':fpremhn by the ulf] B'Iﬂtf or his assigns, which shall contain the same building restrictions, and other rescrvationa, il any, contained in this contract
ot now of recesd, and the said Scller will then also fornish said Buyer with & merchantable abstract of title beginning with the Government patent, showlng a
and merchantable title te aaid premises in . The cost of sll entries shown on sald abstract of transactions of date subsequent te date hereol, which
net occasioned by the said Scller, shall be ed 1o ke balance due hereunder.
9. It is understood that Buyer has examined the sbatract of title to sald property at thls time and has approved said abstract to the date of this

10. It is further understood and sgrecd-by the Buyer and this sale is made upon the express condition that, the vendor, his heirs, legal representalives
oc assigns, may, and her reserves ibe right 1o, at any l‘n:. mortgage said premises, to any loan company for any smount not exceeding the then un aid
grl of Lhe purchase price herein provided, interest rate and amortieation thereof shall be no maore onerous than the requirements of this contract -ltgau!
uyer's consent, Any such mortgage Iz hereby expressly consented to and suthorized by the Buyer, who further agrecs lo sign all ntcessary papers in the
execution of sald m‘que. which ke agrees shall be a lien upon said premists paramouat and superfor to sny rights Ia said property uquirecr.hl the pur-
chaser by virtue of this coniract; st an interesl rate and lerms of amartization ne more oncrous than provided in this contract without Buyer's consent.
1. When a frst mortgage on aaid premises shail be negoliated by either party hereto, for the amount due hercunder, the Buyer agrees to executs
sad dﬂllvcr such morigage, and the Seller upon recelpt of such sum sgrees 1o execute and deliver deed to the said Duyer; or when the said Buyer shall have
r the 1 dut hereunder Lo the amount of any existin montqe on said premises and acerued interest, if any, said Duyer shall sassume and pay
according te ity terms said morigage and receive deed to aaid pre subject 1hereto or the said Seller may reduce or ﬁ off such mortgage. Seller shall pay
all interest and payments becoming due on sny incumbrance on said prediises during the lile of this contract, and nmuf': ¢ said Scller fail to pay the interest
o¢ paymenis on any incumbrance on sald premises, the said Buyer may t:y such Interest or payments and shall receive credit hereon for the amount so paid.
12. The Seller covenanis and sgrees that he will collect no money hereunder beyond the amount of the value of kis equity in’ sald yveal estate; and if
sald Seller shall hereafter colleet or recelve any moneys I:ercundul:?md the amount of value of his said equity he shall be considered and held as collecting

ind recelving said moner, B, the mEot e terein shall apo) Fo R T The b s sdminl d spect
a {urther a [1 ations herein ¢ apply lo ind the beirs, extcutors, strators and asaigna of Vhe re {ve parties, and
all nasignecs shall be hﬂd personally llatl;_}or the payment of the above sums of meney and for the periormance of all |hel:‘retmmu berein m::ai In
sase of the sasigmment of (Y Comttact by K R rariracs by the Buyer, unle Eiven to the other Darty, R b o e e by s wrting io sk coct
ceagd of (4] e Assignmen s cohtrac , unless s iability is speciheally selea 1 r » writing to such effect
N e Seiier. nd thin coatract shall be rosidecation therelor, ' d ’ st '

duplicate .

uted 10y joricy '

YA L N
a0 z;—%‘i e %m " "Bernard W. Gruy
---SheEron A VIRRE *“-"fBuyartr"" o 'T‘trsImEWay = BallErs 683
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y of Jung — JALD. 1915_5:101'0 QML__..—a Notary Public

on A
. ) dison o ; appeared Bernard W, @ray
ingip Ppde £oHiy, and Lese V. VIEESIs SHuidoe KoY zgers

iwc:dngjmtnmmn and ndmo'l'l.edzed

Real Estate -

pesoription: FParcel npt e

A Parcel of land desoribed as the North Enlf (N})

of the Southeat Quarter (8E%) of the Northeast Quarter
(NE%) of geotlon HAneteen (19), Towaship T5 Northe, Range
26 West of the 5th Fe M.s Madlson Oounty, Iowe. “ai1d parcel
Contains 19.915 “oress incdding 0,267 Acres of Oounty Road

‘Right of Ways.

Desoriptiont Parcel "B"

A Iarcel of land deorived as commencing aih the Boutheasdt
Corner of the Northeast Quarter (NBEY) of Ghe Northeast
Quarter (NEi) of Sectiob Ninetesn (19), Township T3 North,
Range 26 West of the 5th P.M., pedison Vounty, Iowsj thence
§.00°05'E, T65.4 feet to the center of Jones Oreekj Thence
following the meanderings of Jones Oreek ina & Northwenterly
direction to &8 D int on the Weat 1ine of 8aid NE§ of the '
NE}; thence 8.00 00' along said West line 192.0 feet; thenoe
gSoutheaterly along a 573.0 foot radlus ourve oonceave North-
onsterly 356.0 feetj thenof 8,35938'E, 191.0 feets thenoe

 Southeaster}y along & 881.5 1033 radius ourve conoave South-

Wemtorly 327.7 feetiTheuce 8.1 20'E, 120.0 feetj thenge

gouthwesterly along 1635,

298.4 feet} thence N.89954'W, 231.3 fest 19 Wgbt 1line of

nald nst of the R xxxk NE}3 thence B.Df

9.0 fee tootheSouthweat corner of sald H‘% of the NEZ}

%Eiggg .Bi ?9'3581212.5 feet to Polnt of eginning. aild
ontalns ores more or less including 137

of Oounty Road Right-of=WKay. noluding .3 Bores

Note: The West line of tha NI % of geotlen 19~T75H= R26W
55 apsumed to bear due North and South. T
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" oo __-.llo.me known :.)hbe 1!1; person M T "“’Eiﬁﬁam'
ML——L—W same u-——gg-——whmury Sy ek COMMISSION EXPIRES

: / D e 8| s _
_ Notary Public In and for—mmrmn v &diﬂ H County,.Slate of Towa, .

foot radius curve conoave outherly

03'W. along eald West line

e ———— T
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