IOWA STATE BAR ASSOCIATION ~— DEED RECORD 54 FOR THE LEGAL EFFECT OF THE Usa

Oficlal Form No. 21, OF THIS FORM, CONSULT YOUR LAWYER
\"? : SAVENTL IO S N i
4 REAL ESTATE CONTRACT—-INSTALLMENTS

' IT 1S AGREED this....o.ooce doy of.......November . 19.87.. by and between.. JERRY. M, BRONN.. ..

and CHARLOTTE BROWN, husband_gﬂd wife
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T ragreph 10, balow, may praserve on suising foint fenancy for the Sellers,
To create 8 new joint tensncy in Sallers, see footnote Mo. 2.}

of the County of.....Madison ... .. .. . . State of lows, Sellers; and ... JOUN.. LEMCM. and JANET. .LEMON,......... _
husband and wife, as joint tenants with full rights of survivorship, not as tenants

{To cml;t -}olnt tenancy lor Buysrs, vse eppropriste wordi)

of the County of .....Madison . .. .. Stste of lowa, Buyers:

' That the Sellers, as in this contract provided. agree to sell to the Buyers, and the Buyers, in consideration of the
premises, hereby agree with the Sellers to purchase the following described real estate situated in the -County of
e Madison | State of lowa, to-wit: ‘ '

' | - FiLep no,_ 1(1QY

Qo*‘?'ﬁ 800K 54 PAGE. 46,
" eroec-7 PN 31

SCE ATTACHMENT
MARY E. WELTY

| RECORDER .

| | MADISCN COUNTY, IOWA

- Fee $15.00

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property if and as may be herein described or if and as on itemized list is at-
tached hereto and marked "Exhibt A”; all upon the terms and conditions following:

1. POTAL PURCHASE PRICE for said property i S 4 000 Q0 paysble o
. - g . it o sernrremnaremers COURTY, towa, 83 10llCws:
(o] DOWN PAYMENT of §_.2.714.41 n&ghsgpo Q‘UHQ'*J%}H} WLEDGED: asd
(b} BALANCE OF PURCHASS PRICE, t_l.,ZBEL‘EIH__. ar follows $—. 100.00 ___ (or mora st the option of the Buysn) {and more
o may be increaisd by the provhions of tha lest sentence of this parsgraph) on ot belors 1he 1st day of ncc.emhe.r.____q n_B.?. and
'l__LQQ_._QQ____ {or more st the option of the Buyers) (and moss 83 may be incressed by the provitions of the lest sentence of this paregreph) oa
o befors 1he 1ST  4ay of esch and avery month tharsatter __until October 1, 1988, when all balances shall
be paid in full,

2010324 X030 86 Jopd 0t XN FERMDGICDCoeH A SOOI ith Tnterast oa wapaid balances thersof at the rate of __._9_%.._1. per anaum, payable monthly
from N_Q_\Leﬂlhﬁ.r_?___l_g_ﬁl_. HaXaX, WX B0 M8 Xuntil fully peld: said paymsnts to be applied fist fo the inlerast thea unpaid and next upon the
balance of the principal, I indicated by “Yas' in the spaca following, or upan subsaquent requss! by Sellers, Buysn shell on the wld dete for peyment sach
month, ia addition to the soid monthly paymenty, pay one-tweliih of the annus! taxes, annval wpecisl assennments and ancua) lasurence Yo Sellers, as & trest fund.

in smounts restonably calculated by Sellers for the fimely peyment of such Ttams by Sellers to the ertent of such fund

{Yes or not now)

2. POSSESSION. Buyers, concurrenily with dus perlormance on their part shsll be entitled to powession of 1aid premises on the ]St day of

’A‘pri_} "_87: end tharsafter so long a1 they shall perform the cbligations of this contract. IF Buysrs sre taking subjoct to the rights
of |sasems and are entilled to rentals tharelrom on end efter date of posssasion, so indicale by “yes'' In the space foll Q

3. TAXES. Icu]s&nll e 100% - %« o sl reqular toxes exiesad sgsinet this property (including parionsl property, if any) dus asd psvable la
the yeor (920787 - .. 408" any uhpaid © 1axes YhSreon po‘a.bh in pricr years. Buyers thall pay any taxe:s not assemed by Sellsrs. Buyers shall pay ol

wbiequent taxes befors tame become delinquent. Whoever ma responsible for the payment of said taxes, ond the speciol sises 1 any, tg the Couly
trt'awrnr ucj yogr, 1] Iurnﬁnb to the ollar rﬂn_ iden + of pe nt of wuch items nol later than Oclober |5 of each vear. 4dn e re ain ing
CaCSpreht "RARC I Dy HOGood it QAR P bR AR IS #er KBS (b1 batow.]

