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IS AGREED this L7 day of ’June_ 19_88 . by and betwesn

of the County ‘ Page_ State of lowa, Sellers; and
Frank Fornicola and Kimberly Sue Fornicola, husband and wife
As joint tenants with full Rights of Surviveorhsip, and not as tenants in cg

of tha Co'unfy of ‘Madison State of lowa, Buyers: . - -
That the Sellers, as in this contract provided, agres to sell to the Buyers, and the Buyers in consideration of the
premises, hareby agree with the Sellers to Purchase the following described real estate situated in the County of

Madison _, State of lowa, to-wit:

The West 95 feet of Lot Two (2) in Block Three (3) of
Wilson's Addition to the Town of Earlham, Madison
County, Iowa

together with any easements and servient estates appurtenant thereto, but with such' reservations and exceptions of fitls as
may be below stated, and certain personal property if and as may be herein described or if and as an itemized fist is. at-
tached hereto and marked “Exhibit A" all upon the terms and conditions following: :

1. TOTAL PURCHASE PRICE. The buyer sgrees to pby lor saigd property-'hg total of § 39 1 DDD L4 DO dus and payable at

County, lows, at foliows:

{s) DOWN PAYMENT of § 5,000.00 RECEIFT OF WHICH % HEREDY ACKNOWLEDGED: and

() BALANCE OF PURCHASE MRICE. § 34,000,000 .  , tollows's___ :

(1) The principal balance of $34,000.00 shall be paid by the buyers as
follows: $ 339.45 per month, including interest.at a rate of 10%
per cent per annum: beginning July+7 1988, and 339.45 on the ,7 day
of each month thereafter, including interest at a rate of 104 percent
per annum, until the contract is paid in full : ]

(2) Buyers are allowed to pay more of the principal balance at any time
without penalty.

2. POSSESSION. Buyess, concurrently with due performance on their part shall be entitled o posiession of said pramises on the /7 day of
June 19 88 i and thereafter 5o long a5 they shall perform the ubliqaiior;s of this contract. If Buyars are taking subject ta the rights
of lessees and are entitled to rentals therefrom on and nﬂe.t date al passersion, so indicate by “yes”’ in the space following h
3. VAXES. Sellers shell pay all taxes due and_payable in the fiscal year ending

June 30 1988. All regular taxes for -the current fiscal year due and
payable in the fiscal year ending 3June 30, 1989 are to be prorated
between the buyer and seller as of the date of settlement.

and any unpaid taxes thereon payable in prior years. Buyers ihall pay any faxes mot amumed by Sellars and all whbisquent taxes before 1amo bacoms delinquest,
Whoever may be respomible for the payment of said taxes, and the special amesaments, if say, each year, shall furnish to the other parties evidence of payment of
such items nat later than July IS of each year. Asy proreties ef foxes shall be based wpon the foxe the yeor surrently poyeble sslens the parier sivte

[Decide, for yourteti, if that formula iy fair if Buyere are purchosing 8 fot with newly buiit improvements.)

4. SPECIAL ASSESSMENTS. Seallers shall pay the special amessments against this proparty: (Sh"iku out either (a) or (b} below.) *

(#) Which_ if not paid in the yesr I?_&a would become delinquent and all ossessments payable prior therato.

R shixhamne 3 Hed dhpteaax wxmxxx.xﬁ_ﬁxx_mux
are

(c] Including all sewage dispossl assessments for nverago.cLarqe heretolare assensed by any municipality having jurisdiction as of date of potiesion.
" Buyers, except ay above stated, shall pay all subsequent special assessments and charges, before they become delinquent.

