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IT 1S AGREED this_4th _day ot___November 1988 _ by and between

United Federal Savings Bank of Iowa

W " RECORDER.Z42/1
Tammie L. Kerbyer; 19 hinad@Ydy

of the County Polk State of lowa, Sellers; and
person
of the County of Madison State of lowa, Buyers:

That the Sellers, as in this contract provided, agree to sell 10 the Buyers, and the Buyers in consideration of the premises,

hereby agree with the Sellers to Purchase the following described real estate situated in the County of Madison .
State of lowa, to-wit. .

See Attached Legal Description

together with any easements and servient estates appurtenant thereto, but with such reservations and exceplions of title as may
be below stated, and certain personal property if and ag may be herein described or if and as an itemized list is attached hereto
and marked “Exhibit A" all upon the terms and conditions following:

+

1. TOTAL PURCHASE PRICE. The buyer agrees to pay for said propenty Ihe total of § 235,000.00 . due and payable ai
_ Des Moines . Polk County, lowa, as follows;

{a) DOWN PAYMENT ot §___7,000.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and

(b) BALANCE OF PURCHASE pRicE,s__28,000.00 as follows $ 283.87 including interest on

unpaid balances thereol at the rate OFM% per annum, payable monthly {or mbre at the oblion ol the Buyers) on or before the 1st day

of January 19.89 and the entive balance il not sooner paid, shall be due and payable on December 1 11993 _
Buyers shall on the said dates for payment each month, in addition 1o the said monthly payments, pay ona-twelith af the annunl 1axes, annual special assessments
and annual insurance to Sellers, as a trust Jund, in amounts reasonably calcilated by Sellers. for Ihe timely payment of such items by Seters 10 the extent of such funds,
2, POSSESSION. Buyers, concurrently with due performance on their part shall ba entitled to possession of said premises on lhe'__ﬂ-‘_ day

Y
of September 19_BB__: and thereafler so long as they shatl pertorm the obligations of this contract. It Buyers are taking subject ta the righta

of lessees and are entitied to rentals theretrom on and after date of possession, so indicate by “yes" in the space foliowing

3. TAXES. Seflers shalt pay 811 taxes now due and payable and prorated to the date of possession.

and any unpaid laxes thereon payable in prior years. Buyers shall pay any taxes not assumed by Sallers and all subsequent laxes before same becarme debnquent.
Whoaver may be responsible for the payment of said 1axes, and the special assessments, if any, each year, shall furnish to the ather parties evidence of paymarnt of
such items naot iatar than Juty 15 of each year. Any proralion ol taxes shall be based upon the laxes for the year currently payable unless the parties state otherwise.

{Dacida for yoursell. if that formula is fair if Buyers are purchasing a lot with newly built improvemsnts.)
- 4. SPECIAL ASSESSMENTS. Sallers shall pay the special assessments against this properly; {Strike out either {a) of {b) below.)

FXTOPNDCTX D0 MM X4 DB X XX XM NNGO MM M N0 M NSRS I K X6
{h) Which are a lien thereon as of_ﬂDME[EEb_EI'_LL,_.LQBB_.

i fDatg) . .
fc) Including all sewage disposal assessments for overage charga heretofore assessed by any municpality having jurisdiction as of date of possession.

Buyers, excepl as above stated, shall pay all subsequeni special assessments and charges, belorg they become delinquent.

5. INSURANCE. Excep! as may be otherwise included in the lasl sentence of paragraph 1/b) above. Buyers as and trom said dale of possession. shall
constantly keep in force. insurance, premiums lherefore 1o be prepard by Buyers {without nolice or demand) against loss by hre. tornado and other hazards.
casualties and contingencies as Seller may, raasonably requira on all bulldings and improvements, now on or herealler placed on said premises and any personal
property which may be the subject of this contract, in companies to be reasonably approved by Sellars tn an smount not less than the full insurable value of such
Improvements and personal property or nol less than the unpaid purchase price herain whichaver amount is smallar with such insurance payable 10 Sellers and
Buyers as thelr interests may appear, BUYERS SHALL PROMPTLY DEPQSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for Ihe further security for
the payment of the sums herein mentioned. In the event of any such casualty loss, the insurance proceeds may be used under the supervision of the Sellers to replace
or repair tha loss il the proceeds be adequate; if nol, then some other reasonable application of such funds shail be made: but in any event. such proceads shall stand
as security lor the payment of the obligation herein.

