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IT IS AGREED this_lst day of__October 19 88 . by and between_Albert Lehman and
Emogene Lehman, husband and wife .
of the County__Madison : . State of lowa, Sellers; and _David E, Marshall and Gail Ann

Marshall, husband and wife, as joInt tenants with full rights of survivorship and not

as_tenants in common

of the County of Madison® State of lowa, Buyers:
That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the
premises, hereby agree with the Sellers to Purchase the following described real estate situated in * the County of

Madison . State of lowa, to-wit:
Lot Five (5) and the North One-half (N 1/2) of Lot Eight (8), Block Two (2,
Kirkwood's Addition to the Town of Winterset, Madison County, Iowa, .

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property if and as may be herein described or if and as an itemized list is at-
tached herelo and marked “Exhibit A" all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE. The buyer agreer to pay lor seid propeity the lotal of § 221000-00 , due and payobl‘e at
_BZB_SQUIh_S_tJ]_ALLQM- Winterset , Madison County, lowa, a1 lolows:

(a) DOWN PAYMENT of 5_3, 000,00 RECEIPT OF WHICH I3 HEREBY ACKNOWLEDGED: and

(b} BALANCE OF ruacHAsE raice, 5 19,000, 00 o foliows 3_ 200,00, or more, due on or before the

first day of November, 1988: and, $200,00, or more, due on or before the first day of each
month thereafter until October 1, 1993 when all balances due hereunder shall be due and
payable in full. The Buyer shall pay interest from October 1, 1988 upon the unpaid balances &
the rate of ten (10) percent per annum payable monthly as above provided. The monthly payment
include principal and interest. All payments shall be first credited towards the interest
accrued to the date of the payment and the balance towards the reduction in principal.

2, POSSESSION. Buyer, CDﬂCUI’IEnl‘Iy with due performance on their part shall be entitled to possenion of taid premises on the Ist day of

Qctoher . I?_BB_; and thereaiter 3o long as they shall perform tha obligations of 1his contract. I Buyers are taking subject 1o the rights

of lessess and are entitled to rentals therelrom on and after date aof possession, so indicale by “yes"' in the space lollowing Not APPliCBble-
3. TAXES. Sellens shall pay __ONE~fourth of the property taxes payable during the fiscal year N
commencing on July 1, 1989,

ond any unpaid toxes thereon payable in prier years, Buyers thall pay any fazes not ataumed by Sellers and all subsequent taxes befors 1ame become delinquent.
Whoever may be responsible for the poyment of said taxes, and the special assossments if sny, esch year, shall furnish to the other parties evidence of paymant of
such ilems not tater than July 15 of each year. Awy proraHos of tores sholl be basad wpon e tones for the ysor serreatly payable emless the poarfles stote

ﬁhﬁﬁkaxummxnxuxmmxwxxxxx&%ﬁxKxnmxxmxmxxxxmxxxxxxmxxxxxxxx
4. SPECIAL ASSESSMENTS. Sellers shall pay the special assessments agsinst this property: (Sirike oul efther {a} or {b} below.}

(Immmdxmxxmmunmmmxmmmnmxumwmummuﬁ
{b} Which are a lien thereon as of OCtObEr l’ 1988

. . (DMeL
[c) Including all sewage dispassl astessments for average ¢

arge heretofore assessed by any monicipality having jurisdiclion as of date of poisession.
Buyers, except a5 abave staled, shall pay all whbsequent 1pecial aessments and charges, belore they becoma delinquent,

5. MORTGAGE. Any mostgage or encumbrance of a similar pature againtt the said properly shall be fimely paid by Sellers so ay not to prejudice tha Buyers'
£quily herein. Should Sellers fall to pay, Buyers moy pay any such sums in delauht and shall receive credit on this contract for tuch sums o0 paid. MORTG GE
BY SELLERS. Sellers, their successors in interest or aisigns may, and hereby reserva the right to af any #ime martgage their right, titla or interest in