{a) Which, il mot paid in tha year 19—, would becoms dalinquent end all asessmenis peyable prior therato. :
{b) Which sre o lien thereon as of ’

{Date)
(c) lncluding all sewage disporal sussimants for overage charge bersfolore susessed by any municipalily heving jurisdiction as of dite of possemion. .
Buyers, axcopt at above steted, thall pay ali sublequent ipecisl assetsments and charges, before they becoma delinquent.

5. MORYGAGR, Any morigage or sacumbrance of a similar netwre agalast the said jwoporfv sthall be timaly pald by Sellers so a4 not lo projudics the Beyan'
.?... haroln. Should Sellars fail to so pay, Buytrs may pay any such sums in defeult and shall receive cradit on this contract far weh suins so paid. MORTGAGE
BY SELLERS. Sellars, thair hairs, legsl represantalives, wocssion in interest or assigns may, and heraby resecve tha right to ot amy time mortgege their right, tithe or

Interoat in such premises o 10 renew or exiend sny axisting morigege for soy amount not wxcaeding ._.__..i.i_.!..._ﬁ_ the then unpaid belsnce of the pur
L]

chare pilce harein provided, The Interest rate and amortization thersof 1hall be o more onercus than the installment requirements of this contracl. Buyers heraby
wpresly contont to tuch & morigege and egres to oxecute and delivar all u.cuwgc?a#m to aid Sellors in secuting such & mortgege which shell be prior and
peramaoun} to uu’ of Buyers' then righis in sald property. DEED FOR BUYERS SUBJ 0 MORIGAGE. If Buyars have reduced the balonce of this contract
to the smount of say wisting mortgege balance on sald premises, they may, at their option, assume end agres to pay said morigege according to Its terms, and
wblect to weh mortgege shall receive a deed to taid Ermiuu: or Seflers, at their opfion, any time before Boysrs have made tuch & mortgags commitment, may
taduce or pay off such mortgage. ALLOCATED PAYMENTS. Suyers, In the event of acquiring this proparty {rom on squity holdar instead of & holder of the fee
tie, or in the event of & mortgage agminst said premises, reserve the right, if restonably necemary for their prolection, to divide or sliocate the payments 1o the
intarested partios as their Interssts may sppesr. SELLERS AS TRUSILES. Sellers agras that they will collect no money hereunder in excets of the smount of tha
unpaid batance under the terms of this contract less the total amount of tha ancumbrance on the iaterest of Seilars or their awsigm in said real estete; and it
Sellars shall hersaiter collect or receiva any morsys hereunder beyond such amount, thay shall be considered and held as collecting end receiving said mooey &
the agont and trusise ol the Buyers for the vie ond benefit ol the Beyers. .

4. INSURANCE Except as may be otherwise agread in tha last senlence of Paragraph | [b} abave. Buyers os and from said date of pousuion, shall kesp
sll buildings and improvemants now on end hersafter placed upon said premises, snd any personal property which may be the wbisct of ths contrect, coostently
insured against loss by fire, winditorm, lightning, tornede and other lnurcﬂ, catuzltios snd contingencies a1 Sellers may roasonsbly require, in an amount not lew

thas § - ar not lets than the unpsid balance of the purchate price herain, whichever sum is smaller, a!l in & company or companinn
roved by the Sallers, which n;wmval shell mot be unresionably withheld and with appropriste endoriements or “rideny” satisfackory fo them. SAID POLICIES
LL 8E PROMPILY DEPOSITED WITH THE SELLERS AND KEPT IN FORCE AND EFFECT 8Y AND AT THE EXPENSE OF THE BUYERS {or the further security
for tho psyment of the sums harein mentionsd. In the evont of any such casvally loss, the insurance procesds may be uted wnder the sapervision of the Sellens to
raplace or repair the loss il the proceeds be adequate; but in any event such funds thail stand a3 sacerity for the payment of the 1um berein mentioned.

