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co',x Ay IND. e
s REAL ESTATE CONTRACT (SHORT FORM] gyl

It Is ggrceb batween :
Union State Bank,

an Iowa Banking Cornoration,

of Madison County, lows. Sellers, and, _.JJames D. McDonald and Beverlv
McDonald, husband and wife, as Joint Tenants with full right of

ownershin in the survivor, and not as Tenants in Comnmon,

of Madison County, lowa, Buyers:
That Sellers hereby agree to sell and Buyers hereby egree to buy the real eslate situated in
Madison County, lows, described as:

The South One-half of the Southeast Quarter (S% SE“) and the
Southeast Quarter of the Southwest Quarter (3E% 4$'7%) of Section
Two (2), Townshiv Seventv-five (75) North, Range Twentv-eight
(28) West of the Sth P.M., Madison Countv, Iowa:

EXCEPT that portion of the above-described real estate deeded
to the State of Iowa for highway purnoses,

together with all easements and sarvient estates appurtenant thereto, upon the following terms:

. TOTAL PURCHASE PRICE for said property is the sum of Sixty Thousand § No/100-----

of which __Two Thousand & NO/100=—=—=-—-o—o o _________________ __ "

Dollars {S_ZI_OM) has been paid herewith, receipt of which is hereby acknowledged by Seliers; and Buyers
egree 1o pay the balance to Sellers at residence of Sellers, or &5 directed by Sellers, as follows:

$38,000 principal when Seller tenders marketable abstract and title to the premises,
subject, however, to Buyers having a reasonable period of time, not to exceed ten
(10) days, to have the abstract and title examined. 1In the event final settlement
has not been completed by December 1, 1988, Buyers shall pay Seller $479.90 rent,

~ .per month from December 1, 1988, until final settlement. The rent shall be payable
in-advance,-on the first day of the month, and shall be prorated in the month in
which final settlement on the Contract occurs.

v

S

2. INTEREST. Buyers ogres to pay interest from_ none upon the unpeid, belances, at
the rate of __=0=___per cont per annum. payable annually, - oy

~ 1T LI
- \

3. TAXES. Buyersagree to agsume and pay any and al] unpaid real estate. taxes

: . and
any unpaid taxes thereon payable in prior years and any and all special essessments for improvements which have been
instolied at the date of this contract; and Buyers agree to pay, before they become delinquent. all other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the toxes
%or the year currently payable unless the parties state otherwise.*

4. POSSESSION. Sellers egree fo give Buyers passession of said premises on or before_QOctober 26

1988

5.° INSURANCE. Seliers agree to carry existing insurance until date of possession and Buyers agree to accept the
insurance racovery instead of replacing or repairing buildings or improvements. Thereafter uniil final settlement. Buyers
sgree to keep the im%r vements upon said premises insured against loss by fire, tornado and extended coverage for & sum
not less than ouTdDle cas or?&é‘ alance owing under this contract, whichever is less, with insurance paysble to
Sellers and Buyers as their interests may appear, and to deliver policies therefor to Sellers.

6. ABSTRACT.- Sellers agree fo forthwith deliver to Buyers for their examination abstract of title to said prem.
ises continued to the date of this. contract showing merchantable title in accordance with Jowa Title Standards. After i
examination by Buyers the abstract shail be held by Sellers until delivery of deed. Sellers sgree to pay for an ad. !

| ditional sbstracting which may be required by acts, omissions, death or incompetency of Sellers. or either of them.
i occurring before delivery of desd. '

0
7. FIXTURES. All light fistures, electric service cable and apporatus. shades, rods, blinds, venetian blinds. awn.
ings, storm and screen doors and wipdows;)aﬂeched linoleum, attached carpeting, water heater, water softener. out- f
side TV tower and antenns, attached fencing and gates. pump jacks. trees. shrubs and flowers and any other attached
fixtures are a part of the resl estate and ore included in this sale., '

*Decide for yaurself il thet Tormuls iy faie il Buvers ore purchasing o lot with newly built improvements,

I
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8. CARE OF PROPERTY. Euyers shal! not injure, destroy or remove the improvements or fixtures or make emy
meterial elterations thereof without the written consent of Sellers, until fina! payment is made.

9. DEED, Upon payment of all sums owing by Buyers to Seliers by virtue of this contract, Sellers agr.;i‘?o con-
temporaneously sxecute and deliver to Buyers & warranty desd upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to:

. {8} Lisns and encumbrances suRered or permitted by Buyers, and fexes and assessments peyable by Buyon.

{b) Applicable zaning regulations and essements of record for public utilities and established rosds and high-
woys.

