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Address of Property: goff A/ 6/:&/ )4VE “
Date of Purchase Agreement: "(/‘5- , 19 86 .

The undersigned parties agree to the above-described Purchase Agreement {a copy of which is atlached hereto)
with the following changes:

1. CHANGE OF PURCHASE PRICE: ~5 S, 200

t

" " GHANGE OF PAYMENT:

A

—~ £
&
3. . CHANGE OF POSSESSION DATE: __ —d¢eey | /7586

4, OTHER CHANGES: AVALT o
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5. In all other respects, the attached Purchase Agreement is accepted.

Wbzien
6. It thls Counter-Offer is not executed by both Buyers and Sellers, by [/_E._ o'clock M. on
"/?— ‘ 19& it shall be deemed null and void and all payments shall be returned to Buyer.

Executed Af_ [9‘3(0 , . 5 o'clock _§2.M. on’ %46’ oY 1@@
7h'm CW!L«W

SELLER - (f- /2 S{éo

Ex-aculed 5 o'clock __.M. on 19 .

THIS IS A LEGALLY BINDING CONTRACT. IF NOT UNDERSTOOD, SEEK COMPETENT ADVICE




d IOWA REALTY

lowa's Largesi Full Sarvice Real Estate Company
CORPORATE HEADQUARTERS: 3501 Westown Parkway, West Des Moines, lowa 50265 Phone (515) 224.6222

PURCHA_SE AGREEMENT: NEW FINANCING OR CASH SALE :
TO: L}_fdé-'_!“_tféfa__é_{f&m’m DATE OF PURCHASE AGREEMENT: a2 108

1Ae hereby ofler 1o purcl;eso through lowa Realty Co., Inc., Agenl, your property in [//4' TELSET - lowa. located a1, or brielty described as follows:
v, 45_ _ _ and legally described as: -& f_,’_zzje 4&_5_'_/_/&
[ vard
1. PURCHASE PRICE: $ 52 8¢ ““ana the metned of payment shalt ba as follows:

$____ B = uith ihis oHer to be heid in irust by lowa Really;

$_ - _ upon acceptance of this Offer,

S_ﬂ,_m ‘—"”, pursuant to paragraph A below:

$_ ¢ _ BALANCE pursuant to paragraph B below. Adjustment lor closing costs shali be added 16 or deducted trom this amount.
$_ BALANCE due and payable al the time of closing. Adjustment for closing costs shall ba added to or deducted from this amount.

P( A. NEW MORTGAGE. This Purchase Agreament is contingent upon Buyer oblaining a commitmant for a new @&V_ morigage In the approximate

amount ot § % Gy 3= ____ payable monthly, (including principal and intarast), with interest at no more thane 7.5°% and with @ tarm of no lasa
fhan years. Buyer agrees to pay all customary loan cosls. Seller agrees to pay a loan placemewﬁ. it raquired, not to. exceed _i~__ % of the mort-
gage. If Buyar has not ablzinad a written commitmeni or denial for such mortgage on or belore = Zf -l@. then Selter may give writ-
ten notice to Buyer and Agent staling ihat [ Buyar has nal obtained the loan commitiment or walved the linancing contingency within ten (10) days from
the date of Buyer's racelpt of such written nolice, thia agreemant shall be null and void. If the Saller doea not choose to resclnd, then this Agreement shall
remain in full force and eflect. Buyer agrees to use thelr best eflorts 1o obtaln such morigage and, If unsuccessiul, to accept financing based on the above
lerms made avallable to them and arranged by Seller. Satler Is not abligated to arrange such financing. Other terms:

[0 B. CASH. Buyer will pay tha balance of the purchase price in cdsh at the time of closing. This agreement is not contihgant-upon Buyer oblaining such funds.
Other terms:

0O C. ADDITIONAL FINANCING TERMS:

Y

2. CONDITION OF PROPERTY. (a) THE PROPERTY AS OF THE DATE OF THIS AGREEMENT (Including buildings and grounds) WILL BE PRESERVED AND
DELIVERED TO BUYER IN ITS PRESENT CONDITION, CRDINARY WEAR AND TEAR EXCEPTED; (b} SELLER REPRESENTS THAT AS OF THE DATE OF CLOSING,
THE HEATING EQUIPMENT, AIR CONDITIONING EQUIPMENT, PLUMBING EQUIPMENT, ELECTRICAL WIRING AND OTHER MECHANICAL FIXTURES AND
EQUIPMENT, IF ANY, ARE PERFORMING THE FUNCTION FOR WHICH THEY WERE INTENDED, UNLESS OTHERWISE SPECIFIED BELOW, (¢} |IOWA REALTY
CO., INC., ITS AGENTS, EMPLOYEES AND ASSOCIATES MAKE NO REPRESENTATIONS OR WARRANTIES AS TQ THE PHYSICAL AND MECHANICAL CONDI-
TION OF THE PROPERTY. BUYERS DECLARE THAT THEY ARE PURCHASING THE PROPERTY BASED ON THEIR OWN EXAMINATION AND JUDGMENT AND
NOT THROQUGH RELIANGE UPON ANY REPRESENTATION MADE TO THEM BY SELLER OR IOWA REALTY CO., INC, ITS AGENTS, EMPLOYEES OR
ASSOCIATES, NOR UPON ANY INFORMATION CONTAINED IN THE LISTING AGREEMENT, REGARDING THE LOCATION, SIZE, VALUE, FUTURE VALUE, IN-
COME PRODUCTION OR THE PHYSICAL OR MECHANICAL CONDITION OF THE PROPERTY, UNLESS INCORPORATED HEREIN IN WRITING. EXCEPTIONS: _