7. CARE OF PROPERTY. OBuysrs thall tske good care ol this property; shall teep the buildi and ofthar improvemantt mow or hereafter placed on the
1eid premises in good and reasonsble repair and shall not inlure, destroy or W"W of Ihis contract, Beyers shell not mate any materisl

slteration in said premises without the written consent of tha Sellers. Buyers shall not v remises to be used for any illegal purpose,
8. LIENS. No machanics’ lien thall be impoted upon or foreclowad against the resl silate descri harain,

%. ADVANCEMENT BY SELLERS. 1f Quyen f1sil to pay such faxes, specis! 8nsessmants end Insurance and offact neconsary r?cin, a3 obove agreed. Sellers
u;oJ‘, but need not, pay such taxes, special essessments, insurance and make necessary rapeirs, snd all swms so advanced shell be due and payable on demasd or
]

wma 30 advanced may, st the olection of Sellsrs, be added 1o the priacipsl amount due heraunder end o secured. (For Buyan’ rights to mate advescements,
sas paragraph 5 sbove.)

10. JOINT TQ.IANCV IN PROCEEDS AND SECURITY RIGHT IN REAL ESTATE. 1T and only if, tha Sellorn immedistely preceding this sele, hold the title
to the ebaove described property in joint fenancy, and such joint tenancy has not later besn destroyed oporation of law or acte of the Sellers, this sale chell
not conslitute such destruction and the procesds ol this contract, and any conlinuing and/or recaptured rights of Sellers in said resl estote, thall be and continue
in Sellers as joint tenaats with righls of survivorthip and not as fenanfs in common; and Buysrs, in the event of the death of one of tuch joint tenents, agres fo pay

sny belance of the proc.udl of this contract to the surviving Seller {or Sallers) and to sccopt deed solely from him or them coasisteat with parsgraph 13 below;
wnless and excapt this paragraph Is stricken from this agreement.
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“SELLERS." Spouse, [ net a tittehelder Immadistely preceding this sate, shall be presumed to heve executed this imtrumest onaly for the purposs of

h. . "
ralinquithing all rights of dower, homestead and distributive shars sad/or in compliance with sectien 56113 1L.CA.; and the ute of the word "Sellen” in the printed
portion of this contract, without more, shell ot rebut such presumnption, nor [n any way .n[nqc or extend the previous intersst of such spouss in sald property or 73
the sule procssds therso!, mor bind such spoute sxcep! s eloressid, to the tarms end provisiens of this contract.

"), TIME 15 OF THE ESSENCE of thy Agresmaent. Fallure to promphy amert rights of Soflars herain shall not, howsver, e s waiver of such rights or &
walver of ary existing or subsaquent defevlil. . . :

1. EXCEPTIONS TO WARRANTIES OF TITLE. The warrention of title In sny Desed made pumssent fo this contrect (See parsgraph 13} shell be withouot
rasorvation or qualificetion EXCEPT: [a) Zonlag ordinances; (b} Such rcestrictive covenants as may be thown of record: {c) Eatementy of record, if ll’): (d} As
limHed by peragraphs 1, 2, 3 end 4 of this centract; (o) $allars thall give only Specisl Warrenty s to period after equitable tiHe passes to Buyers: [} Spouss,

it mot & titaholder, nead not loin in any werranties of the deed unlen o'lhemh-l wipulated: (@) 4
. : ' {Mineral reservatlon of record?)

™ -

[Liam?} . {Estemants net recorded?} {Intererts of other partina?} {Lassane?) s
13. DEFD AKD ASSTRACT, BTLL OF SALE. If all sakd sams of money end Intersst are pald to Sellers durlng the Iite of tMs cont-act, and all other agresmaents for

wﬂmamo Suyers have besn complied with, Sellars will, wpos pretentation of & duplicate of this contract. svacute and doliver to Buyens 0 o . ...
arranty conveylng 1ald premises [» fea simple punwent to and In cenfermity with thic contract; and Sellan will concurrantly deliver to Buyers an abetract
showlng marchantable fitle, in conformity with this contrect. Such abitract shall begin with the government patent (unlesy pursuant to ocal bar sswociation title atand.
ards there 1s o lessar raquirament as *o perlod of abstrecting] to vald pramisss end shall show title thereto 1n Sellers o1 of tha dete of thls contract: or ar of such
eariler date If and es designated in the nert sentence. Thir coniract swupersaden the pravious written offer of Buyers to buy the sbove datcrlbed proparty which was

sccopied by Sellen on the day of — | ] Sellers shall alio pey the cost of eny abstracting due to any sct or change n the

rional offalrs of Sellers resulting 1n a change of fitle by operation of law or otherwiss. If any partonal property s a part ol this agreement. than spon dus per.
ormance by Buysrs, Sellers shall ezecuto and deliver a Bill of Sale comistant with the terms of this contract, Sellory shall pay oll teres on any such pervonsl property
paysbles In 19, and all texes thereon peyable pror fhereto,

