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It g @gl‘uh betwasn. Pecples Trust and Savings Bank BOOK 123 _PAGE 074
‘ - 1967 HOY 19 PHJ2: | S
of Warren Counly, lowas, Scilcrs. and, _ Tuothy E. Weil MARY E. WELTY
' RECOROER
. , MADISON COTINT Y. INWA
of Warren County. lows, Buyers: Fee$10.0 !
| That Sellers heraby agroo to sell and Buyers horeby sqreo o buy the real estete situated iJ
Madison Counly, lowa, described os:

Conmencing at a point 26 and 2/3 rods Scuth of the Northeast cormer of the Southwest
Quarter (%) of the Northwest Quarter (%) of Section Twenty-five (25) in Township .
Seventy-five (75) North, Range Ilwenty-seven (27) West of the 5th P.M., Madison County, i
Iowa, thence South 26 and 2/3 rods, thence West 160 rods, thence North 26 and 2/3
rods, thence East 160 rods to the point of beginning. '
' AND

The Southeast Quarter of the Nortiwmest Quarter (SE% NWy) of Section Twenty-six (26)
in ‘fownship Seventy-four (74} North, Range ‘wenty-eight (28) West of the Sth P.M.
Madison County, lowa.
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fogoﬂ-{a_( with all easemonts and sorvient. estates appurtenant thoreto, upon the following terma:

I. TOTAL PURCHASE PRICE for said property is the sum of ._Thirfy Thousand Two Hundred

Fifty and no/l0Q — = = = = = = — — = o = = o o o - — o - - Dollars {$.30,250.00 . }
of which Six Thousand Two Hundred Fifty and pQ/100- = = = = = = = — - — - _ _

Dollars ($—6,220.00 ) has boen paid herewith, raceipt of which is heraby acknowladged by Sellors: snd Buyers

agree {o pay the balance to Sollars ot residance of Scllers, or as dirocted by Sollers, as follows: ' -
The balance of $24,000.00 to be paid as follows: Annual principal payments af
$700.00 plus accrued interest at the rate of 10% on the unpaid principal balance
to be paid on or before March 1, 1989, and on or before cach March 1lst thereifter
until March 1, 1998 at which time the full remaining principal balance if any 'shall
be due and payable. The Buyers shall have the privilege of paying additional -. .
principal on any paynent date. )

2. INTEREST. Buyers agres to pay interost from possession upon the unpsid balances. af
the rote of 10 __ per cant por snnum, poysblo annually.

lgésrgggs_ Sellors agree to poy 1287 assessed taxes due and pavable in fiscal

. ond

any unpaid taxos thereon payable in prior years and ony ond all spocial assessments for improvements which hove been
installed ot the date of this contract; and Buyers agree 1o pay, bofore they become delinquent. all olhar current and
subsequant texes and assessmonts against said premises. Any proration of toxes shall be based upon the toxes
for the yeor currently payable unless the partles state otherwlse.®

4. POSSESSION, Sellers agros to give Buyers possession of seid premises on or before____March 1
1988 . a

5. INSURANCE. Sellers agree to corry existing insurance unlil date of possession and Buyers egreo to accept the
inturance recovery instead of replacing or repairing buildings or improvemonts. Therealter until final setlament, Buyers
egres to keep the improvements upon said premises insursd egainit loss by fire, tornado and extended coverage for a sum i
not less than § or the balence owing under this contract, whichover is loss, with insurance payabls 1o
Sellers and Buyars as their inferasts may appear, and to deliver policies therefor to Sellers.

6. ABSTRACT, Sollers agres to forthwith daliver o Buyers for their examination abstract of title to said prem.
ises continued to the date of this contract showing merchanteble titls in accordance with lowa Titls Standards. After :
examination by Buyers tho abslract shall be held by Sollers until delivery of deed. Sellors agreo to poy for an &d. I
ditional sbstracting ‘which may be tequired by ects, omissions. desth or incompatency of Sellars. or sither of them.
occurring before delivery of desd. _

7. FIXTURES. All light fixtures, slactric service coblo and opparatus, shades, rods.
ings, storm and sceean doors and windows, attached linoleum, attachdd carpeting, wator heater, waler soltener, oul.

sfde TV tower and sntenna, sttached fencing and gates. pump jacks. trees, shrubs and flowers and any other atischoc
fixtures are & part of the real estote and are included in this sale excopt

blinds, venatian Llinds, awn.

“Docide for yoursall il thet formule iy fair il Buyers ere purchating & lol with nowly buill improvemants.
Coprright 1063 by The Jows Blate Bar Assoclation . 1.2 ALAL I3TATE CONTRACT {3kt Formi
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3. CARE OF F02 2L oy Buyors shell i injure, Jostivy or ramovo Ihe improvoments i fixluros or make any

material alterations thoreof without the writtan consent of Sellers, until final payment is made.

