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"L’ REAL ESTATE CONTRACT (SHORT FORM)

",

ijt 315 g{grtth between _AXmin C. Van Buren, a Mmarried person_and
husband of na E, Van Buren )

of Clarke County.
van Buren, husband and wife;”as Joint Tenants with Full right ot owner-
ship in the survivor, and not as Tenants in Common

of Decatur County, lowa, Buyers:
That Sellers heseby agree to sell and Buyers hereby agree to buy the real estate sitvated in %
Madison County, lowa, described as:

An undivided one-fourth interest in Seller's undivided one-half interest

. 676

in and to the following described real estate:

lows. Sellers, and, _Elmer G. Van Buren and Dorothy I.

The East One-half of the Southwest Quarter (E% SW%) and FILED NG==

the Southeast 'Quaxter (SE%) of Section Twenty-four (24),3UUK—L£L—PAGE£QA——‘
Township Seventy-four (74) North, Range Twentv-six (26) 1987 0CT 16 K108

West of the 5th P.M., Madison Countv, Iowa

MARY E-WELTY

RECORDER
HANISON CNHNTV 10w
together with all sasements and serviant estates appurtenant thereto, upon the following terms: Fee $10.00
1. TOTAL PURCHASE PRICE for said progerty is the sum of Six Thousand and no/lOO---".
------------------------------------------------------- Dollars (36’000'00 ]

- of which One Thousand Three Hundred and no/100-——-—=————ccoo—a-2_________.

Dollars ($ 1,300.00 ) has been paid herewith, recaipt of which is hereby acknowledged by Sellers: and Buyersr
agree to pay the balance to Sellers at residence of Sellers. or as directed by Sellers, as follows:

$350.00 (which includes principal and interest) on August 1, 1987, and
the lst day of each month thereafter until the princival and interest
are paid in full. '

Buyer shall have the right and option of paying additional principal
amounts, on the first day of any month during the contract term, by o
paving the principal portion of one or more of the next succeeding &%
monthly amortized installment payments. ’;‘@

2. INTEREST. Buyers agree to pay interast from___July 1, 1987 upon the unpsid balances, at
the rate of _6§_per cant per annum, payable__Monthly .

3. TAXES. Sellers agree to pay .211 taxes which have heretofore been paid

. and
any unpaid taxes thereon payable in prior years and any and all special assessments for improvemerts which have been
installed st the date of this contract: and Buyers agree to pay. before they become delinquent, all other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the taxes
for the year currently payable unless the parties state otherwise.*

4. POSSESSION. Sellars agres to give Buyers possession of said premises on or before__July 1 v
1987, subject to the existing %arm lease period. Buyer shall recelive
one-fourth of Seller's interest in the 1987 growing crops.

5. INSURANCE, Sellers agrea to carry existing insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final settlament. Buyers
agree to keep the improvements upon said premises insured against loss by fire, tornado and estended coverage for & sum
not less than $001€ (=0-) , 414 balence owing under this contract, whichever is less. with insurance payable to
Seliers and Buyers as their interests may appear, and to deliver policies therefor 1o Sellers.

6. ABSTRALT. Sellers agree to forthwith deliver 1o Buyers for their examination abstract of title to said prem.
ises continued to the date of this contract showing merchantable tiile in accordance with lowa Title Standards. After
examination by Buyers the abstract shall be heid by Sellers until delivery of deed. Seliers agree to pay for an ad-

ditional abstracting which may be required by acts, omissions. death or incompetency of Sellers, or either of them,
occurring before delivery of deed.

7. FIXTURES. All light fixtures, electric service cable and apparotus. shades, ads. bhnde, yveneiian Dlinds, awn:
ings. storm and screen doors and windows. attached linoleum. attached carpeting. water heater. water sofrene-. out.
side TV tower and antenna. aftached fencing and gates, pump jacks, trees, shrubs and flowers and any other atraches
fixtures are o part of the real estate and ore ipcluded in this sale except
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Elmer G. Van Buren /Elmer G. Van Buren,

8. CARE OF PROPERTY. Buyers shell not injure, destroy or remove the improvements or fixtures or make any
material alterations thereof without the written consent of Sellers, until final payment is made.

9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-
temporaneously esecute and deliver to Buyers & warranty deed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to:

(s} Liens and encumbrances suffered or permitted by Buyers, and toxes and assessments payable by Buyers,

(b} Applicable zoning regulations and easements of record for public utilities and established roads and high-
ways.