.. 14. APPROVAL OF ABSTRACT, Boyen hnﬂ‘,.._ﬂ_o.!:_._._jumlmd the abetract of title to thiy proparty ond such sbitract . TMOL ___accented. -

181, PORPETTURE. If Suysrs fall (s} to make the poyments aforessld, or sny part thereof, a1 same bacome dus; or {b] to pay the tmxm or specle!
staessmanty or charges, or eny pert thereof, levied upon 1aid property, or sustsod agaimst ¥, by sny tasing body befors sny of wuch itams bacome dolinqueat;
or {¢} fall to keap the proparty insured: or (d) foil to tesp it Tn reasonable repalr as harsin required: or (a) fsil to perferm omy of tha sgreemants a3 hareln
made or uired: then Sellars, Tn additlon to any sad ol ather logel and equiteble remediss which they may have. may, al their option, proceed to forfalt
and cancel this contract os provided by law [Chaptor 856 1. C. A). Upon completion of such forlsiture Buyery shall have no right of reclametion ar compenmie-
Hen for monsy pald. or improvements mede; but wch payments end/or improvementy 1f any shall be retained end tapt by Sellers 84 compentation for the s
of 1ald property. andfor es liquidated demages for breach of this contrect; snd upon completlon of such forfeiture, if the Buyors, or any other person or parom
thall ba [n possession of 1aid real sitste or ony part thereof, such perty or parties In powsession shall af once peacsfully cemove thersirom, or faillng so to do,
may be trsated as tenanks holding over, onlewfully aHer the expiration of s leaste, and may accordingly be ousted and removed a3 such a3 provided by law.

15.2. FORECLOSURLE.. |f Buyers fall, in amy one or more of the specified wan to camply with this contract. as Tn (81, {b). (c.L_ {d) or [a] of aumbared
osragreph 15,1 above provided. Sellars may upon thirty {30) deys written notice of Intention to accelsrete the paymaent af the entira balance. during which thirty
doys tuch defsult or defsults sre not removed, declors the eatire balance harsunder immedistely dus and pavable: and thersafler st the option of the Sellen.
thls contract may then be foreclated la equity end & receiver moy ba sppointed to tate charge of seid premites and collect the rents and profih thereo! to
be applied ss may be directed by the Court.

15. ATTORNEY'S FEES. In case of any ection, or In any procesdiage Is any Court to collect sny wmi payable or secured herein, or to protect the lisn
or tifle hurais of Sallers, or In sny other cews permitted by low In which attorneys’ fess may ba collsctod from Buyers, or Impoted spon them, er upon fhe
sbove described property, Buyers agreo to pay reatonsble sttomen’ fees.

17. INTERESY Ot DELINGUENT AMOUNTS, Eithor parly will pay interest ot the highest legel contract rate spplicable to a neturs! parton te the other on ali
amounts hersin as asd sfter they becoms dslinquent, snd/or on cath reaconebly asdvanced 8, alther party purivent fo the terms of this contract, #s protective ditburse.

19, ASSIONMENT. ln casa of the sulgament of this Contract by either of tha partles. prompt rotlca thall be glven to the other partier, who shall et the
Hme of tuch notice be furalthed with & duplicate of such assignment by such sssignors. Any weh smignment shall not termiscte the llehility of the aufgnor te
pecform. unless & spacific ralesta ln writing 1s glven and iigned by the other party 1o this contract. Ses Footnots No. 4.

19. PERSOMAL PROPENTY. If thls contract Iacludes the sals of sy parsons! property, thon In the event of the forfeiture or foreclosure of this contract
woch personalty shall be consldered IndivisThle with the real extats sbove dercribed; and any sweh termination of Buyars' rights T sald resl sstete shall concurrentiy
opecate as the forlaiture or foreclosura harsol against oll such porsonal property.

20. CONSTRUCTION. Thh contract shell be binding opos the hein, of ropregentatives, successors Tn Interest and awuigns of the respective parties hereto,
Words end phraier horals, including acknowledgments heraof, shall be construed as in the singuler or plural number, and ay mascullne, feminine or meuter gondaer,
sccording fo the context. See peragreph [0, sbove, {or construction of the word "Sellen.”

.. 3]. SPECIAL PROVIS|ONS. (Ses footots No. 4)
will not pro*lép an abstract of title for Parcel 2, but will convey on
Exscuted In f’".'p ice . . .

