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@ - REAL ESTATE CONTRACT—INSTALLMENTS

IT IS AGREED this 315t day of___October 1988 _, by and between_Albert Lehman and

Emogene Lehman, husband and wife

of the County__Madison State of lowa, Sellers; and _Cory Lehman and Shelley Lehman,

husband and wife, as joint tenants with full vights of survivorship and pot

as tenants in common

of the County of _Madisen State of lowa, Buyars: . . )

That the Sellers, as in this contract provided, agree to sell to tha Buyers, and the Buy?rs in c9nndarahon of the
premises, horeby agree with the Sellers to Purchase the following described real estste situated in the County of
Madison .&Meofbwmf&ym '

Lot One (1) Iin Block Eight (8) of A. B.
Shriver's Addition to the City of Winterset,.
Madison County, Towa

—

D,
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togelher with any easements and servient estates oppurtenant thereto, but with such reservations and excoptions of tifle as
ma): be balow staled, and cerlain personal property if and as may be herein described or if and as an itemized list is at-

tached herelo and marked "Exhibit A" all upon the terms and conditions following: .

b, TOTAL PURCHASE PRICE. e buyer agrees o pay lor sard propetly tha toial of § 30 3 650.00 : . due amd paysble af
328 Sguth Fiftly Avenue, Winterset i Madison County, lows, as lollows:

(¢} DOWN PAYMENT of 30 ,000.00 RECEIPT OF WHICH IS HIRERY ACKNOWLEDGED: and

(b) BALANCE OF purcHasE Paice, 5 20, 650.00 o lollows 5291 .54, or more, due on or before

the 15th day of October, 1988; and, §291.54, or more, due on or before the£
15th day of each month thereafter until September 15, 1991 when all balanc
due hereunder shall be due and payable in full. The monthly payments shall
include both principal and interest as provided herein. The Buyers agree
to pay interest upon the unpaid balances at the rate of eleven percent (1137
per annum from September 15, 1988 payable monthly as provided above. All
payments shall be first credited towards interest accrued to the date of
payment and the balances towards reduction in principal.
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2. POSSESSION. Buyers, concurrenily with dus performanca on their parl shall ba enlilled to pouewion ol said pramises on the —]_iL.L___ day of
Se ptember [} ) 88 . and thereafter 10 long a1 Ihey shall perform the obligations of this corlract. If Buyers ere laking subjuect lo tha righls

of lesieos and ara entitled o rentals therelrom on and alter date of possession, ¢o indicale by “yes” in the spuce lolawing Not Applicable
3. YAXES. Sellens shall poy . 9/12'8 0f the property taxes payable during the fiscal
Year commencing on July 1, 1989

snd any wnapaid taxes thereon payable In prior ywars. Buyers shall pay any lares not anumed by Sellers and #ll subsequent tavas before same become delinquest, '
ver may Be respansihle Jor the payment of said tsres, and the special assassments, if any, each year, shall furnith to the other partines ovidence of paymant ol
such itemy not later than July 15 of asch yesr. Amy prerafies of tores wholl be bated wpen the fexes for Hee yoar curresily payeble salvss the pariles site

{Decide, I.of yourself, if that formuta i fair i Buyers are rurthosing & lot with newly Baill improversents.)
4. SPECIAL ASSESSMENTS. Sellers shall pay the special assessments againit thit proparty: {Strike cut either (8) or {b} below.)
XKM%ﬂEMWKM¥KnK%HX%KIXK&MXX%K&K&&KHKMK&K%H&%%KK%&KHM
{b) Which are & lien ihereon a1 of Mﬂmwa

. . [Dale
(e} Including all sewage dispoial anessments for ovecage t!huge heretolors suessed by any muaicipality having juritdiction as of date of possarsion.

Buyers, except as above staled, shall pay all wbsequent wpecial ssressments and charges, before they become delinquent.