5. MORTGAGE. Any mortgaqge or encumbrance of a similar nature againyt the said proparty shall be timely paid by Seflers 10 ax not to prejudice the Buyers’

equity herein.  Shoyld Sellers {ail to pay, Buyers may pay any such sums in default and shall receive credit on this contract for such sums so paid. MORTGAG
BY SELLERS. Secllers, their successors in interest or assigni may, and hereby resorve the right to ot any time mortgage their right, fitla or inlerest in

such premites or 1o renew or exlend any exitting mortgage for any amount not exceeding . Y of the then unpaid .balance of tha pur-
chate price herein provided, The interest rate and amortization thereol shall be no more anerous than the instaliment requirements of 1his contract, Buyerns hereb;
erpressly consent to such a morlgage and aaree fo execule and deliver alf necessary papers o aid Sellers in securing such s martgage which shall be prior an
paramount fo ony of Buyers' then rights in said praperty. DEED FOR BUYERS SUBJECT TO MORIGAGE. ~ If Buyers have reduced the balance of this contract
°b‘, ¢ amount of any enshnc; morigage balance on said premises, they ray at their option, assume and agree fo pay iaid mortgage according to its terms, and
tubject fo such mortgage shall receive a deed to taid Bremises; or Sellers, at their orh’on, any time before Buyers have made such a mortgage commitment, may
:_Et;lul:e or pay ofl tuch mortgage. ALLOCATED PAYMENTS. Buyers, in the event o acquiring this property from an equity holder inttead of a holder of the fes
.‘1' €, """ in tho event of & mortgage against said oremises, reserve the right, if reasonably necessary for their protection to divide or atlocate thé payments to the
interested parties as their interests may appear. SELLERS AS TRUSTEES. Scilers agree thal they will collect no money heraunder -in excess of the amount of the
;:ﬁald t;olance under the terms of this contract less the total amount of the encumbrence on the interest of Sellers or their assigns in said real cstate; and if

ery shall hercafler collect or receive any moncys hereunder beyond such amount, they shall be considered and held as collecting and receiving 1aid monay as
the agent and truslee of the Buyers for the use and benefit of the Buyens, ’ .

' ﬂ I:JSUI_ANFE. Eicept as may be otherwise included in the last senience of paragraph I{b} abaove, Buyers as and from said date of possession, shall: con-
[ -'ldﬂ Y keep in force, insurance, premiums therefor fo be prepaid by Buyers (withaut notice or demand) againit loss by fire, tornado and other hatards, casuaities
°';|. h‘“"""qg"'"“ as Selfer may ressonably require on all buildings and improvements, now on or hereafler placed on said premises and eny personsl praperty
w 'C' ma; e the subject of this contract, in companies to be reasonably approved by Sellers in an amount not less than the full insurable value of such improve-
;‘;".",‘."" F’!"'“"'ﬂ' properly ar not less than the vnnaid purchase price herein whichever amaunt is gmallar with such insurance payable to Sellers and Buyers ay
'h"" n "'hﬂ s, may appear, BUYERS SHALL PROMPILY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further security for the payment of

® 3ums herein mentioped. In the event.of any such casualty loss, the insurance procesds may be used under the supervision of the Sellers '3 replace or repair ths

179:& s

toss if the proceeds be adequate; if act, then ot b iration paf quch f al m ut ey P Ech P ARICEndD T secur-
g B F e TS L e SR BR UL B ARy e Sontrest e
. CARE OF rrOPERTY. Buyers shall take qood care of this property; shall keep the buildings and other improvements now or herssfter placed . on the

said premises in good and reasanable repair and shall not inj d i i i
feEmi: T 5 r |ure, deitroy or ramove the same during the life of this contract. Buyers shall not make any material
alteration in said premises without the written consent of the Sellers. Buyers shall not use or permit taid premises to bo used for any itlegal purpose.

8. LIENS. No mechanics’ lien shall be imposed wpon or forecloted againgt the real estate described herein.

Y. ADYANCEMENT BY SELLERS. If Buyers fail to h ; oo : ' L
. A pay such taxes, special assessments and insurance and effect necessary repairs, a3 above agreed, Sellers
"""l- ‘b"' need not, pay such taxes, special astessments, insurance and maE: necastary repairs, and all sums 10 sdvanced shall b gua and payable ogn demand or

1:2 p;:,r;:r::h’g":g;:‘:.)m“- at the election af Sellors, be added ta the principsl amount de herelundur and so secured. (For Buyers' rights to make advancemants,
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-may be treated as tenants holding over, unlawivlly after the expira

