|! JIOWA STATE BAR ASSOCIATION DEED RECORD 125 FOR THE LEGAL EFFECT OF THE USE 626

Oﬁclal Form No. 11.2 Trade Mak Regloterrd. Btats of lows. 1%AT QF THIS FORM, CONSULT YOUR LAWYER

REAL ESTATE CONTRACT (SHORT FORM])

3" 3[5' ggrelh between CMEry H. Schnoor and Donna M. Schnoor, husband f
_and_wife, -

o Cass Coun,;‘,‘,;{;gf";;’,‘,ﬁ;. and, _Corporate Financial Services Inc.i
of Polk County. lows. Buyers: Co,: - |
That Sellers hereby agree io se!l and Buyers hereby agree to buy the real estate situated in "00).
Madison County, lowa, described as: 6‘#
. a1
reo 23
oSl REGAT PESCRIPTION ATTACHED
T tenan BooK 125 page 626
v AL
' 89 JUN-8 PH 4 13
’m:% © MARY EVELTY
BC i RECORDER [
PAGE Lo, MADISON COUNTY. IOWA
Fee $30.00
together with all easements and servient estates appurtenant thereto, upon the following terms:
|, TOTAL PURCHASE PRICE for said property is the sum of T~ - - -~ ~-77-==——===~====-~~~~~
One Hundred Twenty Thousand and nb/100--=~-Tc—=<-=---= Dollars {$120,000.00
of which Ien_Thousand and no/l00-———ceccoemme e e e oo oo ‘
Dollars ($.10,000.00 ) has been paid herewith, receipt of which is hereby acknowledged by Sellers; and Buyers
agree to pay the balance to Sellers at residence of Sellers, or as directed by Sellers, as follows:
$7,333.33, or more at Buyer's option, together with interest, on or before
June 15, 1983; and $7,333.33, or more at Buyer's option, together with
interest, on or before the 15th day of June of each year thereafter until
said principal sum with interest is paid in full. N
o
.
' +
&N

' 4

2. INTEREST. Buyers agree to pay interest from_May 1, 1982 = upon the unpaid balances, at
the rate of _9______per cent per annum, payable annually. said interest to

- . . . . + . |
88a 21 230 108, E2¢ B3, REFPCIBBPAYAE SR BEOBLTS. 195, Ln Baragp3Eh 1 above:
3. TAXES. Sellers agree to pay 2/6th of the taxes payable in the fiscal year

commencing July 1, 1982

, and !
any unpaid taxes thereon payable in prior years and any and all special assessments for improvements which have been i
installed at the date of this contract: and Buyers agree to pay. before they become delinquent. all other current and !
subsequent taxes and assessments against said pramises. Any proration of taxes shall be based upon the taxes
for the year currently payable unless the parties state otherwise.*

4. POSSESSION. Sellers agree to give Buyers possession of said premises on or before May 1

d?.rg%n-gsr%écl:ﬁgng%%} PamBe T t180¥8Y rdnct A8 R EENPY ReTSER2E BEORSESY, in-!
items trom the premises. II

5. INSURANCE. Sellers agree to carry existing insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final settlement. Buyers
agree to kesp the improvements upon said premises insured against loss by fire, tornado and extended coverage for & sum
not less than 1QNE requir&dhe balance owing under this contract, whichever is less, with insurance payable to
Sellers and Buyers as their interests may appear, and to deliver policies therefor to Sellers.

6. ABSTRALT. Sellers agree to forthwith deliver to Buyers for their examination abstract of title 1o said prem- ;
ises continued to the date of this contract showing merchantable title in accordance with lowa Title Standards. After '
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to pay for an ad- I
ditional abstracting which may be required by acts, omissions, death or incompetency of Sellers. or either of them. i
occurring before delivery-of deed. ll

7. FIXTURES. All light fixtures, electric service cable and apparatus, shades, rods, blinds, venetian blinds, awn-
ings. storm and screen doors and windows, sttached lincleum. attached carpeting, water heater, water softener, out- -5
side TV tower and antenna, attached fencing and gates. pump jacks. trees. shrubs and flowers and any other attached )
fixtures are a pjd;lgéha real estate and are included in this sale except personal property listed in )

Paragraph ve. , . |
*Decide for yourself of that farmula i3 fair if Buyers are purchasing & 1ol with newly built improvements. |
———————r— i . - . - - PR . _ e == rmemmrlTIn ot - = - - . - - - . e . . I
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8. CARE OF PROPERTY. Buyers shall not injure, destroy or remove the improvements or fixtures or make any
material olterations thereof without the written consent of Sellers, until final payment is made.

