w THE JOWA STATE BAR ASSOCIATION OF TS FOR. COMNAT YOUR LAWYER
IT IS AGREED between Union State Bank
~§
M
% , Sellers, and
l
O~ Nelson Craig Kirk and Cynthia J. Kirk, hushand and wife
)
~
) , Buyers:
g\t‘_ Sellers agree to sell and Buyers agree 1o buy real estale in Madison
Y o !
o P County, lowa, described as: .,
. t A,
%']‘ ) See attached Exhibit "A" for legal description incorporated ‘Lo
u herein. . , -7
+ I COMPUTER ¢y £0 ng - 1TD
g‘{ BOOK_L24 PAGE_53L
\II\Q with any easements and appurtenant servient estates, bul subject to the following: 1988 AUG 31 PH 3: 24
e
) _ IND. e
a. any zoning and other ordinances, R o~ MARYE WELTY
. b any covenants of record; PAGE ;2 . RECORDER
- c. any easements of record for public utilities, roads and highways; and MAMSON COHNTY. I0WA
N d. (Consider: liens; minerai rights; other easements; interests of others.) X one Fee $15.00
\ : ; .
{é\ designated the Real Estate, upon the following terms: amount corrected 8-11-88
Y o .
\.‘; N 1. PRICE. The total purchase price for the real estate is _‘fwenty _thres thousand seven hundred
z\E LIB fift=on_dollars and forty-five cents - Dollars (3,23 (715.4% )
N N of which None Dollars (3 _None )
@ ’ has been paid. Buyers shall pay the balance to Sellers at their address, or as directed by Sellers, as follows:
N) $241.25 on August 1, 1988 and each month thereafter until July
\.\)1 & ], 198¢, when the Bank will acquire Sheriff's deed adn enter
4\\‘\:3 into 5 flirm purchase contract.
N-Q - . !
Ty 2. INTEREST. Buyers shall pay interest from _July 20, 1988 upon the unpaid balance, at
N e
t Q the rate of 10 percent per annum, payable Monthly
}A\ Buyers shall also pay interest at the rale of 10 percent per annum on atl delinquent amounts and any
sum reasonably advanced by Sellers to protect their interest in this contract, computed from the date of lhe
delinquency or advance.
bs 3. REAL ESTATE TAXES. Sellers shall pay _No_taxes—Purchasers are liable for
W
‘\ all raxes
5
q and any unpaid real eslale taxes payable in prior years. Buyers shall pay all subsequent real eslate taxes. Any i
& proration of real estate taxes on the Real Estate shall be based upon such taxes for the year currenlly payable untess '
%\ the parties state otherwise.
4 SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estate as of
the date of this contracl or NLA
All other special assessments shall be paid by Buyers.
X 5 POSSESSION. Sellers shall give Buyers possession of the Real Estate on August 1, 19_88
\}& 6. INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the date of possession.
Buyers shall accept insurance proceeds instead of Sellers replacing or repairing damaged improvements. After
possession and until full payment of the purchase price, Buyers shall keep the improvements on ihe Real Estate
insured against loss by fire, tornado, and exiended coverage for a sum not less than 80 percent of full insurable vaiue
payable 1o the Seliers and Buyers as their interests may appear. Buyers shall provide Selters with evidence of such
LI insurance ! -
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7. ABSTRACT AIKD TTLE, Selleis, at et espense, shail promplly oblain an absiract of tie © ihe Heal estaw
conlinued through the date of this conltract . and deliver il to Buyers for examination. It
shall show merchantabile title in Seliers in conformity with this agreemenit, lowa law and the Title Standards of the lowa
State Bar Association. The abstract shall become the property of the Buyers when the purchase price is paid in full,
however, Buyers reserve the right to occasionally use the abstract prior to full payment of the purchase price. Sellers
shall pay the costs of any additional abstracting and title work due to any act or omission of Selters, including transfers
by or the death of Sellers or their assignees.

8. FIXTURES. All property that integrally belongs to or is part of the Real Estate, whether attached or detached.
such as light fixtures, shades, rods, blinds, awnings, windows, storm doors, screens, plumbing fixtures, water heaters,
waler softeners, automatic heating equipment, air conditioning equipment, wall to wall carpeting. built-in items and
electrical service cable, oulside television towers and antenna, fencing, gales anﬂ I/agdscaping shall be considered a
part of Real Estate and included in the sale except: {Consider: Rental items.)

9. CARE OF PROPERTY. Buyers shall take good cate of the property; shall keep the buildings and other
improvements now or later placed on the Real Estale in good and reasonable repair and shall not injure, destroy or
remove the properly during the life of this contract. Buyers shall not make any material alteration to the Real Estate
without the written consent of the Sellers.

10. DEED. Upon payment of purchase price, Sellers shall convey the Real Estate 10 Buyers or their assignees,
by Warranty deed, free and ciear of all liens, restrictions, and encumbrances except as -
provided in t.a. through 1.d. Any general warranties of title shall extend only the date of this contract, with special
warranlies as to acts of Sellers continuing up to time of delivery of the deed.

11. REMEDIES OF THE PARTIES.

a. If Buyers fail to timely perform this contract, the Sellers may forfeit it as provided in The Code, and all
payments made shall be forfeited or, at Seller’s option, upon thirty days written notice of inlention lo accelerate
. the payment of the entire balance because of such failure (during which thirty days such failure is not
' corrected) Sellers may declare the entire balance immediately due and payable. Thereafier, this contract may
be foreclosed in equity; the Court may appoint a receiver; and the period of redemption after sale on
foreclosure may be reduced under the conditions of Seclion 628.26 or Section 628.27 of The Code.