8. CARE OF PROPERTY. Buyars shall taka good care of this property; shall keep the buildings and other improvements now or herealter ptaced on the said
premises in good and reasonable repair and shall not injure, destroy or remove the sama during the lite of this contracl. Buyers shall not make any material alteration
in said premises without the written consent of the Setlers. Buyers shall not usa or parmit gaid premises to be used for any illagal purposa

7. LIENS. No mechanics' len shall be imposed upon or foreclosed againsi the real astale describad hareln.

B. ADVANCEMENT 8Y SELLERS. |f Buyers tail to pay such taxes, special assessments and insurance and pllect necessary repairs, as above agreed, Sellers
may, but need not, pay such taxes, special assessments, insurance and make netessary rapairs, and all sums so advanced shall be due and payable on demand or
such sums so advanced may. at the election of Sellers. be added 1o the principal amount due hereunder and 80 secured,

8. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS INREAL ESTATE, fand only if. Ihe Sellers immediately preceding this sake. hold the litla to the
above described properly in jolnt tenancy. and such joint tenancy has not laler been destroyed by operation of law or by acls of the Sellers, this safe shall not
conslitute such destruction and the proceeds of this contract, and any confinuing and/or recaptured rights of Selters in said real estate. shall be and cantinua in
Sellers as joint tenants with rights of survivarship and not as tenants in commaon; and Buyers. in the evant of the death of one of such joint tenanis, agreeto pay any
balance of the proceeds of this contract to the surviving Seller (or Sellers) and to accept déed sofely from him or them consistant with paragraph 12 below unless and
except this paragraph is stricken from \his agreement.

9% “SELLERS." Spouse, if not litieholder immediataly preceding this sale. shall be presumed to have execuled this instrument only for the purposs of
relinguishing all righis of dower, homestead and distributlve share and/or In compliance with section 561.13 Code of lowa; and the use of the word "Sellers” in 1he
printed portion of this conlract, without more, shall not rebut such presumption, nor in any way eniarge or extend the previous interas! of such spouse in said
propenty, or in the gale proceads, nor bind such 8pouse except as aloresaid, to the terms and provisions of this contrac!.

10. TIME IS OF THE ESSENCE of this Agreement.  Failure 1o promptly assert rights of Sellers harein shall not, however, ba a weiver of such rights or awalver of
any existing or subsequent defaull.

11. EXCEPTIONS TO WARRANTIES OF TITLE. The warranties of litle in any Deed made pursuant to this contract, {See paragraph 12), shall ba without
reservation or qualitication EXCEPT: (&) Zoning ordinances; (b) Such restrictive covenants as may ba shown ol record: (c) Easements of record, if any; () A limited
by paragraphs 1,2, 3 and 4 of this contract; fe) Sellers shall give Special Warranty as 1o the period after-equitable title passes to Buyers: (/) Spouseifnot atille holder,

need not join in any warranties of the deed unless otherwise stipulated; (g}

{Mineral rasarvations of record?}

my _N/A N/A N/A - N/A

fLiens?) {Easemants nol racorded?}) . tIntarasts of other partiss?) fl.asseex?)

