S

o = IOWA STATE BAR ASSOCIATION OF THIS FORM, CONSULT YOUR LAWYER ____|:

" with any easemenis and appurlenant servient estates. bu! subject lo the lollowing: a. any zoning and other
- ordinances, b. any covenants of record; c. any easements of record for public utilities, roads and highways; and
© d.{Consider: lighs, mineral rights; other easements: interests of others.)

I

-
"

*, designated -u'}e ﬁ\‘é\al Estate. upon the following terms:
v : )

o
“* 1 PRICE. Thelota' purchase price fortherealestaleis = = .2 2 = = = = = = = = = = = - = = - - -
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REAL ESTATE CONTRACT (SHORT FORM)

iTIS AGREED between R. Joseph Moore and Linda S. Moore, husband and wife; Robert K.

Moore and Virginia L. Moore, husband and wife; Margaret Harper and Frank W. Harper, wife

and husband; Phyllis Jones and William B. Jones, wife and husband; and Union State

Bank . Sellers, and

Ceorge Scott Lair and Diane Hribal lLair, as tenants in common

— ——_—_, Buyers,
Sellers agree to sell and Buyers agree to buy real esiate in Madison
County, lowa, described as:
The real property described on the attached and incorporated EXHIBIT A.

Sellers hereby assign and convey to buyers all their rights to receive Government
payments attributable to the real property covered by this real estate contract for

1989 or later years. ‘ ,
This contract shall be null and void for all purposes if a completely executed and
rlogargged original is not delivered to the sellers on or before August 5, 1988,

’ b 1

-

.Qne_Hundred Ten Thousand and no/100=--——-c—ccc—occccacc_——————-- Dollars($ 110,000.00 )£
ofvhich z==N0==smmm o mm oo o - Dollars (§ D====z====) %y,
has been paid. Buyers shall pay the balance to Sellers at their address, or as directed by Sellers, as follows: 4:%‘
.
r $110,000.00 on or before March 1, 1989, - 9,--,-
P\ﬂe’“ FILED MO, & I
cow BOOK_125PAGe 22—
1388 KOV -4 Pt 3:50
. RECORDER
DHLETED 2.INTEREST.Buyers shall pay interest from _ upon EASQ}&B‘#&TQ&H;{&JOWA
attherateof _________ percent per annum, payable .
Buyers shall also pay interest at the rate of percent per annum on all delinquent amounts and
any surm reasonably advanced by Sellers 1o protect their interest in this contract, computed {rom the date of the
delinguency or advance. i
3. REAL ESTATE TAXES. Sellers shall pay_2/3 of the real property taxes payable during the
twelve-month fiscal year commencing July 1, 1989
and any unpaid real eslate taxes payable in prior years. Buyers shall pay ail subsequent real estate taxes. Any
proration of real estate taxes on the Real Estate shall be based upon such taxes for the year currently payable
unless the parties state otherwise.
4 SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Eslate as of
HEKBANROL R HKEEHRRA VKXX__ March 1, 1989
All other special assessmenls shall be paid by Buyers.
5. POSSESSION. Sellers shall give Buyers possession of the Real Estate on March 1 _ .19 89
6. INSURANCE. Sellers shall maintain existing insurance upon the Real Estale until Ihe date of possession.
Buyers shall accept insurance proceeds instead of Sellers replacing or repairing damaged improvements. After
' possession and until full payment of the purchase price, Buyers shall keep the improvements on the Real Estate

insured against loss by fire, lornado, and extended coverage for a sum not less than 80 percent of full insurable
value payable to the Sellers and Buyers as their interests may appear. Buyers shall provide Sellers with evidence
of such insurance. ‘ -