; b. If Seliers fail to tlme1y perform this contracl, Buyers have the right to have all payments made returned
to them.

¢. Buyers and Sellers are also entitled to utilize any and all other remedies or actions al law or in equity
available to them.

d. In any action or proceedlng relating 1o this contract the successful party shall be entilied 1o receive
reasonable attorney’s fees and costs as permitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers,immediately preceding this contract,
hold tille to the Real Estate in joint tenancy with full right of survivorship, and the joint tenancy is not later destroyed
by operation of law or by acts of the Sellers, then the proceeds of thig sale, and any continuing or recaptured rights
of Sellers in the Real Estate, shall belong to Sellers as joint tenants with full right of survivorship and not as ten-
anls in common; and Buyers, in the event of the death of either Seller, agree to pay any balance of the price due
Sellers under this contract (o the surviving Seller and to accept a deed frorm the surviving Seller consistent with
paragraph 10.

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a titleholder immediately. preceding accep-
tance of this offer, executes this contract only for the purpose of relinquishing all rights of dowe {1orhé‘s§ea¢ and dis-
tributive share or in compliance with Section 516.13 of The Code and agrees to execute the&ed.!or _thls pblpose.

14. TIME IS OF THE ESSENCE. Time is of the essence in this contract. ‘- +

15. PERSONAL PROPERTY. If this contract includes the sale of any personal proper{y tﬁ rs grant lhe
Sellers a security interest in the personal property and Buyers shall execute the nece;sséi ma;pgq §totén§nts
and deliver them to Seliers. s

‘)
16. CONSTRUCTION. Words and phrases in this contract shall be construed as m?h@qrg;ilqr dr plural
number, angd as masculine, ferminine or neuter gender, according to the context.

17. ADDITIONAL PROVISIONS, See Exhibit"a"
Union Sta Bank
9005%4/

"
Dated this /<’ dayof __August  19_88
D.A. Bolton Exec.Vice PresSELLERS

5LE E. Sth St, 201
Aureliia, Iowa 51005 Winterset, Iowa 50273
! OBdyers’' Address Sellers’ Address
STATE OF I‘-".a}r COUNTY OF _Cherokee . ss:
On this /2 day of August 19_88  before me, the undersigned. a Notary Public in
and for said State, personally a%peared .
Nelson Craig Kirk and Cynthia J. Kirk

to me known to be the identical persons named in and who execuled the foregoing instrument, and acknowledged
to me that they executed the same as their voluntary act and deed.

wwﬂ “\&\ O

ana,

T
s

o
T

MARSHA 1. HILLS \ W\ N — .
MY COMMISSION EXPIRES Naceho N Wil\g , Notary Public in and for Said State.

S [N L\ \O\Q\




Exhibit "A" i

A parcel of land described as beginning at the Southeast Corner of the SW 1/4

»f the SE 1/4 of Section 5, Township 74 North, Ranga 28 West of the S5th P.M.,

Madison County, Towa; thence N 90° 00' 00"W 1299.79 feet to the South Quarter

Corner 2f saild Section 5; thence N 02 10' 29"W 985.80 feet along the West line
of the SE 1/4 of said Section 5; thence S 89°% 33' 14“E 1304.30 feet; thence

S 0° 05' 11"W ¢75.64 feet to Point of Beginning containing 29. 31&0 acres 1nc1ud1n
0.9814 acres of county road right-of-way; .

w0

and v

-t — am .

A parcel of land described as beginning at the Northeast Corner of the NW 1/4

of the NE 1/4 of Section 8, Township 74 North, Range 28 West of the Sth P. M., .
Madison County, lowa} thence § 0° 03" 28"W 421.78 feet along the East line of

the NW 1/4 of the NE 1/4 of said Section 8; thence S 892 04' 20"W 319.00 feet;
thence N 0° 16' 15"W 426.95 feet to the North line of the NW 1/4 of the NE 1/4
of saild Section 8; thence N 90° 00' 00"E 321.41 feet to the Point of Beginning
containing 3.1193 acres including 0.3631 acres of county road right-of-way,

NOTE: The South 1ine of the SE 1/4 of Section 5, T74N, R28W of the 5th P.H..
Madison County, Iowa is assumed to bear due East and West.

17. This is an offer to purchase.. A réél estate cohté;ctt“
will be executed following rece1pt of a Sheriff's deed
on June 17, 1989,

STATE OF I0WA | )
County of.. Madigon . | &
Oo this..... 308h . .....day Ol rraene BUBUSE e AL D, 1988, belore ma appeared
AU UPVROTN 3y - NSRRI D A... Balton..

rvesneit bt naran e

10 me peracnnlly kaown, who, belag by mo duly ewom, did say that he is the.. EXECUtive Vice President

.................................................. respectively o:..,_.‘.J.'.‘..@.E’.E‘.....S.E.‘?.EE...?EP.E

svsscesinrns-80d that the sosl aflixed to ssid instrument is the
carporate aeal of said corporation, and that said insiroment was nigoed and sesled io behalf of aaid corporation
by wuthority ofits board of ditectors, sod said... D: A. Bolton _

T AN B e T TS A A St be et et 8 Sh bt e ettt e e v

BI o et e e e e b SR8 0 2 e e e o8 5055 5048888 e cram e s an et 2o e s e sckoowledged waid inatrumont to be the

voluniary act aod deed of said corporation.

E_—‘ RTRERLE
LJ/ i MY (g Ml:sfluo' LApsF Notary“Public in and ,"”Madison arastecenteees chaeneserenese

Counly, lows,
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