5 further warranties of title are ma
Tl

to Parcel 2,

BROWN

CH RLOTIEVBROWN

J4 LUNION

Al ..I.- e UNTY, | e

O S ——_670

{" Ju‘d? Noyember (T A4 'Ak\h 82, belose me, the underigned. a Motary Public in and for setd County, In ssid State,

Qﬁf - :ux%?*ﬂ, CHARL BRGWNT—husbaad—end<?¥§F7—1nﬁ&~fhahfr»benmnr—
o anAd.ooii fa

'
vd who eiscuted the withla and foregolng Instrument.-and acknow! 091- that they suscoted the ssme s their

1 o M« RN
ry Public 1a and for said County
Footnate No. I: If #o "Offer to Buy” (Officlel Form No, 25} hes been executed preliminary to 1hls contract, consider the pocaslity of covering the subject mat-
ter In sold forta of Paragraphs |, 4, ast half of last sentence of 5. é{a), &b, élc). 0, 15{a), 15{b), 15, I8, 1?, together with Optlons! ravislons thereof.

Foolnats Mo. T |f the Sellen have not previowly held this bro in lolet tenancy but now ask to so hald the procesds of Wit contract, consider the sd-
visabllily end necenity of having them exscute & [oiat tensncy deed this poparty to themslves (Officiel Form 1.3) befors signing 1hly contract, snd thos
bringing Paragraph 10, above, Into effact.

footsats No, 3: As may be nesded. attech addifional scknowledgmenty. For individusts vse lows State Bar Asocistion Official Form Mo. I1: for compera-
tions use Form No. 12,

Foctnote No. 4: Optianal: Buyers padentand that there ls @ mortgage of record with pressnt balence of spproaimately § paysble to
which mortgage Iy to be timcluoid by Selters. Optionsl: Unless Seyers request It ot the time of meting opticnsl pre-peymenty

wnder paragraph b} above, mch payments ¢ sl not be apol as futore iaglellment peyments. Optionsl: Buyers shell be ontltled to only cne abslract unlewn
otherwite provided horeln. Optloaal: Buyers shell mot anign this contract or teansfer said real sstate without the writien consent of Sellers, wntil and unlees Buvers shall

have pald 10__%, of the total purchare price. A violation of this proviion shell sntitle 1he Satlen to procesd as in Paragraph 152 above. Optlonsl: Comider
1ix months mortgage cleuss In connection with Peragraph 152 above.

£ i 3
] 3 a

Auditar

19
e PAID.

ounty Records.

d drlivonod to County

l?ﬂ ot 3 // o'clock p M.. end recorded

P T s 2N

- :.:
scd_Audilecs Fee S._/..5
WHEN RECORDED RETURN TO
Too. 111

in._z__duy of

/. 72
g

I3

=

(eal Estate Contract
installments
TO
Entered upon transfer books and for tazation this

in Book 564 of Mg-ﬁé‘

Auditer th
Recorder's

of

day of
N Filed for record, indexed a

)
5
o
s
g

c:bu/f{;7

#
—

Noiwithstanding the foregoing Paragra?h lsqabgvgi selberg
y a Qui aim Dee

L

L LR
1.0.4,

47



"DEED RECORD 54

ATTACHMENT TO REAL ESTATE CONTRACT BEIWEEN TERRY M. BROWN AND
CHARLOTTE BROWN, HUSBAND AND WIFE, AND JOHN LEMON AND JANET
LEMON, HUSBAND AND WLFE:

Parcel 1.

Lots Three (3), Four (&), Five (5) and Six (6), in Block Five (3)
of W. 0. Lee's Addition to the Town of Macksburg, Madison County,
Iowa,

and,

Commencing at a point thirty-nine (39) rods West of the Northeast
Corner of Section Sixteen (16) in Township Seventy-four (74)
North, Range Twenty-nine (29, West of the 5th P.M., Madison
County, lowa, running thence South sixteen (16) rods, thence West
Three (3) rods, thence Morth sixteen (16) rods, thence East three
(3) rods to the place of beginning.

In addition, upon the fulfillment of the terms and provisions of
this contract, sellers will convey to buyers by a Quit Claim Deed
only, the following real estate, to-wit:

Parcel 2.

A tract commencing forty-two (42) rods West of the Northeast
cormer of Section Sixteen (16), thence South sixteen rods (16)
thence West three (3) rods, thence North sixteen (16) rods,
thence Eagt three rods (3) to the point of beginning, all in
Section Sixteen (16), Township Seventy-four (74) North, Range
Twenty-nine (29) West of the 5th P.M., Madison County, lowa.

48