12. DEED AND ABSTRACT, BILL OF SALE. If all said sums of monay and interest are pald to Sellars during tha life of this coniract. and alt other agreements
far performance by Buyers have been compiled with, Seflers will execute and deliver to Buyers a COBPOI‘G te Warranty Deed

conveying said premises in fee simple pursuant to and in contormity with this contrac!; and Sellers wilt at this tifne detiver 10 Buyars an abstiacl showing
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merchantable title, in conlormity with this contract, Such abutract shalibogin with tha government patent (unless pursuant {0 the Inwa State Bar Association title
standards there |5 a lesser requirement us to puriod of éﬁélrgplihg) to sail) promymyead chall show titie therslo in Setlers as ol tha dule o this contiact: or as ol such
eariier date if and as designaled in the next sentence.. This contract supefcedes the prpvlous writtan offer of Ruyers to buy the above described proporly which was

accepted by Sellers on the 30th day of ] AU(]USt 49 88 Sellers shall also pay the cost of any abstracting due 1o any act or
change in the personal affalrs of Sellers resulting in a change ot title by operation of law or otherwise. Ilapy porsonal property is a part of this agreement, then upon
due pertormance by Buyers, Selters shall execule and deliver a Bill of Sale consistant with Iho terms of this contract Seflers shall pay all taxes on any such personal

property payahle in l!L.DLa. and all taxes thereon payable prior (hereto. .
13. APPROVAL OF ABSTRAUT, Buyers have. /3  examined the absiract of title to this property and such abstracl is ____ n/a_ accepted,

14. LATE CHARGE FOR OVERDUE PAYMEKTS, If the Sollars have not received the full amount of any monlhly payment by the end ol lifteen (15} calendar
days afier the date il is due, | will pay a late charge o Sellers. The amaunl of the charge will bagiﬁfd gg 1cunt ol any overdue paymentof principal and interest. }
will pay this late charge prompHy but only once on each late payment. . f03 L )

15. DUE ON SALE CLAUSE. The Sellers may al thelr opllon declare all sums secured by the Contract fo be due and payahle if any part ol the property ts sold or
transterred by Buorrower without Sellers prior written consent, I Sallers exarcise their aption to accelerale, Sellers shall mail Botrower notica of acceleration, Such
nalice shall provide a period of not less Ihan 30 days from the date the notice is mailed within which Borrower may pay Ihe sums delcared due. || Borrower tails 1Ay
such sums prior 10 the expiration of such period, Sellers may, without further nolice or demand on Borrower, entorce the lorms and conditions of the Contiact,

16.1. FORFEITURE. if Buyars (a) 1ail to make |he payments aforesaid, or any pan thereof, as samao become due: or (b} 1ail 10 pay ihe taxes or special
assessmanls or charges, or any parl thereol. lavied upon said property, or assessed against it, by any taxing body before any of such items become delinquent; orfe)
fail 1o keep the property insured; or (o) all 10 keep It in reasonable repair as hergin required; or (e} lail 1o pet 1onn any of the agreements as herein made or required;
then seMers, in addilion 1o any and ali olher lega! and equilable remadlos which they may have, at their option. may proceed 1o forfeit and cancel this contract as
pravided by law {Chapter 658 Code of lowa). Upun completion of such forfellure, Buyers shall have no righl of reclamation or compensation for money paid, or
improvemenis made; but such payments and/or improvements il any shall be retained and kept by Sellers ns compensaltion for the usa of said property, and/ar as
liquidated damages for breach of this coniract; and upon completion of such forleilure, if the Buyers, or any other person or persons shall be in possession of said
real estate or any part thareof, such party or partias in possession shall at once peacealully remove Lheretrom, or feiling (o do s0 may be lreated as tananta hoiding
over, unlawlully alier the expiration of a lease, and may accordingly be ousted and romoved as such as provided by law.

16.2. FORECLOQSURE. If Buyers fail, In any one or more of the specified ways 10 comply with this contract, agin {a},fb) (c), {d), orfe) ol numbered paragraph
16.1 above provided, Sellars may upon thirty (30) days wiltten notice of Intention to accelerate the paymenl of the entire batance, during which Lhirty days such
default or defaulls are not removed, daclare the entire balance hereunder iinmadiately due and payable; and tharealier at the option of the Sellers this contract may
Ihen be foreclosed in equity, and a 1eceiver may be appointed 1o lake charge of said premises and callect the rents and prolits thereol 1o be applied as may be
directed by the Court, .