5. MORTGAGE. Any morlgage or encumbrance of a similsr nalure sgainst the wid properly shall be timely paid by Sellers 10 ay apt lo prejudice tha Buyers
equity harein, Should Sellers lail lo pay, Buyers may pay #ny tuch wmi in defaull end thall receiva credit on this conirac) for weh sumy 10 paid. MORIGAGE
PY SELLERS. Sellers, Iheir successars in inlerest or auignt may, and hereby reterve the right to at any time mortgage their right, fitta or interest in

swch premiter or 1o renew o eatend any exisling morigage lor any amount nol erceeding LO_Q._._..____% of the thea vnpald balance of the pur-
chate price hertin provided. The intcrest rale and amortiration thereol shall bg no more onercuy than the intlallment requirements ol thin contrac). Buyers "“'.bJ
expresly consent to such o moslqage and agree lo exgcule and deliver all neceisary capers fo aid Sellers in vecuring such a martgeqe which shall be prior an
paramounl o "I ol Buyers' thea rights in said property. DEED FOR BUYERS SUMECT TO MORTGAGE, M Buyers qhve reduced the balence of this cowniract
to the amount o! any eiuhru:' morigage balance oa 1aid premites, they may al their oplion, situme and sgree fo ney said mor'gaqa sccording 1o iy termy, and
wbiect Yo tuch mortqage shall receive o deed fo $aid nremuges; or Sellers, at Lheir option, any hime before guverl have made gwch 8 mortgage commitment, may
reduce or pay off weh mortgage. ALLOCATED PAVMENTS, Buyers. in the event of acquiring this properly ‘rom an sauily holder inifesd of & holder of the fes
title, or in the event of s morlgage agsinsl said premites. reserve the right, il reaionably necemary for their protection lo divide or allocats the payments fo tha
interested partion ac their inleresty may appear, SELLERS AS TRUSYEES. Sellers aqree that Ihey will cotlect no money hercunder in excens of the amount of the °
unpaid batance under the termi of Ihis contract fess the fotal smaunt of The encumbrance on the inferest of Sellers or their anigns in taid real erdste; and il
Sellers thall herestter collect or receive any moneys hessunder beyond tuch amount, They shall be contidersd and held as collecting and receiving said money as -
the agen! and truslee of the Buyers lor the vie and benelit of the Buyers. . :

R INSUI.ANCI. Except a3 may I:_le olherwite included in the last senlence of paraqraph 1[b]) abave, Buyers s ‘and lfrom said dals of posiesion, shall cea-
- Mantly keep in force, inwrance, premivmi therelor lo be prepaid by Buyers (witheu! nolice or demand) sgainst toss by fire, tornado and other hazsedy, casusities

and contingencies as Selter may ressonably require on all buildings and improvements, now on or hereafler placed om said premises and any perionsl property
which I'MJ be the whiject of this contracl, in companies to be reatonably approved by Sellers in an amoynt not less than the full inturable valus of sweh improve.
ments and personst property or nol lers them Ihe uanyid purchate price herein whichever amount is smoaller with quch imurance paveble to Sellers and Buysrs sy -
1hair intererhs may anpear. BUYERS SHALL PROMPILY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the furiher 1ecurily for the paymaent of

the sumi herein mentioned. in the eveal ol any such cayually Joss, the insuranca proceeds may ba used under the suoatvision of tha Sellers to replace aor rapsic the

loss il the proceeds be adeauate: il nal, then rome olher reasonable applicalion of wuch lunds shall be made: but in any event 1uch procesds thall Wand st secwr-

ity Jor the paymenal of the obligstions herein, ’

. J- CARE OF PROPIRTY. Buycss thail take aced care of thiv property; itall keep the buildings snd othar improvementy now or herealter placad on the
said premises in qood and ressonshle repair snd shall not injure, destroy or remove the same during the life of This confract. Buyers shall no! mata any malerial
#lterntion in vaid premices wilhou? the wriltes coment ol the Selters. Buyers shall not use or permil 1aid premises lo be used lor eny illegal purpose,

