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”WE-EL.
. REAL ESTATE CONTRACT (SHORT FORM| '
IPAS S
‘V),{JJ“‘% stdi‘fs Qgrzeb between __ J8Ck L. Weller and Doris Weller, husband and
\.9 %v £
vl Madison ot low nd _James H, McFarland and Tla M.
h\(\\ﬂf\% Monggrland. husband andchil él, ;'sseilg{sﬁto c"'t:em;mt:s with full rights of
N o
Q \ of Po County, lows. Buyers:
Y

son County, lows, described as: )
The Southeast One-Fourth (SE 1/4) of Section Thirty-Four (34), Township

That Sellers hereby agree to sell and Buyers hereby agree to buy the real estote situated in
'\% Madi
;2; Seventy-Five (75) North, Range Twenty-Six (26) West of the Sth P.M,,
R

and the South One-half of the Southeast One-fourth (SE 1/2 SE 1/4) of

! Section Thirty-Five (35), Township Seventy-five (75) North, Range
Twenty-5ix (26) West of the 5th P.M,, and the North Fractional One-half
(N. frl 1/2) of the Northeast Quarter (NE 1/4) in Section Two (2), .
Township Seventy-Four (74) North, Range Twenty-Six (26) West of the
5th P.M,, all in Madison County, Iowa.

together with all easements end servient estates sppurtenant thereto, upen the following ferms:
|. TOTAL PURCHASE PRICE for said property is the sum of __~~One Hundred Ninety-Four

Thousand Five Hundred and no/l100----=eec-ccecocomoo-—-- Dollars {$ 124,200.09
of which _---Forty Thousand Dollars------------ C_______._.__

Collars (;40,000. 00 ) hos been paid herewith, receipt of which is hereby acknowledged by Sellers: and Buyers
ogres to pay the balance to Sellers ot residence of Sellers, or s directed by Sellers, as follows: The $40,000. 00
down payment shall be delivered to Sellers' gfgtorrey to be held in his
trust account until Sellers provide evidencegof™MdTketable title; the
balance of $154,500.00 shall be payable as foq T ue: $20,684.46 per year
including interest at the rate of 12% per annum commencing May 15, 1985,
and continuing each and every year up to and including May 15, 2004,

when the entire balance including accrued interest shall be paid in
full.

2. INTEREST. Buyers agree to pay interest from_ 113Y 14, 1984
the rate of ——==——per cent per annum, payable _ "~ " "7 T """ "= ==ec~a

upon the unpaid balances, at
annually.

3. TAXES. Sollers agree fo poy 20€-half of the real estate taxes to become due

e intentiop of the parties that
sellerS pay real eState taxes for perio rough Decembe ) ~ond
any unpaid texes thereon payable in prior years and ony and all special assessments for improvements which have been
installed at the date of this contract: and Buyers agree fo pay. belore they become delinquent, all other current and

subsequent faxes and assessments ageinst soid premises. Any proration of taxes shall be based upon the taxes
tor the year currently payable unless the porties stote otherwise.*

4. POSSESSION. Sellers agree to give Buyers possession of said premises on or before___May 15
19-84_. Sellers may leave cattle on premises until Buyer is ready to

plant 1984 crops. Sellers retain out-buildings within sixty (60) days
of closing, but not later than August 1, 1984
5. INSURANCE. Sellers agree to carry existin

9 insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final

ogree to keep the improvements upon said premises insured agaist loss by fire, tornado and extende
not less than $€XLSCINE ) 4o Lalance owing under this contr

Sellers and Buyers as their interests may appear. and to deliver polici

settlement, Buyers
d coverage for a sum
oct, whichever is less, with insurance payable to
es therefor to Sellers.

6. ABSTRACT. Sellers agree 1o forthwith deliver to Buyers
ises continued to the date of this contract showing merchantable
ewemination by Buyers the abstrect shall be held by Sellers until
ditional abstracting which may be required by acts, omissions,
occurring before delivery of deed.

7. FIXTURES. Ali light fistures. eleciric service
ings, slorm and screen doors and windows, altached linoleum., sitached carpeting,
side TV tower and antenna, sHached fencing and gates, pump jacks. trees, shrubs a
fixtures are a part of the rea! estate ond are included in this sale except

T T Y B X T BT

for their examination abstract of fitle to said prem-
title in accordance with lows Title Standards. After

delivery of deed. Sellars agres {o pay for an ad.
death or incompetency of Sellers, or either of them,

coble and apparatus, shades, rods, blinds, venstian blinds, awn.
waler heater, water softenar, out.
nd flowers and any other atiached





FUL WD 07-14-04, 2004-3298


fiqs

8. CARE OF PROPERTY. Buyers shall not injure, destroy or remove the improvements or fixtures or make any
material alterations thersof without the written consent of Sellers, until final payment is made.