weh premises or 1o renew or eitend any existing morigage for any amoun! not exceeding —OQQ“Y. of the then unpaid belance of the pur-
chase price herein provided. The interest rate and amorlizalion thereot ‘shail ba ao more onarous than the installment requirements of this contract, Buyers hereby
erprestly consent o gueh » morlgsge and agrec lo evecute and deliver all necestary papers to sid Sellers in securing such o mortgage which shall be prior and
paramount fo anr al Buyers’ then rights in said rroperty. DEED FOR BUYERS SUBJECT TO MORTGAGE. If Buyers havae reduced the balance of this contract
to the amount af any emrinri morfnage balance on said premies, they may of fheir oplion, ayume and agree fo pay said morlgage sccording fo its terms, and
whiject 10 such mortgage shatl receive a deed to 1aid premsses: or Sellers. at their option, any tima before Buyery have made iucz 2 maortgage commilment, may
reduce or pay olf such mariqage. ALLOCATED PAYMENTS. Buyers. in the event of scquiting this property from an eauity holder instead ol a holder of the fee
file, or in the even) ol s mortgage against said aremises, reserve the right, if reasonably necesiary for their prataction lo divide or allocate the payments ta the
nterested parfics as their inleregts may appear. SELLERS AS TRUSTEES. Sellers agree that they witl collect no money hereunder in excess of the amount of the
unpaid balance under the termy of this contract lew the total amount of the encumbrance on the interest of Sellers or their assigns in 1aid real eitate: and if
Selters shall hercalter coltect ar receive any moncys hereunder beyand such amaunt, they shall be considered and held as collecting and receiving said money as
the agenl and trusiee of the Buyers for the uie and benefit of the Buyers. )

&. INSURANCE. Except a5 may be otherwise included in the last senlenca of parsgraph 1{b) above, Buyers a5 and from aid date of potsession, shall con.
stantly keep tn f{orce, inturance, premigms therelor to be prepaid by Buyers {without notice or demand) againgt loss by fira. tornado and other harardi, casuslties
and canlingencies ag Seller may ceasonably require on all buildings and improvements, now on or hecealter placed on taid oremises and any paricnal property
which may be the subject of thiy confract in companies lo be reasonably approved by Sellers in an amount not less than the full insurable valuve of such improve-
ments and personal properly or not lest than the uneald purchase price herein whichever amount is smaller with such iniurance payable to Sellers and Buyers as
their micrei!s‘mdv aopear, BUYERS SHALL PROMPILY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS far the further security for the paymant of
Ihe sums herein mentioned. In lhe event of any tuch casualty lous, the insurance proceeds may be used under the supervision of the Sellers to replace or repair the

loss il the proceeds be adequate: if not, then same ofher reasonable application of such funds shall be made: but in any event such proceeds shall stand a1 secur.
ity Tor the payment of the obligations hecein,

!

. 7. CARE OF PROPERTY. Buyers shall take acod care of this property: shali keep the buildings and ather improvementt now or herealter placad on the
taid premises in QOOd_and reasonable repair and thall not injure, dettroy or remove the tame during the Jife of this contract. Buyers shall not make any material
alleralion in 1aid premigs without the written consent of the Scllers. Buyers shall not use or permit said premises to be used for any illegal purposa.

8. LIENS. No mechanics' lien shall be imposed upon or foreclosed aqainst the real estate described herein,

9. ADVANCEMENTY RY SELLERS. If Buyers fail 10 pay such faxes, special assessments and insurance and effect necessary repairs, 81 above agreed, Sellers
may, but need not. pay such taxes, special assessments, insursnce and make necessaty repairs, and all sums 30 advanced shall be due and payable on demand or

such sums 50 advanced may. st the election of Sellers, be sdded to the principal amaunt due hersunder and o secured {For Buyers' rights to makte advancemants,
see porgaraph 5 above.) .
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10. JOINT TENANCY IN PROCEIDS AND SECURITY RIGHTS IN REAL ESTATE. If and only if the Sellars immadistely praceding iz sele, hold the U
to the abova deicribad proparly in joint lemancy, end such joint tenancy hair not |atar bren dustroyed {)'f opntstion of law or J acts of the Sallers, this sale she
aot comtitute such destruction and iL. proceeds al thit contract, and any conlinving and/or recaptured rights of Seiters in sai real witara, tha!l be snd continws
in Sellers a3 joint tanants with righls of survivorship snd not et lenants in common: snd Buyers, in the event of the desth of one of tuch Toint tanants, agres hb.w
l:}v balance of the procesds of this contract to the sarviving Selter (or Sellars) and te accept deed 1olely from him or them cossittent with peragre B
valess and sxcept this paragraph is ttricken from this agreasmaent,

_10%s. “'SELLERS. Spouts, It not titleholder Immadiatel ding this_sale, shell be presumed to heve wxscutad this initrument anly fof fhe pupcie of
relinquithing al) righls of dowar, hamestead end d‘.mibqﬁ:: :hal:':?nd?qor in com.pliancn with ':ecliuon 541.13 Code of lowa; and the e of the word “Sallers” In the
printed portion of this contract, wilhout more, shall nat rebut such presumpfion, nor in any way enlarga or exlend the praviow interast of tuch spowse in usid prop-
oy, or in tha sale procesds, nor bind such spouss except s aforassid, to the termi and orovitians of this contract.

