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o Al Men by These Presents:
That _FARMERS & MERCHANTS STATE BANK

having its prfncipal place of business at '. Winterset in Madison

County and State of Touwa a corporation organized and existing under the
laws of Iowa , in consideration of the sum of Jwenty Thousand Dollars——-—-—--
ittt uiretas ettt Sttt etetsteriteeieeteseesleteiesteteciestostn ($20,000.00}=~emommmm oo

in hand paid does hereby CONVEY unto _WINTERSET. INCENTIVE NETWORK, INC.

Grantees’ Address: _P. 0. Box 230, Winterset, Iowa 50273-0230

the following describad real estate situatad in Madison : County, lowa, to-wit:

The North One-third {(1/3)} of Lot Three (3) in Block Seventeen (17)
of the Original Town of Winterset, Madison County, Towa, except
the East 8 feet in width thereof.
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And said Corporation hereby covenants with said grantees, and successors in interest, that it holds said real
estate by title in fee simple; that it has good and lawful authority to sell and convey the same; that said premises
are free and clear of all liens and encumbrances whatscever, except as may be above stated; and it covenants to
Wnrelgnf and Defend the said premises against the lawful claims of all persons whomsoever, except as may be above
stat

Words and phrases hareln, Including acknowledgament hersof, shall be consirusd as in the singular or plural aumber. according to

the context, 54—”
IN WITNESS WHEREQF said corporation has caused this instrument to be duly executed this ' . .
day of October 1987 e

) FARMERS & MERCHANTS STATE BANK -,
".~‘“‘;“,RCHAN} | CﬂL 2 / /41 . President
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