10. JOINT TERANCY IN FROCEEDS AND SECURITY RIGHTS IN REAL ESTATL |f and only if, the Sallart immediatsly preceding this sale, hold the title
to the above described property in oint tenancy, aad tuch joint tenancy has not later besn destroyed by oparstion of law or J acts of the Seliers, this sale shall
not_comtbitute such destruction and iim proceeds of this conjract, and any confinuing end/or recaptured righh of Sallers in said real astars, shall be and coatinue
in Sellers a3 joint tenants with rights of turvivorthip and not as tanants in common; and Buyers, in the event of tha desth of ons of such joint tenanh, agree to m
lnr balance of the procaeds of this contract 1o the wurviving Sellsr (or Sallers) and to sccept desd tolely from him or them comistent with paragre 1 be
wnlatt and evcept this paragrsph is stricken from this agreemaent. '

. rposs of
in the

_10Va, “'SELLERS.” Spoute, i not lilleholder immadiataly proceding this sale, sholl be presumed fo have emecuted this instrument only for _':hl pur]
relinquishing all ‘rights of dower, homestead and distributive shere and/or In campliance with section 551.11 Code of lowa; and_the wse of the word "Seilery

printed portion of this contract, withoul more, shall not rebut such presymplion, hor in any way enlorge or eatend the previous intarast of such spouss ia said prop-
orty, or in the 1ale proceeds, nor bind such spouts except as aforesaid, ta the terms and provisions of this contract.

AV, TIME 1S OF THE ESSENCE of this Agreamant. Failurs 1o promptly aswact rights of Sellers harain thall not, howaver, be a waiver of swch rights or &
waiver of sny existing or subsequent defaylt, '

12. EXCEFTIONS TO WARRANTINS OF TITLE. The ﬂﬂﬂaﬂﬁﬂ. of title in any Deed mode pursusnt to this contract (Ses parsgraph 13} shall be without

reservation ‘or quelification EXCEPT: (a) Zoning ordinances; {b) Such restrictive covensnts as moy be shown of record; (c) Essamenh of record, it .7: éd) A
limited by paragraphs 1, 2, 3 and 4 of this contract; (o) Sellars shall give Special Warranty a1 to the pariod after-squitable tills pasies to Buysnr: (I} Spows

if aot @ titisholder, need not join in eny wartanties of the deed unless otherwise stipulated: (g)

{Minaral reservations of record?)

th)

{Liems?) - [Essernents not recorded?) {Interests of other partizs?} } (Lessems?)
13. DEED AND ADSTRACT, BILL OF SALE, AP 8l said sums of monsy and interest are paid to Sellers during the lite of this 'con'ra_d. and all othe: sgreement

for performance by Buyers have been complied with, Sallers will exacule and deliver lo Buyers & Warranty Dewd convaying ssid premises i e
simpla pursuant to and in conformity with this contrach: and Sellers will at this time deliver to Buyers an abitract showing merchantable tille, in conlormity with
this contract. Such absiract shall begin with the governmen! patont (unless purivant to the lowa State Bar Agsociation titla standards thers i a lenier requirement as
to period of abstricting) to said premites and shall show title thareto in Sellers a1 ol the date of this conbract; or as of such sarlier date it and 8t demignated in

the next sentence. This contract superseder the praviows wrilten offar of Buyers 1o buy the above described property which was sccepted by Sellers on the—

day of . 19, Sellers shal! also pay the cost of any abitracting dus 1o any act or change-in the perionsl afiein of Sellers ratulling in &
change of fitle by operation of law or otherwite. H any personal property is a part of nﬂ\h agreamant, then upon dus performance by Buyars, Sellens chall execute

and deliver a Bill of Sale consistant with tha terms of this contract, Sallers shall pay slf taxes.on sny such parional property payoable in 19 . and ali taxes there
on payable prior thereto,

14. APPROVAL OF ABSTRACY. Buyens have YES  ovaminad tha sbutract of title 1o this proppriy wuch abifract iv accapled
e | N SN