"V1. TIME IS OF THE ESSENCE of fhis Agreement. Failure fo promplly aisert rightt of Sallers barels thall sob, bowevar, be a waiver of sich rights or &
waiver of any axisting or subiequent defeult. . hout

12, EXCEPTIONS TO WARRANTIES OP TITLE. The worranties of fille in any Desd mode purvont to this canirsct (Sse porsgraph 13) shall be wifiod
reservation or quelification EXCEPT: (a) Zoning ordinances: (b) Such eastrictive covenants sy may be thown of record; {c) Eeements of recard, il any: 4:3”“
limited by paragrephs |, 2, 3 and 4 of this conlract: (a) Sellert thall give Special Warranty 81 fo the pariod alter -wquitable fitle pasies to Ruyers: ()

il sot & titlsholder, nesd not join in any warrantias of the desd unless otherwite stipulated: {9} Naot Applicabler
T{Mineral rerarvations of record?)

{h)

{Liens?) {Essaments nol recorded?) {Intereats of other parties?) {Lasramr ?) .
11. DEED AND ABSTRACT, BILL OF SALE. if all swsid wmi of money and interest are paid to Sellars during the tife of this contract, snd all othes agreemants
for performance by Buyers have been compliad with, Sellers will axacule end daliver lo Buvers a XXKXXKXX ~ warcanty Dasd conveying said premisen in tes
simpla purwuant to and in conformity with this contract; and Sellers will at this Yime deliver to Buyers an ebitract showing merchantabla title, in conformity with

this cantract. Such abatract tholl begin with the goverament patent (unless pursuant to the lowa Stats Bar Association litle stendards thero is_a lesser requirement a3
to paried of abstracling) 1o said premises and shall thow tite thereto in Sellars a1 of the date of thiy contract; or v of wch earlier date - end as designated in

the next santencs, mmnmmmmmmmmmmmmxnmﬁwmmmxm
Saflers shall also pay the cost of any abistracting dus to any act or change in the perional affairs of Sellsrs rewlting ina

[ 8.1 00.8.0008080000,)6.9.0.6.4
changs of fitla by cparation of law or otharwise. Il any personal property i3 a part of this agresinent, then upon due performance by Buyers, Sallern shail execute

and daliver # Bill of Sale comistent with the terms of this contract. Sallers shell pay s!l taxas on sny tuch personst property peysble In 17 and all taxes thare-
on paysble prior therato,

14. APPROVAL OF ARSTRACT. Buysrs have _TIOL _ evaminod the abitract of titls to this property and weh abstract is.al yet accepted.

15.0. FORFUTURE. | Buyers {a) fail to make the payments alorsseid, or any part thereo!, e1 tame becomse dus; or (b} fail to pay the taxes or lPﬂ_dﬂ 1384
ments or charges, ar any port thereol, levied upon 1sid property, or essested against it, by any tering body bafore any of such item bacome delinquant; or
(c} fail to keap the property Insured: or (d) fail to tesp it In reasonsble repoir &1 herwin required: or (s} fail to pardorm any of the agreamenh a) Serain
made or required; then tellers, in addition to eny and alr othar legal and squlisbla remedies which they may have, at their oplion, may procesed fo {orlsit snd
cancal this contract as provided by law (Chapter 454 Code of lowa). Upon completion of such forleityre Buysrs tha!l have no right of reclamation or compenta-
tion for money psid, or Improvements made; bu! such paymenhs and/or improvements it any thall be refained and kept b‘ Sellers as compensation for the uie
of said proparly, snd/or as liguidated demages for brooch of this contract; and upon completion of tuch lorfeitura, if the Buyars, or any other perion of panons
shall be in pouenion of 1aid real silats or any pert thersof, such party or parties In posieusion thall at once paacelully ramave therafrom, or failing to do so
may be treatad a5 tenants holding ovar, unlawfully after the expiralion of & lese, and may sccordingly ba ousted snd removed as such a1 provided by law,

