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of the County Madison. ' Siafo of lowa, Sellers; and
Joseph A. Borgen and Deborah I. Borgen, husband and wife, as joint
tenants with full rights of survivorship ‘ ‘ '

~ of the County of Madison . State of lowa, Buyers: i :

That the Sellers. as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the
premises, hareby:egree with .the Sellers to Purchase the following described real estate situated in the County of

Mad‘ison"' . State of lowa, to-wit:

——

N C—- s - .
See atééchedplegal description labelled Exhibit "A"

together wilhi ;‘n}"ea;aﬁwenis and servient estates appurtenant therelo, but with such reservalions and exceptions of title as
may be belovi stated, and certain personal property if and as may be herein described or if and as an itemized list is af-
tached hereto and marked "Exhibit A" all upon the ferms and conditions following: :

1. TOTAL PURCHASE PRICE. lhe buyer agrees to pay 101 said property the jolasl of ll 170 L. OQO L] 00 due and payable &
R- R- #l. BOX 119 I St- CharlES . Madlson County, lowas, at lotlows:

lol. DOWN PATMENT of 3 10 I 000.00 RECEIPT OF WHICH I3 HEREDY ACKROWLEDGED: and :

b) BALANCE OF PurcHase paice, 5160, 000.00 a1 follows $20,000.00 on principal on or

‘before March 1, 1988 and $17,500.00 including interest con or before
March lst of ‘each and every year thereafter until Maych_l, 1998 when
the entire remaining principal balance plus accrued interest shall be
: due and payable. Payments shall be first applied to the payment of
accrued interest and then applied to principal. Interest on the
unpaid principal shall accrue at the rate of 9% per annum from
March 1, 1988. -

2. POSSESSION. Buyens, concurrently with due performance on their part shall be entilled to postession of said premises an the lst day of
M_ Iy 88 : and therealler 10 tong as they shell perform the obligations of this contract. |l Buyers are taking sublact 1o the rights

of lessees and aro entitled 1o rentaly tharelrom on and after date of possession, 1o indicate by "yer'" in the space following

‘L TAXSS. Seten hatl pay _twWO-thirds of real estate taxes due and payable 1in the
fiscal year commencing July 1, 1988 and ending June 30, 1989.

and .nnv unpaid taxes thereon paysble in prior yasrs. Buyers shall pay any taxes ot sssumed by Sellers and all subsequent taxes betore same baéome 'dclinquni.

Whoever may be responiible for the payment of said taxes, and the special assessments. | any, wach year, shall furnish to tha olher perlies evidence of payment of
such ilems not loter than July 15 of each year. Asy proraHss of toxes sholl be bosed wpen #he texse for the your swrreaily payohle walens the parties stete

[Decide, '.01’ voursell, 11 that formuls is fair it Buyers are Furchasing a lot with newly built improvements,}
4. SPECIAL ASSESSMENTS. Sellens shall pay the special assessments sgainst this property: (Strike out either (o} or tbl below.)
{a} Which, il not pald in the year I?.B_B__, would become delinguent and all assersments payable priar tharelo.
bk Which ara o lan-thosrbe Spoi. = m e ' ‘

{Date . T f
{c} Including all sewage disposal assetsments for overage charge heretofore assessed by any municipality having jurisdiction as of date of pasiession.

Buyers, except a5 above ttaled, shall pay all subsequent special assessments and charges, belore they become delinguent,

5. MORTGAGE, Any morlgage or encumbrance of a similar nature against the said properly shall be 1imely paid by Sellers so a5 not to prejudica the Buyers'
equity herein, Should Sellers fail to pay, Buyers may pay any such sums in default and shall receive cradit on thix contract for such sums 30 paid. MORTIGAGE
BY SELLERS. Sellerr, thair swccessort in interest or asvigns may, and hereby reserve the right to at any time morigage ftheir right, 1ila or inferest |n

such premisey or to renew or exlend any exitling mortgege for sny amount not exceeding 50 % of the then vnpaid bolance of the pur-
chate price herein provided. The inlerest rate and amarlitation thereo!l shall be no more onerous than the installment requirements of this contract. Buyers hereb

cxpressly consent fa such a morlgage and agree lo execute snd deliver all necessary bapers to aid Sellers in securing such a mortgage which shall be prior an