B. LIENS. No mechanicy’ lien shall be imposed wpon or loreclosed ‘agaimat the res! ettate described hersin.

’.b:DVANC!M!NT PY SELLERS, H Buyers fail 1o pay wwch Yaver, special assenmenty and insurance and eflect nue:ur;‘ repeirs, a3y above sqreed. Sellens
""I.’ t need nob, pay such taves, special susesiments. inturance and make neceitary repairs, and all wwmy 5o advanced 1hall be due and payable on demand or

fuch swms 16 advanced h i frli ve
e N'olllp’o‘S'aban:e.]m”' al the elechqn of Sellers, be sdded to the principat emount due hereunder _nnd to secured. (For Bupers’ rights to mate advancemenh,
Copyright 1958 by The lown Slate Bar Astocialion _ 142 AEAL ESTATE CONTRACT
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. describad properly, Buyers agres to pay resrcasble altorneys

. manls, | -

" Hime of

" prevonatty thall ba considarad indivitible with the res

i _Winterset, Iowa 50273

appasied
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10. JOINT tanakiy (N FROCEEDS AND SECURITY RIGHTS IN AEAL ESTATL. preceding thly safe, hol. . .
to the above Jercribed property la ioial temency, and wech joint leasncy has agl leter besa deuir acts of the Sallers, this yale el
- Mol tomibitule vk daouclion and the procesds of This conliect, and ary contiaving end/er recaplurad righti of Salless in resl astate, be sad coalinve
. i Saflary es joinl temants with r:z_:u of swvivorihip and sot a1 lassnts in commen; sad Buyars, 1a Ihe avaal of the death ol one of such foint "N“"-‘u"" 'm
any belance of Ihe procesds of aleact to the turviving Seller (or Sellers) and to sccept desd iolsly from Mm or them comistest with paregraph 13
. U:Lu aad eacept this pacagraph o ilricken from this agresment,
16Va, “SELLERY.™ Spowe, It mot Nileholder Immedlataly pracadisg Al sale, shall ba prasumed 1o have dascwied fhis inbument oaly for the
u"-q--thh?. all rights of dowsr, homeslsad and distribulive fh.'?'. nd;gt In compllance with 'I::cllau 540.1) Cods of lows; and the wa of the ward “Sell
pristed porlion f This coalract, withoul more, thall aot rebul tech prajumptisn, nor in aay way enierge or safend the pravicws imterast of such spouse is tald
orty, or in the 1ale procasds, sor bind tuch spowis except as aforateld, to Ibe 1erms and ovovisiom of this contract,

: 1%, TIME IS OF THE ESSENCE of + N omplly atser 1 I wat
walver of any sxitting or whisquent &,l-:ﬂ. Ag:nm:l ‘_Fdluu o ‘1’ . W ',,hh‘ of Sellen herein chall aat,

11, EXCEPTIONS TO WARRANTIES OF TITLE, Tha wirraniler of fitle ln amy Deed mada purcwsot fo this contract (Ses paragraph 11} shall be withest
raarvelion or qualilicatien EXCEPT: (s} Zoning ordimances: (b} Such restrictive covananis as may be shown of recerd; [¢) Essemeats of record, if I'T? d) A
limited by parsgraphs I, 2, 1 snd 4 of this costracl: [a) Sallers shall glve Special Warranty a1 to Ihs period efter- fable Hite parer to Buyens; (f)

"It wot & filleholder, nesd ot [ola ln any .warramtiss of the desd tipuleled: (g L 1

_ : I mot | n'r,_ anties of the dead waken otherwhs stipulsied: [9) [ imaret ey i

L

Il and wnly If, tha Sellann Inm-m.t-lL
y operation of law o

{Lisns?) {Easements not recordad?) {ialrasty of other partia?) {Lousnr?}
13. BEED AND ABITRACT, BILL OF SALE If oll vaid sums of money and Intersi? are paid to Sellsns dwing the lifa of this contract, and all olbes agreamsah
'?' performance by Bursrs have basn compliad with, Sellers wiit aracule and ‘dellver to Buyers s BXX KX XX XK X warranty Desd conveying sald pramhses bn (oo

vnple perwent to and ia conformity with thiy costract; sad Sellary will al this lime deliver lo Buyers #n abstract showing merchantabls title, in conlormity wilh .