7. ABSTRACT AND TITLE. Sellers, at lheir expense, shall prompily obtain an abstract of title to the Real Estate
continued through the date of this contract . and deliver it to Buyers for examination. It
shall show merchantable title in Sellers in conformity with this agreemertt, lowa law and the Title Standards of the lowa
State Bar Association. The abstract shall become the property of the Buyers when the purchase price is paid in full,
however, Buyers reserve lhe right to occasionally use the abstract prior to full payment of the purchase price. Sellers
shall pay the costs of any additional abstracling and title work due to any act or omission of Sellers, including transters
by or the death of Sellers or their assignees.
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8. FIXTURES. All property that integrally belongs 10 or is part of the Real Estale, whether attached or detached,
such as iight fixtures, shades, rods, blinds, awnings, windows, storm doors, screens, plumbing fixiures, water heaters,
waler softeners, automatic heating equipment, air conditioning equipment, wall to wall carpeling, built-in items and
electrical service cable, outside television towers and antenna, fencing, gates and landscaping shall be considered a
part of Real Estate and included in the sale woepxﬂﬁmxmxﬁermmmbc—all—gates_ape_spmmagy»

included in this sale.

9. CARE OF PROPERTY. Buyers shall take good care of the property: shall keep the buildings and other
improvements now or later placed on the Real Estale in good and reasonable repair and shall not injure, destroy or

remove the property during the lite of this contract. Buyers shall not make any material alieration to the Real Estate
without the written consent of the Sellers.

10. DEED. Upon payment of puichase price, Sellers shall convey the Real Estate to Buyers or their assignees, by

warranty deed, free and clear of all liens, restrictions, and encumbrances except as provided

herein. Any general warranties of litle shall extend only the date of this contract. with special warranties as to
acts of Sellers continuing up 10 time of delivery of the deed.

11. REMEDIES OF THE PARTIES. .

a. If Buyers fail to timely perform this contraci, he Sellers may forfeit it as provided in The Code, and all
payments made shall be forieiled or, at Seller's option, upon thirty days written notice of intention 10 accelerate
the payment of the entire balance because of such failure (during which thirty days such failure is not
corrected) Sellers may declare the entire balance immediately due and payable. Thereafter this contract may
be foreclosed in equity; the Court may appoint a receiver: and the period of redemption after sale on
foreclosure may be reduced under the conditions of Section 628 26 or Seclion 628.27 of The Code.

b. It Sellers fail to timely perform this contract, Buyers have the right to have all payments made returned
to them.

¢. Buyers and Sellers are also entitled 10 utilize any and all other remedies or actions at law or in equity
available (o them,

d. In any action or proceeding relating to this contract the successful party shall be entitled to receive
reasonable attorney's tees and costs as permitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. if Sellers.immediately preceding this contract,
hold title to the Real Estate in joint tenancy with fuli right of survivorship, and the joint tenancy is not later destroyed
by operation of taw or by acts of the Sellers, then the proceeds of this sale, and any continuing or recaptured rights
of Sellers in the Real Estate, shall belong to Sellers as joint tenants with full right of survivorship and not as ten-
ants in common, and Buyers, in the event of the death of either Selier, agree to pay any balance of the price due

Sellers under this contract to the surviving Seller and to accept a deed from the surviving Seller consistent with
paragraph 10.

13 JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a titleholder immediately preceding accep-
tance of this offer. executes this contract only for the purpose of relinquishing all rights of dower, homestead and dis-
tribulive share or in compliance with Section 516.13 of The Code and agrees lo execule the deed for this purpose.

14. TIME IS OE THE ESSENCE. Time is of the essence in this contract.
F15. PERﬁONM PROPERTY. if this contract includes the sale of any personal property, the Buyers grant the

2

.érs a dec ty ipgerest in the personal property and Buyers shall execute the necessary financing statements

pand deliver 't Sellers.

»
- . “ [ ] ’ . i )
-'c’o“'ig, Cb?ﬁ‘nﬂpﬂON. Words and phrases in this contract shall be construed as in the singular or plural

nu‘rﬂb‘é"kaoMaﬁculine, teminine or neuter gender, according to the context.

