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REAL ESTATE CONTRACT (SHORT FORM)

Ejt 1‘5 ggl‘tth between

James. H. Dorman _and Janis L Dorman,
. hushand and wife §

of Madison . County, lows,. Sellers, and. Keith M, Johnsen and .

Sandra J. Johnson, as Joint Tenantgs with full right of ownershio

in the survivor, and not as Tenants in Common,

of Madison ' County, lows, Buyers:

That Sellers hereby sgree to sell and Buyers hereby agree to buy the real estste s:iuaied in
Madison Counfy. lowa, described as:

Co,

- Lot Four (4), in Block Six (6), in the Original qun of.

Truro, in Madison Countyv, TIowa. 2121
' ' IND. é__ FILED NO
PACGE ..

W@ __-‘IBBBHHYIT‘PH 345
' Fee $10.00MARY E. WELTY

RECORDER

MADISAN COUNTY. IOWA
iogefhar with all easements and servient estaies appuri'ananf therets, upon the following terms:

. YOTAL PURCHASE PRICE for said property is the sum of _T%wO Thousand & No/100————
' Dollars {§.2.000.00 )

of which _EFiyve Hundred & Na/100 7 '
Dollars [$-200.00 ) has been paid herewith, receipt of which is hereby acknowledged by Sellers; and Buyers
egree to pay the balance to Seliers at residence of Sellers, or o5 directed by Sellers, as followt:

$69.91, {which includes nr1nc1oél and interest) on June 15 1988,
and thp first davy of each month thereafter untli Mayv 15, 60 when

tbe ent:rﬂ renalnlng unoald balance shall be due and navable.

ThnLBukers mav require the $500 downnavment be-held in escrow Dendlnq

-a»proval of: :the nropertv's abstract and. title.

S~

Buﬁers shall have the right and@ ontion of maving additional nzinédsal,

in'multioies of $50, on the 15th dav of anv month during the contract term;

" INTEREST. Buyers soree to pay interest from__Mav 15, 1988 upon the unpai::i'balances; ot
the raie of _Lper cent per annum, payable monthlv . Any payments more than five (5) davs
past due shall bear interest at the rate of ll% DEr anmm From the due date until oaid.

3. TAXES. Sdhnaamefopﬂ, the semi-annual tax 1nstallment navable in the

_;Qll_g__;gﬁaJ and__75% of the semi-annual tax 1nsta11ment navable in
the snring of 1989 , and

any unpaid taxes thereon paysable in prior years and any and all special assessments for umpr_overnen'}s which heve been
installed at the date of this. contract; end Buyers agree to pay, before they become delinquent, oll other current and
subsequent toxes and assessments sgsinst said premises. Any proration of taxes shall be based upon the toxes
%or the year currently payable unless the porties sfo‘l’e otherwise*

4, POSSESSIC\N Sellers agree to give Buyers possession of said premises on or before—_Mav_ 15
|9qB .

5. INSURANCE. Seliers agree to cerry existing insurance until date of possession and Buyers agree to accep! the

insurance recovery instead of replacing or repairing buildings or improvements. Theresafter until final settlément, Buyers (

agree to kecp the improvements upon said premises insured against loss by fire, tornade and exiended coversge for & sum

|
not less than §.__NONE or the bolance owing under this contract, whichever is less, with insurance paysble to Ll

Sellers and Buyers as their inferests may appear, and fo deliver policies therefor to Sellers.

b, ABSTRACT. Sellers agree to forthwith deliver to Buyers for their examination nbst}oc@ of title to said prem.
ises continued to the daie of this contract shewing merchantable title in accordance with lowa Title Standards. After
examination by Buyers the ubstrnci shall be held by Sellers until delivery of deed. Sellers agree to pay for an ad-

ditional abstracting which may.be reauired by acts, omissions, death or.incompetency of Sellers or either of them,
occurring before delivery of deed. "

7. FIXTURES. All light fixtures, electric service cable and apparatus shades. rods, blinds, venetian biinds, awn- .
ings, storm and screen doors and windows, ettached linoleurn. attached carpeting. water heater, water sofrener, out-
side TV fower and antenns; ettched fencing and gafes. pump jacks, trees. shrubs“and flowers and any other attached
fl:iures are 8 part of the real estate and dére included in this saie.