9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-
temporaneously execute and deliver to Buyers a warranty deed upon the form spproved by The lowa State Bar Asso-
cistion and which shall be subject to:

(e} Liens and encumbrances suffered or permitted by Buyers, and taxes and sssessments payable by Buyers.

(b} Applicable zoning regulations and easements of record for public utilities and established roads and high-
ways.

{e)

10. FORFEITURE AND FORECLOSURE. If Buyers fail to perform this agreement in any respect, time being
made the essence of this agreement, then Sellars may forfait this contract as provided by Chapter 456 of the lowa Code
and all paymenis made and improvements mads on said premises shall be forfeited; or Sellars may declare the full
balance owing due and payable and proceed by suit st law or in equity to foreclose this contract, in which event
Buyers agrée lo pay costs and attorney fees and any other expense incurred by Sellers, It 15 agreed that the periodgs of
redemplion after sale on foreclosure may be reduced under the conditions set forth in Sections 428.26 and 628.27. Corle
of lowa.

It PERSOMAL PROPERTY. I vy contrast ingluces periona 1y then Buyer grants Seller a security interry* in yuch personalty  In tne cote o Buyet's detault,
Seller may. at his opt'on. proceed in rescec? to wuch personalty in sccordance witt tne Umiiorm Comme-cial Code o lowa and t:ed* such personalty n the same
manaer a3 real estate, sli as permitted by Section 554 9501(4), Code ol lowa.

12. JOINY TEMANCY IN PROCEEDS AND IN SECURITY RIGHT IN AEAL ESTATE. Il and only if. the Sellers. immedistely praceding this sele, hold the
tille to tha ebove described property in joint tenancy, 1his sale shall not constitule o des*ruction ©f t=a' joint tenancy In that case all nghty of the Sellers in
thiy contract, in 1he proceeds thereol, and in any continuing or recaptused rights ol Sellers in said real estote, shol! be and continue in Sallers as joint tenants
with full righty o turvivorshio end nal ai tensnty 1n common. Buyers, 1n the event of the death of one of wch joint tenants, agres to pay sny balance of the
D;('"ds of this contract to the surviving Seller and to accept deod wxccuted scle.y by such survivor; but with dus regard for the last santence of peragraph &,
sbove,

13. “*SELLERS.”" Spouse, il not a titleholder immediately preceding this sale. thall ba presumed to have erecuted this instrument oaly for the pur of
relinguithing all_tighls of dower. homestead and distributive share and/or in complisnce with section 581,13 Code of lows: and the use of the word "'Sallens' ia
the printed portion of this conract, without more, shall not rebut such presumetion. ror in any way enlargs or extend the pravious interest of such spouss in said
property, or in the sale proceeds, nor bind such spovie excep! as afocesaid, 1o the te:my and provisions of this contract.

14, (Here odd further tesms or provisions) SEE ADDITIONAL PROVISIONS ATTACHED

Words and phrases herein shall be consteund as singular ar plural and os masculine. feminine or neuter gender according to the conterd

) Dated fhisﬁn * _day ot April 1982
CORPORATE FINANCIAL SERVICES INC. W£ ﬁ
- .

