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FOR THE LEGAL EFFHECT OF THE UsE
OF THIS FORm, COMNLULT YOUR LAWTER

‘s,
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. tTag,
-

o REAL ESTATE CONTRACT (SHORT FORM|

Crat

hushand of

ﬂt 3.‘5 gE%['CCU between _Armin_C. Van Buren, a married person and
na . VYan Buren .

of Clarke County. lowa, Sellers, and. Garnet P. Schultz

of County, lows, Buyers: :
That Sellery hereby agrec to se!l and Buycrs hereby agree to buy ihe real estate situated ir — € '
Madison County. lowes, described os: Mpare)

An undivided one-fourth interest in Seller's undivided one-half interest

in and to the following described real estate:

together with sll easements and servient estaies appurtenant thereto, upon the following terms:

The East One-half§ of thé Sclithest Nuarter (E% SW%) and ' 678
the Southeast Qu?rte;j.,“(.s_g}x”)r.zaof Section Twenty-four (24), FiLED NO--
Township Seventy-four. (74}

West -of the 5th P.M., Madi Count Tow .
est of the adison nty, Iowa 9870CT 16 (AL

LTY
Fee $10.00 MAggCEO']g{JEER

S AGISAN COUNTY. 1N

of which _One Thousand Three Hundred and no/100-=e——————ccmc—cmoc-cmecoe—0
Doliars {$ 1,300.00 ) has been paid herewith, receipt ci which is hereby scknowledged by Seliers: and Buyers
sgree to pay the balance to Sellers at residence of Sellers. or as directed by Sellers. as follows: .

$350.00 (which includes principal and interest) on August 1, 1987, and

the 1st day of each month thereafter until the orincipal and interest
are paid in full.

Buyer shall have the right and option of paying additional orincipal
amounts, on the first day of any month during the contract term, by’
payving the principal portion of one or more of the next succeeding
monthly amortized installment payments. ‘

2. INTEREST. Buyers agree to pay interest from___Julv 1, 1987 upon the unpaid balances, at

the rate of _6;§_par cent per annum. paysble__Monthly.

3. TAXES. Sellers ogree fo pay 211 taxes which have heretofore been paid

, and

any

unpoid faxes thereon payable in prior ysars and any and all special assessments for improvemerts which have been

installed at the date of this contract: and Buyers agree to pay. before they become delinquent, all other current and

subs
for

198

equent taxes and assessments against said premises. Any proration of taxes shall be based upon the toxe:
the year currently poyable unless the parties state otherwise.*

4. POSSESSION. Sellers agres to give Buyers possession of said premises on or before__July 1
7, subject to the existing farm lease period. Buyer shall receive

one-fourth of Seller's interest in the 1987 growing crops.

insu

5. INSURANCE, Sellers agree to carry exisfing insurance until date of possession and Buyers agree to accept the
rance recovery instead of replacing or repairing buildings or improvements. Thereaiter until final settlement. Buyers

sgree 1o keep the improvements upon said premises insured sgainst loss by fire, tornado and extended coverage for a sum

not

less than $000€ (—0-) . the balance owing under this contract, whichever is less, with insurance payable 1o

Sellers and Buyers as their interests may appear. and to deliver policies therefor to Sellers.

1t

6. ABSTRACT. Seliers agree to forthwith defiver 1o Buyers for their examination abstract of fitie o caid prem.
continved 1o the date of this contract showing merchantable tiile in accordance with lows Title Standerds. After

examination by Buyers the abstract shall be heid by Sellers until delivery of deed. Seliers agree 1o pay for an ag.

ditional abstracting which may be required by acts, omissions. geoth or incompetency oi Seliers, or either of them.
occurring before delivery of deed.

7. FIXTURES. All light fixtures, electric service cabic ang apporalus, shades. ~0as. blind: venetian Dlngs. own.

ings, storm and screen doors and windows, attached linoleum, attached carpeting. water heater, water saf*ener. oot
side TV tower and antenna. attached fencing and gotes. pump iacks. trees. shrubs and flowers and any other attaches
Tntures are o pari of the real estate and are Included in this sale except )

Tleside fhe vt el cpem el e T e peegt e w b e e L e
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3. CARE OF PROPERTY. Buyen shall not injure, destroy or remove the improvements or fixtures or make amy
mataerial olterations thareof without the writlen consent of Sellers, until final payment is made.

9. DEED. Upon payment of oil sums owing by Buyers to Sellers by virtue of this contract, Sellers agras to con-
temporanscusly execute and deliver to Buyers a warranty deed upon the form approved by The lowas State Bar Asso-
ciation and which shall be subject to:

(s) Liens and encumbrances suffersd or permitted by Buyers, and tazes and asssessments payable by Buyers.

(b} Applicable zoning requlations and easements of record for public utilities and established roads and high-
ways.

