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IT 1S AGREED between Clarke County State Bank, an lows comporation, Sefler, and Willlam L. Cook, If, Buyer:
Sefler agrees to gell and Buyer agrees to buy raal estate In Madison County, lowa, described as:

A tract of land commancing at the Southeast corner of the North one—half (Nh of the Northwest quarter (NW}) of
Section 31, Township 74 North, Range 28 Wast of the 5th P.M., Madison County, lowa, running thence West 527, thence
North 330, thence East 185, thance North 330, thence East 332, thence South to the place of beginning,

with any easements and appurenant servient estates, but subject to the following:

a. any zoning and other ordinances,

b. any covenants of record;

c. any easements of record for public utiites, roads and highways; and
d.

dasignated the Real Estate, upon the following terms:

1. PRICE. The 10tal purchase price for tha real estate is Ywenty-two Thousand Dollars ($22,000.00) of which One Thousand
Five Hundred Dohiars ($1,500.00) has been pald. Buyers shal! pay the balance to Sellers al tholr address, or as directad by

Sefidrs, as follows: 4 4"/ .

$250.00 on or before the 1st of May, $988; and 3.00 on or befora the 18t of sach month thereatter untll April
1, 1999, when the entire remaining balanca of principal and Interest I3 due and payable. Buyers may prepay any
part of interest or princlpal at any payment date without penalty.

2. INTEREST. Buyers shal pay Interest from April 1, 1989, upon the unpald balance, at the rate of 11% per annum, payable
monthly. Buyers shall also pay Interest at the rate of 11% per annum on afl definquent amounts and any sum reasonably advanced
by Sellers to p.otect thelr Interest in this contract, computed from the date of the delinquency or advance.

3. REAL ESTATE TAXES. Seflars shall pay 1988-89 real estate taxes, payable In 1988-90, pro-rated to date of possession
and any unpaid real estate taxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any proration of real
estata taxes on the Real Estate shall be based upon such taxes for the year cumantly payable uniess the parties state otherwise.

4. SPECIAL ASSESSMENTS. Sallors shall pay aft special assessments which are a flen on the Raal Estate as of the date
of this contract. All other special assessments shall be pald by Buyers.

5. POSSESSION. Safers shall give Buyers possession of the Real Estate on Aprfl 1, 1989,

8. INSURANCE. Seflars shall maintain axisting insurance upon the Real Estate until the date of possession. Buyers shall
accep! Insurance proceeds Instaad of Sefers replacing or repalring damaged improvements. After possession and untf] full payment
of the purchase price, Buyers shall keep the improvemants on the Real Estate insured agalnst loss by fire, tomado, and extended
covarage for a sum not less than 80 parcent of full Insurable value payable to the Seflers and Buyers as thelr Interests may appear,
Buyers shall provide Sellers with evidance of such Insurance.

7. ABSTRACT AND 1TTLE. Seflers, at their expen<e, ahall promptly obtain an abstract of title o the Feal Estate continued
throtigh March 7, 1589, and deliver it 1o Buyers for examination. It shall show merchantable title In Sellers In conformity with this
sgletimnl, (e taw, AD e Taie Stander e of i iowe Stata 2o Nsivsindon. The alatract chal hactune M 2 i oty At e
Buyers when the purchasa price is pald In full, however, Buyers reserve the right 1 occasionally use the abstrect pnor 1o full
paymant of the purchase prica. Sellers ahall pay the costs of any additional absiracting and titte work due to any act or omission
of Sallers, Including transters by or the death of Sellers or thelr assignoees.

8. FIXTURES. An property that integrally belongs to or i3 part of the Real Estate, whether aftached or deteched, such as
“Mght fixtires, shades, rods, biinds, awnings, windows, storm doors, screens, plumbing fixtures, water heaters, water softeners,
automatic hoating equipment, alr conditioning equipment, well to wall carpeting, bufit-In ltems, supplemental wood stoves, electrical
sarvice ct:bie. oulcide telovision towers and antenna, lencing, gates and landscaping shall be considered a part of Real Estate and
includud i~ the saa.

" 9. CARE OF PROPERTY. Buyers shail take good care of the property, shall keep the buiidings and other Improvements
now or later pisced on the Real Estate in good and reasconable repair and shall not Injure, destroy or remova tha property during
tha e of this contract. Buyers shall not make any material alteration to the Real Estate without the written consant of the Saflers,

10, PEED. Upon payment ot purchase price, Sellers shall convey the Real Estate to Buyers or their assignees, by warranty
deed, free and clear of all Fens, restrictions, and ancumbrances except as provided tn 1.a. through 1.d. Any general warranties
of title sha!l extend onty to the date of this contract, with spacial waranties as to acty of Seflers continuing up to time of delivery
of the deed.

11. REMEDIES OF THE PARTIES. (e} If Buyers tail to timety perform this contract, the Sellers may forfeit i a9 provided
In The Code, and all payments made shall be forfeitad or, at Seffer's option, upon thirty days written notice of Intention & accalerata
tha payment of the entire balance because of such fallure (during which thirty days such fallure ts not corrected) Sefters may
declare the entire balance Immediately due and payable. Thereafter this contract may be foreciosed In equity; the Court may
appoint a receiver; and the period of redemption after sale on foreclosure may be reduced under the conditions of Section 628.28

. ar Sectio 828.27 ol The Code. (b} It Sallers fall to timely perform this contract, Buyers have the right to have afl payments mada

" raturned 10 them. (c) Buyers and Sellers are also entiied to utiize any and all other remedies or actions at law or in aquity
avallabls 1o thom. (d) In any action or proceeding relating to this contract the successful party shall be entited to receive
reascnable attoray's fees and coste as permittad by law.

12. JOINT TENANCY 11i FROCEEDS AND IN REAL ESTATE. 1 Sellers, imenediately preceaing this contract, hold
tto lo the Real Estate In Joint tenancy with full right of survivorship, and the joint 1enancy s not later destroyed by operation of
law of by acts of the Seflers, then the procesds of this sale, and any continuing or recaptured rights of Seflers in the Real Estate,
shall belong to Sellers as joint tenants with full right of survivorship and not as tenants In common; and Buyers, In the event of
the death of wither Sefler, agree to pay any balance of the price due Sellers unded this contract to the surviving Seiler and to accept
a deed from the surviving Sefler consistent with paragraph 10.

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, If not a titeholder Immediately preceding acceptance of this
oNer, executes this contract only for the purpose of rellnquishing all rights ot dower, homestead and distributive share or In
compliance with Section $16.13 of The Code and agrees 1o execute the deed for this purpose.

14. TIME. Time is of the essence in this contract.

15. PERSONAL PROPERTY. 1 this contract Includes the sale of any perconal property, the Buyers grant the Seflers a
sacunity Interest In tha parsonal property and Buyers shall execute the nacessary financing statements and dallver them to Seflers.
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16. CONSTRUCTION. words and phrases in this contract shall be construed as In the singular or plural number, gnd s
masculing, feminine or neuler gender, according to the context.

17. OTHER.

Dated this ::Soﬂ- day of )’Hgnfu , 1899, (!?.99)

BUYERS

Wikug s, Cate™

SELLERS

William L.

Cook, II
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