Emery H. &chnoor o
[ ]
&W'Mf\ﬂ?. Mmtob -
pria
BUYERS Donna M. Schnoor SELLERS o
L)
Star Route 78 - Box 87 -
-
M2
Hest Des Moines, Iowa Pine River, Minnesota 56474
Buyers" Address Sellers' Address

STATE OF WM—COUNTY, 58
On this day of April .A. D 19.82_ before me. tha undersigned. a Nota

Public in and for said County and State. personally appeared __Emery H. Schnoor and Donna M. Schnoor,
husband and wife,

to me known to be the identical persons named in and who executed the foregoing instrument. and acknowledged
that they executed the same as their voluntary act and deed

‘ '."'f.u. JO ANNE W
b ]
| ST b ———

Z

ary Public in and for said County and State.
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the _lo"oy:'u; described 1eal eslale. situated in _ Madison

The East 35 acres of the Southeast Quarter (1/4) of the Northeast Quarter (1/4); the

South g-1/2 rods of the East 9 and 35/85 rods of the Northeast Quarter (1/4) of the -

northeast Quarter (1/4);. and & tract comrencing at the Northeast comer of the Southeast
: o thence South 57.69 rods to center of Clanton Creek, thence down

Quarter (1/4), Tuming the
+he center chamnel of said Creek to the North line of said tract, then
ine (29); and the West g rods of the

f begirming; all in Section Twenty-N
£ the North.est Quarter (1/4) of the Northwest Quarter

[T 11T 4 &3 FATYIVEL N 2

the place O
Scuth 4 rods, 7 feet ad &4 inches o
(1/4); the South Half (1/2) of the Nortlnest Quarter (1/4); and the North Half (1/2) of

the Southwest Quarter (1/4); of Section Twenty-Eight «(28); all in Township Seventy-Five
(75) North, Renge Twenty-Six (26) West of the 5th P.M., Madison Camty, lowa; excepting
i i Creat Western Railroad Campany and excepting a tract con=
described as canrenging at the Northwest cormer of the °
South 34 rods, thence Southwesterly 26-1/2

gouthest Quarter (1[&).of Gection 28, thence
ly to a point 34 Tods South of the point of
£ the Railroad and South of

begi_r'm:ing; except appr _
the South Half of Northwest Quarter and north half of Southwest Quarter

AND

.............................. T TR R TE LR AL b i

aituated in the County of Madison, and State of lows, to-wit: ¢

..........................................................

The North Half {4) of the Southeast Quarter (4) of Section Twenty-nine
(29), in Township Seventy-five (75) North, Range Twenty-six (26) West of

the 5th P. M., excepting theref{rom the following described tract containin'
L.4L8 acres, to-wit: - Beginning at the East Quarter corner of said Section

and running thence South on the section line 952 feet to the center of
clanton Creek, thence along the center of said creek to the North line of
said BD-acre tract, thence East 149 feet to the place of beginning; also
excepting the railroad right of way deeded to the Chicago, St. Paul &
Kansas City Railway Company as now located, '



STATE OF IOWA )
) ss

a!M_ COUNTY)

On this z2y¥ day of .../ , A.D. 1982, before me,
the undersigned, a Notary Public in and for said County and
State, personally appeared Lloyd G. Huffer, Guarantor, to me
known to be the identical person named in and who executed
the foregoing instrument, and acknowledged that he executed
the same as his voluntary act and deed.

MARY 5. HiLL

e 70 (L L

Notary Pﬁb%}¢ in’and ToT the State of
Iowa.

STATE OF IOWA )
)} §8§
POLK COUNTY)
On this 2¢% day of No, | , A.D. 1982, before

me, the undersigned, a Notary Public in and for said County,

in said State, personally appeared Lloyd G. Huffer and

. to me personally known, who, being by

me duly sworn, did say that they are the President ahd

+ respectively, of said corporation

executing the within and foregoing instrument to which this is

attached, that (no seal has been procured by the said )} corpora-
{the seal affixed thereto is the seal of said)

tion; that said instrument was signed (and sealed) on behalf of

said corporation by authority of its Board of Directors; and

that the said Lloyd G. Huffer and as such

officers acknowledged the execution of said instrument to be the

voluntary act and deed of said corporation, by it and by them

voluntarily executed.

— )

/%ﬂ/‘— Q, A

Notiry ?bbl;¢’in and for the State of
- owa .

