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" REAL ESTATE CONTRACT (SHORT FORM)

0 ISAGHEEDbat-w'é'eh“';;Jtihn' Edward Gorman and Ruth Gorman, husband and wife, and
Ted C. Gorman and Karla.§. Gorman, husband and wife, .- -

: ;Sellérs.and Thepdore S. Ward, Jr. and Carol J. Ward, as”
Saint tenants with full rights of survivorship and not as tenants in common

",

_ '.'Buyers.. .
Sellers agree 1o sell and Buyers agreeto buy real estals In__Mad1son :
County, lowa, described as: - 7 N af @
L | o sy 2058
. Lot 7 and Lot 8 in Block 14 of - FILED '10' T
West's Addition to the City of . BUU_KL_.._PAGE__._..

Winterset, Madison County, Iowa

Fee $15.00 IS0BHAY LI AH 8:30-

"MARY E.WELTY
- RECORDELR
. SEATIGOIN COUNTY WS
with any easements and appurtenant servient estates, but subject to the following: a.-any zoning and other
ordinances, b. any covenants of facord; c. any easements of record for public utilitles, roads and highways; and
d. (Consider; Ilens;,mlneral.rlghls; ol_hereasemenls;lnlere_sts of others.)__. . : .

deslgnaled the Real Eslate, upon the following terms:

1. PHiCE.The'iolal p'u'r'chase price forthe real estateis_Ninety Thousand and No/100 :
— : Doliars £$QD.LQQ.L;

.ofwhich ‘ ' ' Dollars{$ _ 00—
has been pald, Buyers shall pay the balance to Sellers at their address, or as directed by Sellers, as follows:

$90,000,00 on or before 90 days from the date that the last seller executes this

contract.
(Dlgl'eted 2. INTEREST. Buyers shall pay Interest from . _ upon the unpaid bala.nca.A
attherateof __- - . - percent per annum, payable . : - .
Buyers shall also paylinterestattherateof - percent per annum on all delinquent amounts and

fAny sum reasonably advanced by Sellers to protect thelr Interest In this conltract, computed from the date of the
delinquency or advanca. - P v L : _ e
3. REAL ESTATE TAXES. Sellers shall pay__1/12th of the real property taxes payable
Lthe tyelve month fiscal year commencing July 1, 1989, _ . :

and any unpaid real estate laxes payabla in prior years. Buyers shall pay all subsequent real eslate laxes, Any

proralion of real estats taxes on the Real Estate shall be based upon such taxes for the year currently payable
unless the parties slate otherwlse; A R TE - e

4. SPECIAL ASSESSMENTS. Sellers shalf pay all special assessments which are a lien on the Real Estate as of
the dale ot this contractor : ‘
All other speclal assessments shali be pald by Buyers. S T T e :

8. POSSESSION. Sellers shall give Buyers possession ofthe Real Estate- on’ payment of  fhen{yll unpaid ball

6. INSURANCE. Sallers shall malntain existing insurance upon the Real Estate untl| the date of possession.
Buyers shall accept insurance proceeds Instead ol-Sellers replacing or repalring damaged Improvements, Afer
possesslon and until full payment of the purchase price, Buyers shall keep the improvements on the Real Estale -
insured against losg by fire, tomado, and extended coverage for a sum not less than 80 percent of full Insurable

valua payable to the Sellers and Buyers as their interests may appear, Buyers shall provide Sellars with evidence -
of such Insurance, - o ’ : . :

7. ABSTRACT AND TITLE. Sellers, -at thelr expanse, shall promptly obtain an abslract of title to the Real Estate
continued through 'the dale of this contract I » and deliver it to Buyers for examination. It
shall show merchantable litle In Sellers In conformity with this agreement, lowa jaw and the Title Standards of tha lowa -
Stale Bar Assoclation, The_abstract shall become the property of the Buyers when the purchase price Is pald in full,

however, Buyers reserve the right to occaslonally use the abstract prior to full payment of the purchase price. Sellars
shall pay the costs of any addilional abstracting and title work due to any act or omlssion of Ssllers, Including transters
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8. FIXTURES. All property that integrally belongs 1o or i part of the Real Estate, whelher atlachad or detached,
such as light fixtures, shades, rods, biinds, awnings, windows, storm doors, screens, plumbing fixtures, water heaters,
waler softeners, aulomalic heating equipment, air conditioning equipment, wall to wall carpeting, built-in items and
electrical service cable, outside television towers and antenna, fencing, gates and landscapling shall be considered a

part of Real Estale and included In the sale . AZse: included in this sale are the: items set farth in Par. 8 below. |
| 9. CARE OF“IS.I‘ROIP‘ERT?.“BUVéré; éhalll‘télie' bddd”bél"&hl the pr'oberly:.s'ﬁali" keep the bullding'siénd other
. Improvements now or later placed on the Rea! Estate in good and reasonable repair and shall not injura, destroy or

remove the property during the life of this contratt. Buyers shall not make any materlal alteration to the Real Estate
without the written'consent of the Sellers S

L - L] B el B

10. DEED. Upon paymeni of purchase pricé, Jellers shall convey the Real Estate to Buyers or thelr assignees, by

—— - deed, free and clear of all lians, restriclions, and encumbrances except as provided
_herein, Any general warrantles of title shall extend only the dale of this contract, with speclal warranties as to
" acts of Sellers continulng up to lime of delivery of the deed, . - - I -