15.1. FORFEITURE. H Buyars {a) fail to make the payments aforasaid, or any port thereof, os 1ame become dus: or (b] fail lo pay the tazes or ipecial sssess-
mants or chorges, or any part thersof, levied upen said property, or assessed wgoinst it, by any taring body before any of such items bacoms delinquent; or
-Ae) fail 1o keep the property insured: or (d) foil fo keep it in reasonable rapair &5 herein teauired; or (8) fail to parform any of the agreamenti as herein
made or required; then sellars, in addition 1o any and all othar legal snd equitabla remadies which they may hove, at their option, may proceqd to forfeil and
cancel this contract as provided by law (Chapter 854 Code of lowa}l. Upon complstion of such forfeiture Buyars shall have no right of reclamalion or compema-
‘tion for money. peid, or improvements made; but such paymants and/or impravements if any shall ba retained and kept bE Sellery as ¢ompensation for the uie
of_luld property, and/or bs liquidated damasges for breach of this' contract: and upon completion of such forlsiture, if the uyers, or any other parion or penom
shall be in possession of 1aid real estate or any part thereof, tuch- party or parties in pomession thall at once pascelully remova fharsfrom, or_failing to do so

rion of a lease, and may accordingly be curled and removad a1 such as orovided by law,

13.2. FORECLOSURE. If Buyers fail, in any one or more of the spacified ways to comply with this contract, a1 in (8, (b}, (c¢]. ‘d) or {e} of qumbu:"d
paragraph 15.1 shbove orovided, Sellars may upon thirty (X0} days written notice of intention to sccelerata the payment of the entira balancs, during which thirty
days tuch default or defaults are not removed, declere the entira batance hereunder immadiately due and paysble: and thereafter at the option of the Sellen
this contract may then be foreclosad in eauity and a raceiver may be appoinied to take charge of said premises end colfect the rents and profits thereof to
be applied as may be directed by the Court, : )

4. ATTOANEY'S FEES. In case o! any action, or in any procssdings in any Court to collect any sums povable or secured harein, or to protact the fisn
or tifle herein of Sellers, or in any other case permittad by law in which aMorney's fces may be collected from Buyers, or imposed upon them, or upon the &
described property, Buyers agree o pay reasonable attorneys' feas.

17. INTEREST ON DELINQUENT AMOUNTS. Either party will p‘o',r interest at the hl'?:hosl' legsl contract rate applicable to o natura! person to tlie other on all
amounts herein a5 and after they brcome dalinqeent, and/or on cash ressonably advanced by either party pursuant to the tarms of this contract, ss protective disburie-

‘manis, ].D N 50%

0. ASSIGNMENT. In cate ol the assignment of this Contract by either of the partier, prompt natice shall be given to the other parties, who shall at the
time of such notice be furnished with & duplicate of tuch assianment by such assignors. Any auch assignment thall not ferminale the fiability of the assignor to
perform, unless & specifie telcumr in writing i given and yvigned by the ofher party to this éon!racf.

- 1%, PERSONAL PROPERTY. M this contract includey the 1ale of any personal property, then In the avent of the forfeiture or foreclotura of this contract, such
personalty thall be considered indivisible with the real estate above described; and any tuch termination of Buyers' rights in said real estate shall concurrently
cperate as the forfeiture or foreclosure hereof agaimt all such personsl property, ' ' '

20. CONSTRUCTION.. Words and phrases herein, including ackmowledgments hereof, shall be construed a1 In the singuler or plural number, and &5 masculine,
feminine or nevter gender, according to the context, See paragarph 10, above, for construction of tha word ''Selle

2. sreciaL mrovisions, S€llers shall pay buyers a painting aTiotment of 500.00 for

3

t

and effort of the buyers, to be paid at clesing, the buyers shall not cause
te-be plawk@d:against the property. Rent for the month of May shall be 250.00

and June prorated to- gate pf settlement. /[%E;; C%Z;;wtd/
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KENNETH HAYZLETT

| FRANK. FORNICORA
s Rk s Moty f(aZT é&%ﬁmé% w\j%%wwéa

Katherine Hayzlett /'~  SELLERS - Kimberly/Sue Fornicola  BUYERS

318 Academy Earlham Ia 50072
" Sellers’ Address Buyars’ Address

sate Mdadhiasan - - COUNTY, w:

o -"6nl|lh‘i;;-_i_z day of- JUNE A, DY 88 before me, the undersigned, a anar! Public in and lor said State, parsonally
SerpenedFTank and Kimberly Sue Fornicola, husband and wife and Kenneth and
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