paramount! fo an}/ of Buyees” then rights in said propesty. DEED FOR BUYERS SUBJECT TO MORTGAGE. Il Buyers have feduced lhe balance of this contract
to the amount of any eaisting mortgage balance on said premites, they may at their oplion, assume and agree to pay said morhﬂaqu according to its terms, and
wubject 1o wuch mutgage shall receive o deed to taid premees: or Sellers, at their orh'on. any time belgre Suver: have made such & morigage commitment, may
reduce or pay oll such mortgage, ALLOCATED PAYMEMNTS, Buyers. in fhe event of acquiring lhis property from an equity holder instead of a holder of the fee
titte, or in the evenl of a martgage against taid rremises, reserve the right, il reasonably necestary for their protection to divide or allocate the payments ta the
intercsted parties a1 thair inlercsls may ‘appear. SELLERS AS TRUSTEES, Sellers agree that they will collect no money hereunder in excess of the amount of 1he
unpaid balence under the forms of this contract less the total amount of the encumbrance on lhe interest of Sellers or their assigns in said resl estate: and if
Sellers shall hercalter collect or receive any manecys hereunder beyond such amount, they shall be considered and held as collecting and receiving said money as
the agent and trustee of the Buyers for the use and benelit of ihe Buyers, :

6. INSURANCE, Excep! az may be otherwise included in the last senience of paragraph I{b) above, Buyers a1 and from sald date of posiession. shall conm-
santly keep in force, insurance, premiums therefor 10 be prepaid by Buyers [without notice or demand) sgaimt lots by lire, tornado and other harards, camwalties
and canhingencies o3 Seller may reysonably require on all buildings and improvements, now on or hereslter placed on 1aid premises and any personal property
which may ‘be the subject of 1his contract, in companies to be reasonably approved by Sellers in an amount nat less than the full insurable valve of such improve-
ments and personal propetly or nol less than the uncaid purchate price horein whichever amaunt iy smaller with tuch insurance oavable to Sellers and Buyers a1
their interesly may Aopear, BUYERS SHALL PROMPILY DEPOSHY SUCH POLICY WITH PROTFF RIDERS WITH SELLERS for the further security for the payment of
the sums herein mentioned. 1n the event of any such casually lots, the insurance proceeds may |2 used under the supervision of the’ Sellers 1o replace or repair the

loss il the procceds be adequale; if nat, then some other ressonoble epplication of tuch funds shall be made; but in any event such proceeds shall stand a1 secur-
ity for the payment of the ebligations herein. .

7. CARE OF PROPERTY. Buyers shalt fske acod care of 1his property; shall kesp the buildings and other improvements now or herealter placed on the

13id premises in good and reasonable repair pad—shelk ok injwrer ~doriroy— os —ramaneLhosame during the life of this contract, Bugagshallnot_rmake ang matecfal
oHeration —mioid= premiscr withomt e —wrid Buyers zhall not uze or permit said premisey to be used for any illegal purpose. Buver
I'l{ O?

ot of~tte —SeHers,
m i t
W URE S RY, R T ST B SR LAG oo AR P LR b Bt Bt D consent -
Y. ADYANCEMENY BY SELLERS. IT Buyers fail to par such taves, special amessments and insuranca and eMect necessary repairs, as above agreed, Sel;cn
ma;. ‘bui need nol, pay such taxes, special ssseitments, insurance and make necemsary repairs, and all sums to advanced thall be due and payable on demand or

such sumi 10 advanced may, at the election of Sellers, be added fo the principal amount due hereunder and 10 sccured. (For Buyers' rights 1o make edvancements,
wee pargaraph 5 above.) '
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W constilute such deitruction and the proceeds of this coniract, and any continuing and/or recaptured rights of Sellers in 1aid raal mitare, 3

Sellars a5 joint tomants with rights ofpwrvivonhip and mot &3 tonsnts in common: and Buyers, in the avent of thé dusth of one of such l""-"‘h"“,'"}.
balance of 1ha procesch of this contract 1o the turviving Selter (or Sellen) and’ to accept deed salaly from him or fhem comistest with parsgrap

vess and oxcept this paragraph is strickan from this agresmant. of

. . . R . H the pur
10Va, "'SELLERS." Spouss, il not titleholder immedistaly preceding this sala, shall be pretumed to have dxscuted this imstrumant only for . pose
linquishing_all rights o!pdo-vaf. bomettesd and distributive chare ard/or in complisnce with section 541.13 Code of 1ows; snd the uie of ""h word si.:l.-':id I:,;':
‘inted porlion of this confrach, without more, shall not rebut wweh prasumption, nos in any way salerge or sxtend the previous interast of such spoute

ty, or in the sale proceeds, par bind swch spouvie sxtept as eforessid, to the terms and oravisions of this coniract,