[c)

10. FORFEITURE AND FORECLOSURE. If Buyers fail to perform this agreement in any respect, time being
made the essence of this agreement, then Sellars may forfait this contract as provided by Chapter 856 of tha lowa Code
and all payments made and improvements made on said premises shall bs forfeited: or Sellars may declare the full
belance owing due ond payable and proceed by suit at law or in equity to foraclose this contract, in which event
Buyers agree to pay costs and attorney fees and any other expense incurred by Sellers. It is agreed that the periods of
redemption after sale on foreclosure may be reduced under the conditions set forth in Sections 628.26 and £23.27. Co-le

of lowas,

1. PERSOMAL PROPERTY. 1' 9.4 cont-ac) ‘nzrgaey cErion 1y tmen Buyer Qranty Setfer o securily (ATerest aa such personaity. la tre cuse o Buyer's Jecaul,
Seller may. &t My oCPON. Creceed in resDect 10 suth Cer1onalty A 8120°dIACE = ' Fhe Unigrm Commerc-al Code o' 10wa anr t-eat tuch perronalty «a the yyme
MERAEr 43 "1 e1lote, atl 4 cermitted by Secriom SSA MO Cose 0 lows.

12. JOINT TENANCY IN PROCEREDS AND IM SECURNITY RIGHT [N REAL ESTATE. If and onty if, the Sellenn. immedistely preceding this sele, hold the
title 1o the above Jeicribed Droperty in jOiRl 1eAdACy. This 1ale shall Aol cONsTitute 1 arpiruction of 'hgl 10t Tenancy. In thetl cete. all ngn:y of the Seliers in
this canlracl, in the proceeds thereot, and in eny €ONLALING Or recapiured 1ighli o' Selless 1a 1aid raal aitate. shall Be and continue in Sellar as j9int tenanty
with full £ights of vurvivorimip aAd AQY ek Tenants in comman. Quvery in 1he event o' ke cesih of one ol such j0int teneats sgres 1o pey eny balance of the

procesds of this coatract 1o the surviving Selier and to sccep? deed srecuted 10itly by sech survivar: Bul wilh due regerd for the lest sentence of paragraph &,
sbove. A

13- "SELLERS." Spouis. il not & Nilleholder immediately preceding this safe shall be prasumed to have aracuted this intlrument oaly for 1ha perposs of
retinguithing all fights of dower, homattesad and dis'ributive thare ond?or i €omDl.ance with yection S41.13 Code of lows: sad he use of the word *Sellars” in
the printed porlion of thiy contract without more. shell Not rebut such pratumplion. nor in any way enlarQe or ertend the previous atsret of guch 1poves in said
property of in the sals proceeds, nor bind fuch 3pcute eacept as sforetaid, to the tarms andfprovisii of this contragt.

BOINDER OF SPOUSE. Edna E. Van Buren, wife of Se ier, Armin C., Van Buren, enters

" o Sonly, *ATesthld SRATRRE IR e SRle.Purpesy of FRlinguishipgallher Hidhts in.

Wordy and phrases herein shall be construed o1 singular or plural ond a5 matculing. femining or nevter gender sccording to the contert

Doted this. L0 <M day of __ AUgGUSE {o 87

: -in-Fact f
£E>94323{q Qﬁ’gh*siéLaLwJ _ ﬁgﬁgingY %gn ggrenor

Dorothy] I. Van Buren BUYERS SELLERS

f /fom (ﬁ Q{M? 5 ©28ie

Edna E. Van Buren

Buyers' Address Sellers’ Address

STATE OF IOWA, __ CLARKEA —_COUNTY, s a7 .
On this LQ“*"" day of ug VA, 19 . before me. tha undersigned. a Nptary
Public in and for said State, personall ed _ElMET éﬁ\' %an Buren, AttorneY"ln"Facg— for

ear
Armin C. Van Buren; a FEIRGE, Van Buren, wife of Armin C. van Buren;

and Elmer G, Van Buren and Dorothy I. Van Buren, husband and wife

to me known to be the identical persons named in and who eiecuted the foregoing instrument. and ackrowledged
that they executed the same as their voluntary act and deed

(o 2 Lo

Qo Rolin

—.,Notary Public in and ior State.

JANET ROBINS
October 20, 1984
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