11. REMEDIES OF THE PARTIES. =~ L L L
‘a. I Buyers fall to timely perform this contract, the Sellers may forfeit it as provided In The Code, and all..._
.. ... payments made shall be ferteited or, at Seller's option, upon thirty days written notice of Intention to . accelerate
- the payment of the entlre balance bacause of such fallure (during which thirty days such fallure Is not
corrected) Sellers may declare the entire balance immediately due and payable. Therealter this coniract may
be foreclosed In’ equity; the Court may appoint a receiver; and the period of redemption after sale on
foreclosure may be reduced undar the conditions of Sectlon 628.26 or Section 628.27 of The Code. . .
b. 1i Sellers fail to timely perform this contract, Buyers have the right lo have all payments made retumed
- 1o them. ' : o ' - ‘

c. Buyers and Sellers are also entltled to utilize any and all other remedias or actions at law or In equity .
available to them. . . . T o .
+"d. In any action or proceeding relating to this contract the successful party shall be entitled to recelve
- reasonable allomey’s fees and costs as permilted by Iaw.‘,l*‘_'_ e e e e e e AR
12, JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers, immediately precading this contract,
* hold title 1o the Real Estate in Joint tenancy with full right of survivorship; and the joint tenancy is not later destroyed -
by operatlon of law or by acts of the Sellers, then the proceeds of thls sale, and any conlinuing or recaptured rights
of Sellers In the Real Estate, shal| belong to Sellers as joint tenants with full right of survivorship and not as ten-
ants in common; and Buyers, in the event of the death of either Seller, agree to pay any balance of the price due
Sellers under this contract 1o the surviving Seller and to accept a deed from the surviving Seller consistenl with -
paragraph 10, - =~ .. - R S . SR DR

13, JOINDER BY SELLER'S SPOUSE. Sell

er's spousé. if not a titieholder Immedlétely preceding ac@ep-
tance of this offer, executes this contract only for the purposa of refinquishing all rights of dower, homestead and dis-
tributlve share or In compliance with Section 516.13 of The Code and agrees o execute the deed for this purpose.

14, “TIME IS OF THE E'SSENC_E. Time Is of the essence in this conlract. -

15. PERSONAL PROPERTY. I this contract Includes
Sellers a security Interest |n the personal property and B

and deflver them to Sellers.. _ ‘ L _ L
. . : : o L L . o . el Lt ."‘-;;.._.,-‘. ER S L P
" 16. CONSTRUCTION. Words and phrases In this contract shall be construed as In the singutar or plural "
number, and as masculine, feminine or neuter gender, according to the context, . E e L Taw

the sale of any persona! proper'ty. the Buyers ﬁrant the.
uyers shall exscule the necessary financing statemenls

H
o

"17. ADDITIONAL PROVISIONS.” SRR L i e S
‘8. Continuation' of Paragraph. 8:"-Drap'ués"&'blirids',]-dishwashe'r-,'_'stove"&‘,hbod vent:, "
. coffeemaker, shutters, mirror above fireplace, light fixtures attached to walls ani )
ceiling, fireplace grate, water softener, garage-heater, garage .door -opener, re- "
frigerator and the doors which are presently stored in the attic

) T e G
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Datedi - May b " ,19_88 Zav
Theodope 8. Ward, Jr. . :.ooo.0ib o 0w o Sy
BN e e SRR
- - Carol Jo " Ward - BUYERS -~ : 1 .t W e SELLEQS
1128 West Washington Coe i e

//47[ Aot

Winterset, Iowa 50273 . . 7 2T e T /0 The Winteraet Madisonian S
Attt 0 Buyers' Address . 112 W. Court _ _ _ Sellers' Address
e ... Winterset, IA'50273 . .0 -

TEBE o - couRTy oF Maprsoy TR £ 503 e
ONhis L3k, -

§ 2 O0hIs S 3EL - dayof — May, " " Y9 gR_ beiore me. tho undersigned, a Notary Publicin -
: ‘a { &mgfta}eigersqpany appeared ot Edward Gorman, Ruth Gorman_and Ted &, Gorman

T

T : H

=, o mg khownte vathe identical persons named In and who executed the foregoing Instrument, and acknowledged -
“10-frig ihat thiey. executed the same as thelr voluntary act and deed. | '

. W
L Mgyt
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STATE OF I0WA,

'COUNTY OF POLK

. On this é\ﬂ\ day of 422%# . 1988, before me, the undersigned, a
Notary Public in and for the State o
‘ CGorman B

Iowa, personally appeared ' Karla S.

y to known to be the 1dentical person named in and who
executed the foregoing instrument, and acknowledged to me

same as her voluntary act and deed. -

that she executed the

-. | ' ////77?;i;;\_C;£ §%%2§ ; [ Ei )
R - ary, Public in and fprl the Stite of Iowa
T T N AR

------

: RIS T

oAt {5$}wf: t .

o 60 'f"‘"'_:UJ "‘\:’r":‘m_‘r-'
D SRR TR e
R e Corniission [XP"]":ES ’
L i s, Aprit 30 1999
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