11. TIME IS OF YHE ESSENCR of this Agreemest. Faifurs to prompily ssiert rights of Sallers hereln shatl not, howsver, be 8 waiver of such rights or o
vivar of any existing or subtequent default. .

e ATTIONS TO WARRANTIES OF VITLE The worrantits of file ln any Deed made purssent fo this contract (Ses puragragh 13) shll be without
servation or qualification EXCEPT: (a) Zaning ordimances; {b} Such rashilctive covenaats a1 may be thown ol record; (c) Eesaments of ncot'. l".m' !
mited by parsgraphs ¥, 2, 3 and 4 of thiv contract; {o) Sellors shell give Spacisl Warranly 81 to the period after+equitable fitle pastes to Suyeri: povie

not s litlcholder, meed not join in any wartanlios of the dasd unlens otherwiss iipulated: (ﬁ)

(Mineral reservations ol record?)

{Lisns?) . {Earemenis not recorded?) - [Interasts of other partie1?) (Lessons?)

1), GEED AND ARSTRACT, BILL OF SALE. i ol said sume of monsy and interast are paid to Sallars during the life of this contrach, and all othar agreements
+ performance by Buyees have been complied with, Sallers will axacuta and daliver to Buyers & Warranty Desd casvaying ssid premites in lee

. ; . A " rahin . i i H H formity with
mple pursvant to and in conformity with this contract: and Sellars will at this time deliver to Buyers an abytract yhowing merchantable hitle, ia confor
vis confract. Such sbilract shall begin with tha government palent [unlats pursuant Jo the lowa Stata Bar Astociation fitle stendards thare Il': fatiar rnqu!ramrh; L3
» period ol abitrieting) to said premises and shall show title thareto in Sellars as of the dsle of thia conlract; or as of such earlier date if and as designated in

8 nuxt sentence.  Thioe sonbracie tupersader Hoaprw our=wribh ekoJW—WhihuldmmdpﬁHmﬂ«whd-hmaLh__—

. tting In a
w ol r 4. Sellery shall alto pay the cost of any sbitracting due to any act or change in the personal affalts of Sallers resuiting
‘ange of title by operation of law or otharwise. If any perionsl property it & part Ofn'?lil agraemant, then upon due performance by Buyers, Sellery shall axecuts

Wl deliver & Bill of Sala corsistent with the tarmi of this contract, Sellers shall pey all taxes on any such parionsl property paysble in 19, » ond all taxes there-
1+ payable prior thereto,
ol

14. APPROYVAL OF ARSTRACY. Buyen hwl_ng,,t_naﬂﬁu;:l the abitract of litle to this property and-iwch-abwtroci—im accaptad..

this Contract is subject to Buyers' attorney examining and ac¢cepting the
Abstract of Title. ' :

15.1. FORFEITURE. If Biyars (a) f2il to meke the payments sfcresaid, or any part tharaol, as same becama dus; or (b) fall to pay the taxes or 1pacial l;un-
ents or charges, or any port thereol, levied upon said property, or artassad sgairat it, by any tering body befora any of such-item b':omt_dtlmqul?". .?F
:} fail to kewp the property insured: or (d) lail to keep it in reasonable repair a4 herein required; or {s) feil to perform sny of the sgreements :".' 4 c"‘
ada or required: then seflers, in sddition to any and nlr olher lagal and equitable remediey which thay may have, at their option, may procesd to forfail an
neal this contract s provided by law {Chapter 454 -Code of lowa). Upon completian of such forfeiture Buyers shall have no right of raclamation or compants-
»>n for money paid, or impravements made; but such payments and/or improvemanis if any shall be uhlud.ond Ifcpl b\‘ Sellers a3 compensation for tha uvis
‘.said properly, and/or as liquidated damages for breach of thix contract; snd upon completion of such forleiture, if the Buyers, or any olher parton or parsoms
all be in possession of said real wstale or ony part thereof, such party or partiss in poscassion shall at once paacelully ramove theralrom, or {siling to do 1o
sy be treated 21 tenants holding aver, unlawfully after the espirstion of a lease, and may accordingly be outted and ramovad a1 such as p:o‘fldcd by law,