—— e -

9. DEED. Upon payment of all sums cwing by Buyers to Sellors by virtus of this contract, Sollers agreo {o con-
temporansously exocute and deliver to Buyers o warranty doed upon the form spproved by The lowa State Bar Asso-
ciation and which shall be subject to: : )

(a) Lisns and encumbrances suffered or permitted by Buyers, and taxes and assessments paysble by Buyen.

(b} Applicable zoning regulations and easements of rocord for public utilities and established roads and high-
ways.

(c}

10. FORFEITURE AND FORECLOSURE. If Buyers fail to perform this agreement in any respect, tims being
moda tha essance of this agreement, then Sellars mey forfeit this contract as provided by Chepter 656 of the lowa Code
ond oll psyments made and improvemants made on said promises shafl be forfeitad; or Sellers may declare the full
belanco owing due and peyable and procesd by suit ot law or in equily to foracloss this contract, in which event
Buyors sqras to pay costs and sitorney fees and sny other expense incurred by Sellers.

v JOINT TEMAHCY IM PROCEEDS AMD (M SECURITY RICHT N WEAL EITATE, I ond only if, 1he Sellars, Immedistely preceding s sele, hold 1he
1078 16 Ihe sbove deicr.bed prope<ty in loind tanaagy. This sale thell nol constityle o du‘-ul_‘-uu CUR LY 10181 Igmancy. Ia thal cove, all righny ol IQoA Sellety wn
ik, goalrg(t om the procreds Ihereol, and in (L)) conlinuing or 1uceplured righty ol Sellary in said resl milale, ghail be #nd conlinus in Sellers sy jOint {ensnt,
itk full sighty B! surrivoiihiD oad A0t 43 lananly 1a common. Svrery, in the event o Ihe dasth ol one ol wech joinl tensnty, aQres to pay onr balence of Ihe

proceads of 1h conlract 16 Ihe 1wrviviag Saller and 10 eccep! dead esecuted solele by swch rwrvivor; bul with dwe seQurd {for the Fast sentence al peragreaph &,
el0=8

EERAE T JUN | PR 1 L 10 mot s tlilaholder Immadistaly precadiag thiv sa's, 1hell be iuv«pod ta have execuled WMy imtrumant only for the purpote of
ral-agyrihong all £.QhDE ::l“;:-u‘ homurtesd end di-!ribuﬁro'ﬂnu -nd?or i compliance --lg section 540,13 Code of lows: and 1he v1a of 1he word 'P$ol o'
Ihe peeated partion al 1k contiact, withoul moce, thall Aot rabul sweh pretumglion, por In any way enlarge or exiend the praviovs laterest of 1ech 1povie In aeid
propetiy. o o 1he yale procasdl, wor bind 1ueh Ipovie sacapt alo.q)uiu‘ﬁl the tarms and prowisions of 1hiy contract,

13, {Hore add Turiher 1larmy of providom} bR

Wards sad phrares harain shall be construed 8 tingular ot plursl and o1 masculine, famining or neuler gender according 1o the confarl

Datad this 7‘_— doy of @W 19 x\) : ‘,_ ‘ .

thy

Indianola, ITowa 90125

BUYERS

% WARREN COUNTY, ss:

o i day of Apotrr A D. 1981, befors me, tho undersigned. o N;:tary
pdbkc 1n ond: gEsoid Cointy and Stale, personally eppeared Timothy E. Wejl
PRI et

b -';Q/‘!-‘-

na.r#Wﬂe identical parsons named in and wha execute
ihat ‘they ¥ted the same a3 their voluntary sct and deed

AR U2

) and acknowledged

Robert D. Fridley

otary Public in and for said 6unty and State,

ey e b g ———

. ACKNOWLEDGEMENT
STATE OF I0WA:

COUNTY OF WARREN: SS:
on this ézg day of QM , 1987 , before me, 8 Notary
Pugq.ﬁ;h[&%rsonally appeared 2 i , to me
@wau {cknown, who belng duly sworn %IH say gha% ghey are

i respectively of sald corporation, %%a%
%mwgf‘gxed to sald Instrument Is the seal of sald corporation and
FhBY M Lnstrument was signed and sealed on behalf of said
. q‘o,;pora:t‘iq,rg‘ftgy‘guthority of its board of dire

and Cashier ....4& s &cknowledged the execution of

voluntavy &tt and deed of said corporatiq
T Robert D. Fri :

) ,lﬁ . Fridley

il A Notdry PublIc In the jtate of Iowa
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