{c) Any existing liens and/or encumbrances as of October 26, 1988, other than any
liens or encumbrances arising from, or referred to in, the Real Estate Mortgage Foreclosure
Actlon involv1n§ the Small Business Administration, Federal Land Bank of Omaha, and Union

O Eor TRt SR Fbnghe A2 dealangied g Ciyly Retlpn Noy ag;bfo%s 1h-che Gnfred
' ?5 Fg iEf RE AND FORE SS%REF. it uyers forl 6 perform 1his egreement in any respect, time being
made the essence of this agraement, then Sellers moy forfeit this contract as provided by Chapter 656 of the lowa Code
and oll payments meds and improvements made on said premises shall be forfeited: or Sellers may declare the full
belance owing due and paysble and procesd by suit at law or in equity to foreclose this contract, in which event
Buyers agree to pay costs end sitorney faes and any other expsense incurred by Sellars,

1. JOINT TEWANCY IN PROCIEDS AND IN SEICURITY RICHT IN REAL ESTATE. . snd only il Ihe Sellers, immediately precading thir 1ale, hold ine
1l 16 the stxost Oerceibed propetiy o joint tenancy. This sere snell not tomtiluic o Gestruction ol I+et 1einf lenanty Ja thal Cate. ol tghty ol thg Seligrs an
fhis cOMtract a tae proteedi thereol amd in any CONtrhuing O itCaplurad 1ighty of Sellens in yoid teel ailate, 1hall be and continue in Sellem as ioin! Jenents
with tuH 0GRt O JyrvivOorihiD 4AG not &1 teAsAl, in Common. Burers, in the event 0! the cealh of oar of such IGAl lenentt agres to pey any balsncs o' fhe
pracecds of thi contract 16 1hr surviving Seller and o occep! Dead ertcuied solaly br sweh servivor; but wilth dus regard for the lest sentence of paragraph &,
2 00ve,

12, "STLLERS.*" Spouie, il not o tillgholder immediately precediag thiy rale. thall be relwmed fo heve aeecuted this imiryment only for the purpore of
relinacithing sll tighty 0! dower, homectesd and distibutive srare endfor in complience with section 541.17 Code ol lows: angd the uie of Ihe wora "Selisn’ i
The printed peortion €l 1Ny Contracl, withou! more, shall nat rebut such Pretumphon, Aol s gny way enlarge or exiend the previous interes! ol such 1pouss in seid
Properly, ©: un Iar saie proceecs, nor bind swch 190wt escep! as elorassid, 1o the 1ermy and provicons of this coniract,

n. FINANCING., Sellers shall finance $45,000 of the sale orice at 11%% interest, amortized

on a 20 year basis but with the loan ballooning at the end of 3 years. The loan shall
require monthly payments of $479.90, which includes principal and interest. The loan

shall be secured by a first mortgage and lien on the real estate being conveyed herein.
The loan shall permit unlimited prepayment at any time, without penalty.

Words and phrates herrin shall be construed a4 singuler or plutal and as masculing, feminine or asuter gender occarding to the conterl

Dated this g q\ dey of___Nrtaoher |1 ¢ 88

Union State Bank -

Lo L

By Jémes F, Herrick - President

SELLERS
201 W. Court

§

i

Winterset, Towa 50273
Sellers’ Address

" MADISON COUNTY. s5:

. et day of__October A. L. 1988 __ before me. the undersigned. a Notary
Public in and for said County and Stete. persorally sppeared
James D, McDonald and Beverly McDonald, husband and wife,

to me known to be the identical persons nemed in and who executed the foregoing instrument, and scknowledoed
that they executed the same as their voluntary act and ceed
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,Notary Public in %for said County and §tdte.
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FOR THE LEGAL EFFECT OF THE USE
OF THIS FORM, CONSULT YOUR LAWYER

'STATE OF IOWA, MADTSON COUNTY, ss:
On this day of October .19 88___ belore me, the undersigned,

a Notary Public In and for the State of lowa, personally appeared _____ Jameg F, Herrick

— . to me personally known, who being by me

duly sworn, did say that he ia the __ President >

mwpestirwin of the corporation executing the within and foregoing Instrument to which this Is attached, that {meweel
shesvempryseredspnsing) (the seal afilxed thereto s the seal of the) corporation; that said instrument was signed

(and sealed) on behalf of the corporation by aulhority of Its Board of Directors; and that

“~"7_James F. Herrick as officer acknowledged the executive of the foregoing Instrument to be the
voluntary act and deed of the corporation, by it and by them voluntarily executed.

Stlece \f ﬂ‘—-—ﬁﬂﬂ.y__.h@%ypublicin and for said\Gtate.

IOWA STATE BAR AS

Otticlal Form No. 172 (Sections 558 38 and 884.39, Code of iows)

Curtrent January, 1988
Acknowledgement: For use In the case of corporations