17. ATTORNEY'SFEES. In case of any action, or In any proceedings in any Court to collect any sums payabla or secured herain, or to protect the lien or title
herein of Sellers, or in any other case permitled by jaw in whicl allorney's tees may be collected from Buyers, or imposed upon them, or upon the above destribed
property, Buyers agree to pay reasonable altorneys’ faes.

18. INTEREST ON DELINQUENT AMOUNTS. Eilher party will pay Inlerast at the highest legal contract rate applicable to a natural person to the other on all
amounts herein as and alter they become delinguent, and/or on cash reasonably advanced by either party pursuani to the terns of Ihis conlract, as protactive
disbyrsements.

19. ASSIGNMENT, in case of the assignment of this Conlract by elther of the partles, prompt notice shall be given to the other partias, wha shall at the time of
such notice be turnished with a dupticate of such assignmerd by such assignors. Any such assignment shall not lerminate the liabltity of tha assignor to pertorm,
unless a specific release in writing is given and signed by the other parly to this Contract,

20. PERSONAL PROPERTY. | this contract includes the sale of any paraonal property, then in the ovent of the forfeiture or forecloaure of this contract, such
personalty shall be considered indivisible with the real eslale above described; and any such termination of Buyers' rights in said real estate shalt concuneantly
oparate as the torfellure or foreclosure hareol againsl all such personal property.

21. CONSTRUCTION. Words and phrases herein, including acknowledgments hereol, shall b con.struad as in the singutar or plural number, and as
masculine, femining or neuter gender, according to the context. See paragraph 9%, above, for canstiuction of the word “Seligrs.”

22. SPECIAL PROVISIONS. Exscuted —

BY:

plicate, triplicate
anlk of lowa

N 7anvwnfc of . /é.;wwv

Fred H. dock, Sehigr Vice President ~  Tammie L. Kenoyer 7
"BY: { -« i
SELLERS Ron Jf Vicker, Asst. Vice President BUYERS
RR 1
Locust at Fourth
Des Moines, Iowa 50308 Cummings, Iowa 50067
SELLERS’ ADDRESS . T BUYERS ADDRESS
STATE OF I0WA, Madison COUNTY, ss:
On thia _4LH gay of ___November .aD. 1988 petore me, the undersignad, a Notary Public in and for said State, parsonally
appeared Tammie L, Kenover, an _unmarried person

to me known to be the identical persons named in and who executed the within end foregolng instrument, apd acknowledged that Ihay executed the same as their

volunlary act and deed. @ﬁ
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CORPOHATE NOTARY

STAE oF I0WA - - R ' MADISUN COUNTY,

_ On this 4th day of Naovember ~__, AD, 19 88, before me,
the undersigned a Notary Public In and for said County and said State, personally
appeared fred H. Lock and Ron J. Vicker
to me personally knowm, who, being by me duly sworn, did say that they are the

Senior Vice President . and Assistant Vice President

»
respectively, of said corporation; that - (xi(madi s e XpRaSUHNE XBK XOha Xdd)  (the".
aeal affixed thereto is the seal of said) corporation; that said instrument was signed
and sealed on behalf of said corporation by authority of its Board of Directors; and
that the said _ Fred H, Lock and Ron J. Vicker
as such officers, acknowledged the execution of said instrument to be the voluntary
act and deed of said corporation, by it and by them voluntarily executed.

bt Do

LxMAL &, ’ ’ ) l
¢€%L - YERDA ORR Verda Orr
i M .. Notary Public in and for said County and
""gaid State,

My Ccmmiséion expires . 7-1-91
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Lots Three (3) and Four (4) of Block Four (4) of Jenkin's Addition
to the City of Winterset, Madison County, lowa, and the tract of
land commencing at the Northeast corner of said Lot Three (3) of
Block Four (4) of the aforesaid Jenkin's Addition to the City of
Winterset, Madison County, Iowa, thence North 45 feet, thence West
to a point 45 feet Norlth of the Northwest corner of said Lot Four
(4) of Block Four (4) of Jenkin's Addition, thence South to the
Northwest corner of said Lot Four (4), thence East to the point of
beginning, all in Jenkin's Addition to the City of Winterset,
Madison County, Iowa,
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