8 E?“Ao‘ﬁ[ﬁoréL PROVISIONS.

This real estate contract shall be null and void for all

‘ .- . £ -
ﬁdmos?.s_.‘:rcall tenants having an interest in the real property covered by this real
_’%‘ﬁ'ﬁ{?“?fa“t have not had their tenancies terminated effective March 1, 1989,

B« Joseph Moore CInda ST Moore =

Rohert K. Moore
IO s = i

Virginia L. Moore

‘),{,Lvn)rig,#-i‘_ulm ch- W

Dated: 7"/”(}‘/51 N ,19_88

: : A% .
Lota g 224) R
Diane Hribal Lair BUYERS
R. R. 1, Box 200 William BY Jones
MWinterset  Towa 50273 UNION STATE BANK o
Buyers' Address i ssuer ABEresB X
By l “f s ~ -
STATE OF ___TOWA . COUNTY OF _Madison D, Aes Bolton,; Exec. ViP:
Onthis _15th dayof __August ___ _  19_88  before me, the undersigned, a Notary Public in

and lor said State, personally appeared R, Joseph Moaore and linda S Moore

to me known to be the identical persons named in and who ex ed the foregoing instrument, and acknowledged

to me thal they executed the same as their voluntary act ar@ . .
O (.2 (() M

[~ <]
et o :
‘é‘.’ —_ ,ﬂolar)/Pubhc in and for Said Siate.

JOYCEF. BINNS
MISSIGN FXPIRFS
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FOR THE LEGAL EFFECT OF THE UsE
OF THIS FORM, CONSULT TOUR LAWYIR

STATEOF IOWA, ........MADISON  COUNTY. s

On this...2th...... day of ... August

eerereerneen AL D, 19.88 | bafore me, the undersigned, a Notary Public
in and for seid County and State, personally appeared ...

Robert. K. Moore and Virginia L. Moore

to me known to be the identical persons named in and who oxecuted the within and foregoing instrument, to which

this is attached, and acknowledged that they executed the samp-at~their voluntary act and deed.

T JOYCE F. BINNS .
% Ly wialls | RTINS 7R
@ ‘L“.%'l ?’/0 '?( - ..""".. cFy PR, S S A

‘u
A

.|/ Notary Public in and for said County and State

FOR THEZ L2GAL EFFICT OF THI UL
- OF THIS FORM, CONSULTY YOUR LAWTEN

STATE OF IOWA, ... .MADISON _  COUNTY, s:
On ihis.........?'.:..l.‘.....day of August A. D. 19.88.., before me, the undersigned, o Notary Public
in and for said County and State, personally appeared ... ...
MR AR AR R R

to me known to be the identical persons named in and who exocuted the within and foregoing instrument, to which

this is attached, and scknowledged that they executod the same-qs their voluntary act and deed.

@ T BN | \Jevoe O Bioin ..

)

i ¢. Notary Public in_and for said Coypiy and State
]

FOR THE LEGAL IFFECT OF THE vsE
OF THIS FORM, CONSULT YOUR LAWYER

STATE OF IOWA, ... .MADISON  —  COUNTY, «:

On ihis....A.f.‘!\h..day of A-M.b’-\&f\. A. D. 19.88.., before me, the undersigned, a Notary Public
in and for said County and State, personally appeared ... ...

PhyllisJonesandWilliamBJones

to me known 1o be the identical persons named in and who executed th

this Is attached, and acknowledged that they executed the same as,th

1y ). KARNALE MANUEL
7 ¥l wvcommission peREs | e
| , o=t~ Qe
IOWA STATE OCTAYIGH
Oficial Form No. 1T (Srassmas megistered, Slam of fows year) (Bbetiom §58.30, Code of lowe
Current January, 1981
- FORTHE LEQAL EFFECT OF THE USE
OF THIS FOAM, CONSULT YOUR LAWYER
STATE OF IO0WA, Madigon COUNTY, ss:

Onthis__15th  dayof__August

.19_88 _ before me, the
undersigned, a Notary Public in and for the State of lowa, personally appeared D.A. Bolton

he is
p:11119.6.4 , 1o me parsonally known, who, being by me duly sworn, did say that theycare the
)E(xecutive Vice gsr“&sident
XX XAUAX XXX XK XX

(e ae@ hesbasnpracursd byk(the seal af

¥espeotively, of the corporation execuling tha foregoing instrument; that
fixed thereto is the seal of) the corporation; that the instrument was signed