" this comlract. Such abitract hall begin with the goveramant patent (unlils pursuant 1o the lows State Bar Association title stendards there is & lepsar requirement e

to pariod ol abstracling) to said pramises and shall thow tille thersto In Sellary a1 of the date of this contract; or a3 of wuch sarliar dete i and as desigeated la
t e aert sentence. THK KoM WoleHoa MK JKI000K K Jo MG TGN 3 ik 1K AL E NG B 1Bl BEE okl 3G My UG- K A T XX XX |

R R A XU W ANY NULX XK Sellery shall shio pay the coul of batracting dua t ha Tn th nal affalrs of Sellers resulting In & ;
-« changs of title by operstion of lew or otherwits, 'Il. any p:l:ﬂl ptoplr?y .Il"l.p:f;.:|'i1ﬂ “eareamant, than wpor dus parformen vacwte -

Conslstent with the terme of thl contract, KoUGH HAPH BN Kaalk 4D BADLIOMHIORIEI 2N XXX Xl AlKtem ook |

1 sgreamant, than wpan due parformance by Buyens, Ssllers thell o

and deliver a

N of
_\mux&kn"
I 14, Al'u_oul_. OF -ABSTRACT, fvysns

T I

have XX XX XK eminad fhe sbutract of tiiis 1o thls property and sech abatract ILWAO_“PM.

AT i ‘

Fir, L, R . N . .
. ; : LAIETISY B N, P N oLk

\ boe iy o

AR | .o H
" v ¥

18.1. FORFEITURE. | Buyars (s) [ail 10 mate the psyments alornrald, ar any part Thareol, as vame becoms dus: or (b) fall to pay the tazes or specist atsen-
menty or charger, or say part thersol, lavied wpon wid property, or ameund egainit it any lering body befeve any of such Herm bacome dalinquent;
{c] {ail Yo keap the property Imured: or {d) fail to hcr It In rassorable repair s herein required; or {e) fail to parform eny of the agresments at
mads or raquited; thes sallars, ln addition to asy end all other lagal snd equiteble remadies which they may have, st their oplioa, may procesd lo ferdeil sad
cancel thiv coatract v provided by law {Chapler $58 Code of lows). Upos completion of such lorfeiture Buyers shall have no right of raclamstion or compsnis-
tien for monay pald, of kmprovemanty made: bul suth paymasts and/or ?:\.pfm.lll il aay shall ba retsined and kept by Sellers as com
of sald preperty, sad/or a1 liqeideted damages for braach of this contract; and spos complation of suck lorfaliure, T the Buyers, or any ofhar partos of
shall be in poisension of 1aid real astate or say part therscl, such party or partins ?: ponsriion thall ot once pracefully ramove the
sy be treated “as tenanls holding over, walewluily shaer 1he’ eupiration of a feais, sod may accordingly be custed swd removed ag swch as provided by lew.