—18.3, -FORCLOSUM ~ H Buyers fait —r—emy—one—or -more—of +he- speeifiad —wayr—to ~comply- with —this ~cantrost — oe n—fa)e (b et —{d)—at fa} oL wahsred

srageapiio b shove mrovided— baHers -may—upon christy- {10} ~dirim writton —nol ot o i nl snlsanto- 5<aalossl b tha—paymeit_ol The= entizebm cy exn @ ety oy
198 suchodaisult o delaultit—sco—not—rameved: doclsie— tha—satice—balancehareundes immadistety dia and Payabla: and thecaafter 3 fin—oprivm of ~the or1
ir" combrati- mray Hen—twr Hore chored- n —» oty —amd—a recriver—moy- be-eappoited—te take ~charge— of -seid—premives- sad- sollect tha seats- and profits_tharact 4o
sTIPRIY M HEYUE dinomed Ty O, - : : ’

14. ATTORNEY'S FENS. In cate of cny action, or In any proceedings in any Court to collect any surm pavable or tecurad heraln, ‘or to protect the llen
title harein of Sellers, or in any other case permitted by law in which sHorpey's fees may ba colleclad from Buyers, or imposed upon them, or upon the above
ncribed proparty, -Buyers sgree to pay restonshis altorneys’ feer. : ’

17. INTEREST OR DELIKQUENT AMOUNTS. Either packy will poy inferast at The highest legal contract rate applicable to a natural pal;ton to tue other on all
"°;""" herein as and efier they become delinquent, and/or on cash reasanably advanced ?w either party puriuant 1o tha terms of this contract, as protective disburie-
Bnts,

10, ASSIGNMENT. In cawe of the assignment of this Contract by either of tha parties, prompt notice shall b given to tha other partiss, who shall at the
ne of such notice be furnished with o duplicate of such amignment by such sssignors. Any such orsigament shall not terminate tha liability of the amignor to
srform, unless a specific relenss in writing it given and sigaed by The othar party fo this Contract, )

19. PERSOMAL PROPERATY. |f this conteact includes the 1sle of any parsonal bropeﬂy, then in the svant of the forfelture or foreclowura of thiv contract, such
rionalty shall be considered indivisible with the res] estate above described; and any such termination of Buyen® rights In said resl sitate shall concurrently
serate a1 the lorfriture or foreclosure hereol against all such parsonal property,

20. CONSTRUCTION. Words and phrates kereln, Including acknowledgments heraof. shall ba construed as In the singulsr or plueral number, and a1 masculine,
minina or nevtar gender, according to the context. See paragarph |0V, above, for comstruction of the word “*Sellers."

7. sPECiAL Provisions. Buyver has the ri%ht to make additional payments on principal not

xceed 520,000,00 in any one calendar. year.
Bl Red Sehkﬁqs reserve the right to use rain orage facilities until
ember 157°Y288 yand shay storage facili etuépk“ e 15, 1988.
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On fhi ke hd'av of January . A. D, |9_8_8.. bafore me, the-indersigned, a Notary Public in and for said State, personally
ppesid @ . Wgam C. Johnson and Darothy Johnson, husband gnd _wife, and

Jgsepban,. Boraen and Deborah I, Borgen, hushand and wife.
Tos Oy e -

le.ji':o ahj idenri'in-é;.e:;mn named in and who erecuted tha within and foregoing inttrument, and sctmowledged that they sxsculed the sama as thelr
- : e ) ‘ .
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'DEED RECORD 123"

the follow ing duscribed premiscs, ltuated In the County of Madison, and Stute of Jawa, towit: 77777

The Southeast Quaiter (%) of the Southcast Quarter (L) of Section Twelve (12) and
the East One-fourth (}) of Section Thirteen (13), in Township Seventy-five (75)
North, of Range Tucnty-séven (27) West of the Sth P.M.,and the South Half (%) of the
Svuthwest Fractional Quarter (1) of Section Scven (7) and the Northwest Fractional

Quarter (%) and the wost Half (L) of the NorLhwest Quarfer (1) of the Svuthcast Quarteyr

(%) of Section Eighteen (18) and & part of the Southwest Fractiunal Quarter (%) of
said Section Efghteen (18) described as follows.: conmencing at the Northwest corner
of sald tract and running thence South’ on the West line thereof to a point 25 rods
North of the Southwest corner theleof, thence in a Northensterly direction on a
straight line to a point on the East line of sald Quarter (%) Section 34 rods Horth
of the Southeast corner thereof, thence North on the East line of said Quarter (})
Section to the Northeast corner thereof, thence Hesf on the North line to the place

of beginning, {n Township Seventy-five (75) North, of Range Twenty-six (26) West of
the 5th P.M,

EXHIBIT "A"

. 794