(c]

10. FORFEITURE AND FORECLOSURE. if Buyers fail to perform this sgresment in any respect, time oeing
made the essence of this agreement, than Sellers may forfeit this contract as provided by Chapter 456 of the lowa Code
and all payments made and improvements made on said premises shail be forfeited; or Sellers may declare the full
balance owing dus and payable and proceed by suit at law or in equity to forecloss this contract, in which avent
Buyers agree to pay costs and attorney fees and any other expente incurred by Sellers. 1t is agreed that the periods of
redemprion after sale on foreclosure may be reduced under the conditions set forth in Sections $28.26 and £25.27. Code

of lowa.

. ’ " *
11. PERIONAL PROPERTY. |° buig cont-act inzivdes Desonally ten Burer Qranty Setfer & seCunly interest i such persanalty. In try Cote o Buyer's Jeraw®,
Sellar mar, ot My 0zt on, Zroceed in rOLDECY 10 1uCh Cor1ondlty in 0210°030Ce = Th to¢ Un'-arm Commerg.al Code 0° lowe snd Feat such personally s the 13me
manner 41 )b e4tdle, all &t pecmilted by Section 554.9301{4) Code o lows.

12. JOINT TENANCY IN PROCEIDS AND IN SECURITY RIGHT IN REAL ESTATE, () and only i, the Selten, immediately preceding this sale, Mold the
title to 1ha above descrited Qroperty in joint tenancy. Thiv sale thatl AQL CONRLNItUTE 3 OFITLC1.0A @' a1 j0int Penancy. In Ihg! Core. oMl rignty ol the Sellert in
Ihis comtracl, in the proceeds The'e0', #Ad A aAy CONLAVIAG OF teleDlured righhi of Salless in 1aid real witele, shelf be and contirus in Sellers a3 jaint Tengnty
with full rights of Jurvivorihid and ao! a1 Tenants in common. Burerr in the avent o' '*t ceeln of oas of wuch [oinl tenents, agres to pay any Dalence of e
proceeds 03 this cantrect 1o the wrviving Seller and 1o sccept dead erecuted solaly By weh Jurvivar: Dut with dus regerd for the last 1eateace of paregraph &,
abave. )

1), “SELLERS.'" Spowta, if net & titleholder immedistaly preceding this sale. 1hall be presumed to have ssecuted thit inttrument oaly far the purpoess of
relinquithing all righty of dower homeitesd end ditiribulive thare and/ar in comaiiance with rection $41.1] Code of iows: and the via of the weord " Sellery” in
the printed portion of this cantract, without more, shail nat rebut wwch dretumption. Aor in any wey ealarge or axtend the pravious interast of such spovee in seid
prepe or_in the tale proceeds. nor biad such 3povie esced! &1 oforereid. 1o the rermg Mdfprovis-

h of this coatrag?,
OINDER OF SPOXUSE. Edna E. Van Buren, wife o Seﬁer':'pfrfn{h C. Van Buren, enters

14, § 3 : : s * * h . ts .
o2 8ontr, *hahestosd SPATHISE RGNS SRAPIFERS B TRA'PEATOLPd 2 vl SR ein.

Words and phrases herein shall be conttrued o singular or plurel and a1 maiculing. famining or nouter gender sccording to the contest

Dated this_ LU-S"" 4ay of___ August g 87

g//mm 6/ yﬂ/)’l ol ALy p. g

rnet P. Schultz ’Elmer G. Van Buren, B
~ Attornev-in-Fact for o
Armin C. Van Buren -
BUYERS - - SELLERS —
{I ] {'r M /“ wens
,K{"ﬂc‘\ ({_‘, @ Ao joged
Edna E. van Buren —
#16595 T. Girard Avenue r.,
Aurora, Coloradoc 80013 Osceola, Towa 50213
Buyers' Address Sellers' Address
STATE OF IOWA, __ CLARKEA - COUNTY. s . | _
his /0 day of ugu Q197 bet . the undgrsigned. a Not
Publico?n :n:l for said State, ;Lém“y ppeared Elmer é\' %an UEeR, Attornev-in-ract for'
Armin C. Van Buren; anc°i Edna E. Van Buren, wife of Armin T. vVan Buren
to me known ta be the identical persons named in and wh> executed the foregoing instrument. and acknowledged
that they executed the same as their voluntary act and deed .
1Y JANET ROBINS Arne€ G leen o
i JWA _.,Notary Public in and for Stata. .
Ow
STATE OF IOWA, ___ CLARKE COUNTY, ss:
Onthis__10th day of August ,A.D.19_87  before me.

the undersigned, a Notary Public in and for the State of lowa, personally appeared __Garnet P. Schultz

to me known to be the person named in and who executed the foregoing instrument, and acknowledged that (Mg} (she)

executed the same as (his) (her) voluntary act and deed.

(/]/a et -“-7%.0 di A
#

ia SR EaT
{"‘" H PR MY CoMM EXPIRES IWCT P -
“"' I October 20, 1388 ! ROGIAS » Notary Public in and for said State.
oo
IOWA STATE BAR ASSOCIATION ;
Official Form No. 173 (Trade-Mark Registersd, State of lows. 1967} ) {Seclion 558 39, Code o! lowa)

This Printing January, 1986
Acknowledgement: For use in case of natural persons acting in their own right
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