15.2. FORECLOSURL. 1f Buyers fail, In any oas or mors of tha ioecifiad ways to comply with this conlract, a1.In (o), (b}, {c), {d) or (a) of numbered
peregraph 15.1 above provided, Sellers mey wpos thiety PU} days writtaa actlca of IMthI: to sccelesatn the payment of ﬂu' -er-'h‘un. durlng whick thirty
Bty YL, ot erdh Socl it oo efnts Buriedy et e s st nd gl o] 2 Sl e el

Wi TECaIY
be spplised as may b direcled by the Court. | o e o e e, MeY be sppolaled to leke charge of sald pramises and co ramie and prothy

15. ATTORKEY'S FERS. In cese of any achion, or in aay procesdings I any Cowrt to collact sny tum paysbis or secarad harsin, o 1o protect the las
or fitle hectln of Sellars, or In sy other cete parmitted by 'l.- in which sHorasy's fest may be collecled fiora Buyers, or impaied wpon them, or wpos the &
aas, .

17, INTEREST ON DELIHQUINT AMOUNTS, Elther party will pay Intarest al 1ha hlghest lagal contract ral ticabte # tyral parson to tis othe 1
smounty harsin a1 and slier they becoms duh‘»quu. snd/os on cath reasonably advanced 17 -llh'-g paux;n-::l.l:m:i.wm :f 7».?.'“:».;'. .: p:d::il:o d'izm

ASSIGNMENT. Ia cote of tha sulgament of this Conlract by efther of the partler, prompt nolice shell ba glvas te the ofher parties, who shell ot the
tuch aalice ba furnithed with & duplicste of such sisigement by such auignors, such anigament shall nol terminsts the llabilily of the salgnor to
pariorm, unlaws & apacilic relesrs in writing Is given end signed by the olher parly to this tract. .

19. MRIONAL PROPEATY. If Wiy contract lulud-t

18,

Ih: 'ulul:: ams parlsml prﬂ\;p-dv. lh-hn.I:' |=u anln‘of.lh foflio!.llun or i;%rccloiun'ol thls contract, such
sitate » H *
aperate as Ihe forfaiture or Toraclorere heseo! egaimt olf sveh urwnnlnpfo;::l'y. and any ,u:c mination urm' rights [m 18 n.n sitate dufll concurrantly

10. CONSTRUCTION. Wordi and pheacas Faraln, Includi knowled k b f, thell b truad Tn the al o mascallng, -
feminine or meuter qender, sccording to the coak . See pa:ﬂzp;clazt :bg':tﬂfof :::.:mu:ﬂ‘on o.f f;:l'r:'d -’;.""."'-'- A rguler or plersl mumber, and ar )
21. SPICIAL PROYISIONS. B R I T R SRRV ol

R Tl g - e Y

Ereculed denlicsle
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© FOEY Lehaan o T
55.‘.-“8-" .

Albert Lelman R
-t ‘ L C"/ . L

-She lzley‘?_Le‘hman Ct
404 West Filmore
Towa 50273

BUYERS

P B

Winterset,

Sellers’ Address
COUNTY, wt

A D l!..@..B_. belore ma, the wndestigned, s Holary Public in and for sald Slale, parsonally
Shelley Lehman

Buyers' Address
STATE OF IOWA, MADISON

1 on 3l8t _ g o . October

_Albext Lehman, Emogene Lehman, Cory Lehwan and

to me inown lo be the idemiical pertons mamed in and who ereculed the .wilhin aad {
" valuntary act apd deed. .

PN
cho7odq-d that they azecutad 1be same a1 thele

et

JOiN E. CASPER

-A".H'l '--..'.'-.'
g ﬁ'. MY CIEMMSSION EYFIRES | . . .
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EXHIBIT "A"

WAIVER OF HOMESTEAD EXEMPTION
UNDER

IOWA CODE SECTION 561.22

I UNDERSTAND THAT HOMESTEAD PROPERTY IS 1IN MANY CASES
PROTECTED FROM THE CLAIMS OF éREDITORS AND EXEM?T.FROM JUDICIAL
SALE; AND THAT BY SIGNING THIS CONTRACT, I VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS

BASED UPON THIS CONTRACT.

Dated at _Winterset ’ Madison County, Iowa on
this _31st day of October , 198_8 .
g S KRl Aohrriaa)
‘Bﬁyer / ’ _ Buyer J
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