(and sealed) on behalf of the corporation by authority of its Board of Directors; and .the Executive  xxywx

Vice President acknowledged the execution of the inslrument t
corporation mddamxmm Ty ity by e and QANE N
an By him

0 be the voluntary act and deed of the

ajwoluniarily executed,

\ JOVCEF_BINNG ] g E/ﬂ/ﬂ-«

£ 51w GUNISSIGH £XP 3PS d“’," e _ _

. & ik ¢ yy =l 2 /4 . Notary Public in and for said State.
s

IOWA STATE BAR ASSOCIATION

Otticiai Form No. 180 (Wace-Mar Awgistacad, Siate of kow, 1507) (Section 558.39, Code of lows)
Thia Prining Januery, 1988

Acknowledgement: For use In the case of a corporate fiduciary

o~



S m_.
i
STATE OF IOWA. Madison COUNTY, = .
On this __/e2 74, day of __August AD. 19 88 __ before me. the undersigned. a Notary Public in and for said
County, In said State, personally appeared . ;b’z’vi-d—q./

rank W. Harper v

voluntary act and deed.

-

A% | BEVERLY CLINg
A%

to me known to be the identcal persons named in and who executed the fong? ment. and acknowledged thar th executed the same as their
y NgM %w
7 >

e mt e aiie.. [ .. .4......._...-A-_-.----_,_....-...--__.--.-.—-—--_.--—-.-.
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The Hortheast Quartor of the Southeast Quarter of Sectlon
Four {4), except a tract of land dascribed as follows:
Commencing at a polnt on tho Horth line of the South llalf
of sald Sectlon 4 which 48 1156.4 fuet Wast of the
Northeast corner thoreol, running thenco Cast on sald
tlorth line to sald Northaayt cornar, thence South on the
Cast line of sald South llalf of Soction 4 to a polnt
whero it intersectn the centor line of the public high=-

" way running in a NoPthwostorly and Southeasterly

direction across sald tract, thence In a Mocthwestarly
direction followlng tha conter of caid highway, to the
placo of beglnning; alao all that part of the Southwest

" Quarter of the NHortheast Quarter lying South of tha canter

of the maln channel of Hiddle Nivoar, and all that part of
the Northwoat Quarter of tha Soi.thoast Quarter and tha East
20 rods of tha Horthoast Quartor of Lha Southwest

Quartar lylng South and East of tho center of the main
channel of Hiddla Niver: and the Eant ; of the Scutheast
Quarter of the Southweat Quacter and tha South tiall of

tho Southasst Quarter, all ln Sactlon 4 and all that part
of the Southwest Quartar of ths Soutlhwout Quartur ol
Scction ) lylng Hast of tha publlc highway as 1s now .|
located through said d0-acre Lract {containing 16 acres,
more or less); and tho MHorthaast Quartor and Southeoast
Quartec of the Horthwost Cuarter and tho East ) ot

the llortheast Quarter of tho Horthwost Quartar of

Sectlaon 9, and the tHost Ono-fourth of the llorthvest Quartar
of Sectlon 10 excopt a tvact of land doscrlbod ao follows:
Commoncing 38 rods Fast ond 24 rody South of thu Horthwest
corner of said Sectlon 10, running thance South 1) 1713
rods; thence Weat 12 rods, thenco lecth 13 1/) rods,

thence East 12 rods to thu place of Leglnning (contalaing
ons acra, more or less); all in Tounchip 75 lorth of

Ranga 27, West of tho Fifth P.¥,, Hadlvon County, lowag
also commancing at tho Southwant coraor of tlhie Southoast
Quarter of tha Soutlhwost Quartor of Section d, and

running thance Last 60 rods, thanco tlorth to the tiorth llne
of said Seutheast Cuarior of tho Southuest Quarter,

thenca in a Southwastorly direction in a straight llne to
tia placoe of boginnlngy and tho West }/4 of tho liorthoast
Quarter of tho llorthwost Quarter of Sectlon 9, Township

7% liorth of Range 27, ¥Woat of tha rifch p.1,, Hadlason
County, lowa,

EXHIBIT A
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