9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-

temporaneously execute and deliver to Buyers a warranty deed upon the form approved by The icwa State Bar Asso-
-cistion and which shall be subject to:

[a) Liens and encumbrances suffered or permitted by Buyers, and taxes and assessments payable by Buyen.

(b} Applicable zoning requlations and easements of record for public utilities and established roads and high-
ways,

(c)

10. FORFEITURE AND FORECLOSURE. If Buyers fail to perform this agreement in any respect, time being
made the essence of this agreement, then Sellers may forfeit this contract a3 provided by Chapter 855 of the lowa Code
and all psyments made and impravaments made on said premises shall be forfeited; or Sellers may declare the full
belance owing dus and payable and procesd by suit at law or in equity to foreclose this contract, in which event
Buyers agree to pay costs and attornay fees and any other etnerss incurred by Sellers. It is agreed that the periods of
redemplion after sale on foreclosure may be reduced under the conditions set forth in Sections 626.26 and $28.27. Code

of lowa.
It. PERSOMAL PROPERTY. 1* te.y conteig) includey £asvon MMy e e gty Ly a0 b AEWEt, MATAl in gut™ nacgansthy. [a e g e of Buyer'y detault,
Seller may_ 4t My oplian, proceed 1n NOAC? to such personall; A ltardamey 8 o

4 e (amemess gl (lade 0 lowy tad beagl y,ch cersanalty in the vare
mannge a3 real eitate. all 21 permitied by Secton $54.9%01(4), Cnde o lows.

11 JOIMT TEMANCY IN PROCEFDS AND IN SICURITY RIGHT IN REAL ZSTATE. !f and only W, the Sellers. immadistely preceding My ssle, hold the

title to the sbove dercribed property in joint tenancy, This sale thall not combtu‘e ¢ Ceate i 3m a' trat w2 At tenancy. ta thet cete, all rights of the Sallers in

fhis contract, in the proceeds the-tol, and in any continuing or recaptyrad *Qntt o' Setery A pa-d real sstate, thall be and conlings n Sellers as ioint tamanty

with full n1hh of survivorship and net as temsnty in comman. Buvers, 10 the wvenl c* ‘e 2¢3°h of ons of tych joinl teneaty '1'." to pay eny balance ol the
t

proceeds ol iy conlract to the surviving Seller and to sccept desd maaculed olely by weh furvivor: But with des regard for last sentence of paragreph &
above.

11 TSELLERS. Spouse, if ot & fitigholder immadistely precuding this cale, ihall be presumed fo have srecuted 1his instrament only for Ihe T“. of
retiaquithing all righty of dower, hameitesd and dislributive thare and/ar in complance with section S41.13 Code of lowe: and the uie of the word ''Sellery’ In
Ihe peinted portion of i contract, without morw, shall not rabut tuch pretumption. nor ia aay way eslarqe or extend the previows interest of such spove In waid
property. or @ 1he sale proceeds, mor bind tuch spouie eacept s slormaid, to the termy and proviviars of this coatract,

4. (Here 0dd hrther terms or proviioms) 1@ Buyers may not prepay this contract without
obtfining the written consent of the Sellers.

t
ords and phrases harain 1hall be conytryed ss vinqular or plurel end as mateuling Femining or reuter qender according to the contert

Dated this—_ |2 _day ot_May 19 84
,/W/Amcifa.ﬁd—/' \ pj Of %

James H. McFarland ack L. Weller ]

s LS

Ila BUYERS ris wWeller SELLERS
Buyers’ Address Sellers' Address

© STATE OF IOWA, ___ CLARKE COUNTY,
On this V-4 day of May A. D. 1984 _ before me, the undersigned, a Notary

Public in and for said County and State, personall apﬁeared
husband and wife: and James H.

cFarland and Ila M. McFarland, husban

and wife

L FT

to me'known to be the identical persons named in and who esecuted the foreqoing instrument, and acknowledqed
that they executed the same as their voluntary act and deed :

\: ey ¥

T o n ggﬂt_m;::l__%fory Public in and for said County and State.
Pen ] -
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