7. HILL
Seplecsber 30, 195

%
g
g
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ADDENDUM TO REAL. ESTATE CONTRACT.

Paragraph 1.
Seller is to receive $2,000.00 as of May 1, 1982 and an additional
$8,000.00 when abstracts are epproved by buyer's attorney, but no

later than June 15, 1982.

FOR THE LEGAL EFFECT OF THE USE
OF THIS FORM, CONSULT yOUR LAWYER

STATE OF IOWA, .o POLK ervessoe COUNTY, ss:
. 4 .
Cn ihis....?z.g..&...day of o ﬁfpf.{ ................ . AD. 19.82.. before me. the undersigned. a Notary Public
. and for said County, in said State. personally appeared Lloyd G..Buffer and

Ca Yo me porsonally known, who. being by me duly sworn, did say

that they are the CPresident o BIG oot e
respeciively, of said corporation executing the within and foregoing instrument to which this is atached, that
| no seal has been procured by the said } corporation: that said instrument was signed {and sealed) on behalf of
[the seal affixed thereto is the seal of said]

said corporation by authority of its Board of Directors: and that the said . Lloyd. G. Huffer ...

and .......... . a5 such officers acknowledged the execution of said inskrument to be the

voluntary act and deed of said corporation, by it and by them voluntarily executed.

an ~
{‘ﬂ- : \;t: s T, MAR'\' j.\!uu_“' .................. /7/214£ SOUBN, eI - _Aw
AR AN mg&g%i‘ i .?70//s.— otary’Public in and for said County.

|OWA STAFE BAR' ASSOCIATIOR
Officlal Form No. 12 (Trode.Marn Regiviervd, Siate o lwwe. 1y L &

F-3596 This Prining: Aul. 23. 1988

(Sections §38.38 and $88.39, Cads of lowd)
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ADDITIONAL PROVISIONS TO REAL ESTATE CONTRACT

BETWEEN
Emery H. Schnoor and Donna M. Schnoor, SELLERS;
Corporate Financial Services, Inc., BUYER;
and Lloyd G. Huffer, GUARANTOR gb(

”}hﬂu-

tiAarer RIGHrs 9y THe Cece D.'f\5'
1. Seller retains ownership of theAm .

located in the Southeast Quarter of the Northeast Quarter of
Section Twenty-nine (29), Township Seventy-five (75) North,
Range Twenty-six (26) West which is presently connected by

a water and electrical lines with real estate described as

the Northwest Quarter of the Northeast Quarter of Section
Twenty-nine (29) in Township Seventy-five (75) North, Range
Twenty-six (26) West of the 5th P.M. together with the pump
and all other equipment used in connection with said well; and
retains an easement across the real estate involved in this
contract for the purpose of maintenance and repair of said

well, equipment and lines.

2. Lloyd G. Huffer perscnally guarantees all obligations of
Corporate Financial Services, Inc. under the provisions of

this contract.

CORPORATE FINANCIAL SERVICES INC. (}b

BY:%JX?- Afotforr /*?'WIK?Z"/M/M
Lloyd G. Huffexd President, BUYER Emery H. Schnoor

West Des Moines, Iowa, Buyer's address ,42&41/7ba.:277h)ZLl£¢ﬁﬂﬁv
Donna M. Schnoor SELLERS

A. /1#—\/ Star Route 78 - Box 87
Lloy8@ G. Huffer{/GUARANTOR Pine River, Minnesota 56474

STATE OF IOWA )
} ss
MADISON COUNTY)

Oon this 28 day of (Z¢4%</, A.D. 1982, before me, the
undersigned, a Notary Public in and for said County and State,
personally appeared Emery H. Schnoor and Donna M. Schnoor, husband
and wife, to me known to be the identical persons named in and
who executed the foregoing instrument, and acknowledged that they
executed the same as their voluntary act and deed,

Qﬂ ﬁ/ﬁ/}zj f/&/,é‘[/ﬁ_)

s [ _JC ANNE WALKER Notafy Public in and for the State of
T MY cgraigSIon EapiRes Towa
- FO-F L )
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