*Decide for v:uﬂe'r if that dformula ii fair il Buvers are pur:hol ne oI5t with newly built improvements.
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DEED RECORD 54 ‘.

t. CARE OF PRQPfET)’. Buyen x'r.a.:- no! injure, D&ITDY ©° remMOve The improvements of fizxtures o meis oy
_meterial sherations thereoi. withodt the written .consent of Seiters, until finei peyment iy mage. - ‘ )
§. DEED. Upon payment of ali sums owing by Euyer 10 Seliers by virtue of this contract, Seliers saree 1o con-
;" temporansousiy exscute and deiiver to Buyers & warrenty deed upon the form epproved by The lowa State Bar Asso-
- ciation end which sholl be subject to: '
{o] Liens and encumbrences sufiered or permitied by Buyen. and tores snd sssesiments payebie by Buyer.
{b) Applicobis 20ning reguleions and easements of record for public utilities end esteblished roads and high-
ways. - : ' ’ '

le) .

oo FDRF_EITURE AND FORECLOSURE. Hf Buyers fail to perform this agresment in any respect, time being
mode the essence of this agreement, then Sellers mey forfeit 1his contract as pravided by Chopter 65 of the lowe Code
end oll peyments made and improvemenis mode on said premises shall be fodeited: or Sellers mey declare the full

belence owing dus and paysble and proceed by suit af law or in equity to {oreclose this contract, in which event

, Bu.{xq;!;?breo to pay costs end attorney fees and any other expense incurred by Sellers.

* . . . .
q{ Il JOINT TENANCY N FROCEEDS AND IN SECURITY RICHT IN REAL ESTATL 11, and eniy U tha Sallan, immadistely precading this sals, hold 1k
T bitle 1o the sbere oTiCHbed proparty in imnl tenancy, thi sele thall no! CORMIstule & DEsfruthion o tRet joint tenancy. In thet caic. all righin ol the Seirert n
thi, conteacl, 1a 1ae pratreos Jheremi, and in eny Conlinving Of reCaplured rights of Seliers in seid resl estare, shell be and conlinwg in Seliers a1 il terants
with tyll riguty ol ywPvivorihip and ROl 4t tEnanl; N CLOMMOR, hurers, tn the exeni o' ihe cestn cf one ol such icinl tensnts, sqgres 16 pay any balsnce of the
procreds ol thiy coatrac) to the swrviving Selter and o sccepl Cesd sxzcuted soinly by such svrvivor: bul with ova regard lor the lait sentance of paragraph &,
abows,

17. "SELLERS.” Spouie, il not' & {liicholder immediately praceding this sait shall be prewwmed to have ezecvtad this imtremant only {er the purposs of
relinauithing all righty o dewsr, homestaad ang distributive shete end/or in compiiance wits section 541.10 Coar of lowe: snd the wie ©F the wwrd “Selisn’ in
1he prnteg periion o this coniract, without more, thall Aot rebul such Drelumblion, nor in any wey enlatge or amivad 1he pravious interart of such spewse in said
property, e in the saic preceedt, nor biad such epouse except 4k storminid, 10 The termy snd provissoms sl this contract,

13. (Hers add furiher ferms or proviu'nw;l)

The deed and abstract nresentable to the Buvers unon full performance of this
contract shall be placed in escrow with the Revnoldson Law Firm of Qscepla,-Iowa.

Words snd phrases hersin shall be conttruad st singular or plurel ang s mesculing, feminine or ntuicr'gcnécr according to the contert

Doted this__ 1St day ot~ Mayv __19.88

;;&Rﬁﬁ;ﬁw{e&c\. JOBNGON =

EUYERS

= . Ao N
“RtaL © A
Buyers’ Address | ’ : Scllers' Address
STATE OF IOW - COUNTY. ss:
.. On i 2 dey cf Mav . A DL te_88  beiore me, the unoessicnes, & Nofary
Public in sre tor saic County and Siete, personaliy ecpeered
' James H, Dorman and Janis L. Dorman,
: husband_ and wife
to me known 7o be the iceniical persons nemed in and who executed the Toregoing instrument, ‘and acknowiedoed
that fhey:exe:u"red the seme: & their voluntary act cnd@&‘_’_édﬁ;_ < ' pt‘/ﬁ EZ
' 7 g 9 -~
.Notary Public in and Tor saic County anc Stete.
\
KOR THE LEGAL TFFECT OF THE USE
: OF THIS FORM, CONSULT YOUR LAWYIR.
' STATE OF IOWA, s e e ety re s cairrans COUNTY, ss: A
On this.... /o day of . MBY._ i _A. D. 19.88., before me. _ﬁw. undersigned, & Notary Public
in and for said County and State, personally appeared ... s

_Keith M. Johnson and Sandra J. Johnson ..

‘o me Lnown fo be 1w identical persor: nemea in and whno executed the within ana foregoing instrument, to which

this is attached, anc acinowiedaed thar they executed 1'nevoiuniary act and Gego.

o ‘ Mzg e 2wny A
o ;
M " ’ X LLL LR R L L EEE LR

: ... Notary Pubiic in ang for saic County anc Siwere
Ry
IOWA STATE BAR ASSOCIATION
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