18.2. PORECLOSURE. If Buyert fail, in mny ons or more of the specifisd ways to comply with fhit contract, a1 in (a), {b). [cl, ‘di or (l) of numbered
paregraph 15,1 above provided, Sallers moy wpon thirty {3} doys written notica of inteniion to accelerale the pasyment of lhe entire balance, during which thirty
days such default or defaults are not removed, declare tha enlira balance herewnder immadiately dus and paysble; and thereaiter at the oplion of the Sellers
thic contract mey then be foreclosed in equity snd & receiver may be appointed to take charge of said premiser and collect the rants snd profih thersof to
be spplied &+ may be directed by the Court. "

14. ATTORNEY'S FEES. In caie of any action, or in any proceadings in any Court to collsct any sums payable or secured herein, or to protact the 1len
or title herein of Sellers, or fn any othar case permitted by law in which sHorney's fest may ba collected from Buyars, or impoisd upon them. or upow the a
described property, Buyers sgres to pasy ressonsble sttorneys’ fees.

7. INTEREST ON DELINQUENT AMOUMTS. Eithar pacty will poy interest at the h‘-lhn'l legel contract rots applicabls to a natural parion to the other on all

B"'-D;-Iﬂ'l harein a3 and afler they become delinquent, and/or on cath reasonably advancad by wither party puriuant fo the tarms of this contract, ss prolective disburie-
mants.

19. ASSIGNMENT. !n cote of the assignment of this Contract by either of the parties, promp! nolice shall be given to_tha other perties, who thall at the
fime of such notice be furaished with & duplicate of tuch astignment by such smsignors.  Any such sisignment shall not terminste the liabllity of tha asmignor to
perform, unless 8 specific taleate in writing It given and signed by the other parly to thiy Confract,

19. PERSONAL PROPERTY. | this contract includes the 1sle of any personal property, then in the event of the forlaiture or foreclosurs of this contract, such

personalty thafl b# comidered indivisibla with the rteal estale ohove described; and sny tuch terminstion of Buyers' rights in said real state shall corcurrantly

cperate os the forfeitura or foreclosure heroof against all such personal property.

20. CONSTRUCTION. Words and phratar karein, including acknowledgmenhs hereaf, shall ba comirved as In the singular or plural number, and a1 mesculine,
feminine or nouter gendar, according to the contest. See paragarph 104, above, for comtruction of the word ““Sellsrs.’

21, SPECIAL paovisions. SEE ATTACHED EXHIBIT "A' FOR ADDITIONAL PROVISIONS WHICH ARE
INCORPORATED HEREIN.

Executed dunlicate

triplicate . “
%//f L el %A«’/j_) - 777'-’7“4?’&.‘/3—‘//
Xlbg 7 David E. Marshall _ -

4 ~

Gail Ann Marshall : BUYERS
328 South” 5th Avenue : 524 South 4th Avenue
Winterset, Towa 50223 Winterset, lowa 50273
. Sellers’ Address Buyers' Address
state OF lowa, _Madlson COUNTY, u: )
On Ihi;_.ﬂEl_I_ day of SePtember A. D, I?...gg, before ma, the undersigned, a Motary Public in and for said State. personally

sppearsd Albert Lehman, Emogene Lehman, David E. Marshall and Gail Ann Marshall

Y ) AN

‘o me tnown fo be the idenlical persons named in and who execuled ihe within and f§reqoi y(rummt, and Q lsdged that they sxscuted the seme as their
. l . ) €

voluntary act apd deed. .
N4
3

Notary Public in and for said State

Tyrie L RATPER ‘
MY e i eSIon EXPIRES Johnt E. Casper
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EXHIBIT "AY

'WAIVER OF HOMESTEAD EXEMPTION
' UNDER

IOWA CODE SECTION 561.22

I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES
PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL
':SALE; AND THAT BY SIGNINé THIS> CONTRACT, I VOLUNTARILY >GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS -

BASED UPON THIS CONTRACT.

Dated at Winterset , Madison County,' Iowa on

this _30th day of _September , 198 8 ,

4ééz;h¢1#445§fi ﬁZZZQ?wﬂﬁfé;ﬁéﬁ// | ‘)5iZZL4ZI;%;;wﬁag>£2212xhdﬁagﬁf?
Buyer pavid E. l:Iar._'shall Buyer Gail Ann Marshall
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