Con . oo # ngil Seliefec Mﬁf Aaad clont
de -ﬁ,\’e

3. CLOSING AND POSSESSION. Ciosing shall ba on or about __é;.f,____, wﬁéand ad|ustmaents of interaest, ranis, utflities (including prapald fuel)
and other cuslomary adjustments shall be made a3 of such date. POSSESSION SHALL BE GIVEN ON THE DATE OF CLOSING. If, by separate agreement of the
parties, posaassion Is glven prior to closing, all adjustmenis shall be made as of date of possession. If closing is delayed due to Seller's Inabillly to provide
marketable title, this agreemeni shatl continua in torce and etfect uniil either party reacinds the agreement ater giving 10 days written notlce 1o the other Party K
and the Agent. The Seller shall not be entitled to tescind unless they have made reasonable elforts to provide markstable tltle.

4, REAL ESTATE TAXES. All real estate taxes on the property shall be prorated betwean the Buyer and Seller as of the date ol closing. Such proration shatl ba
based on the last known 1axes payable; PROVIDED HOWEVER, H such 1axes are not based on a full asassamaent of the Improvemants upon the property or the lax

classification as of the closing date, then 1ha proration shall be based upon the assessed valuation as shown on the Assegsor's racords and the tax rate In effect
as of such closing date.

5. INCLUDED PROPERTY. Seller agrees all personal property that integrally belongs to or iz part of the raal astate, whather atiached or delached, such as waler
soltenars (except rantala), light fixturas (including all.light bulbs), shades, rods, blinds, venatian blinds, awnings, storm windows, storm doors, storm sashes,
screens, attached linoleum, wall-to-wall carpeting, lelevislon anlenna, plumbing fixiures, water heaters, automatic heating equipment, air conditioning equipment
other than window type, door chimas, bulll-in ilams and alectrical service cable, fencing, gates and other allachad fixtures, bushes, trees, shrubs and planis, shall
be considered a part of real estate and Included in this sate. Also Included is the following:

_\ﬁ[:jﬂgx o [P0 S)Avy. & c?é{,,«._{a/,qsmfe v Frey

6. TERMITE INSPECTION. An inspection for termites and other wood destroying insects LA ba don(and charged o the Sede 7 Any requirad
- {shallishall not} . (BuyariSellar)

treatment shatl ba paid by Sailer. If inspection reveals structural damaga, Seller shall have the option of repairing the damage in a good and workmantike manner

or declaring this contract null and void, Provided, however, Buyer shall have the righ to accept the property In exlsting condition. if na Inspection is done, Saller

makes no representalion or warranly as 1o inteslallon by termites or other wood destroying Insects or atructural damage caused by termites or other wood

destroylng insects. This provision supsrsedes any contrary provision In the llsting agreement.

7. SURVEY. The Buyer, within 30 daya from the dale of this agreement and no later than 10 days prior lo closing, whichever date flrst occurs, may have the proparty
surveyed at his expense. If the survey, cartitied by a registered lowa surveyor, shows any encroachmant on said properly or that improvements located on the sub-
ject property in lact encroach on lands of others, the sama shall be treated as a tile defect.

8. AENTAL PROPERTY. I{ 1his property is rental property, this agreemant la conlingant upon Saller providing Buyar evidence of compliance with local zoning and
housing code ordinances, il any, unlass otherwise provided herein,

8. ACCEPTANCE DATE. Il this offer is not accepted by the Seller on or before v - C? 19-&({“ shall bacome null and vold and the Initlal pay-

mani shall be repald to the Buyar without liability on the part of Agent to either Party. It accepled by Seller on a later date and such acceptanca is ratitled by Buyer,
then this contract snall ramain In tull forca and effect.

10. THIS PURCHASE AGREEMENT |s subjec! to and governed by 1he additlanal terms and conditions of paragraphs 12.21 on the reverse side hereot without the
requiremant of additional signatures.

11. ADDITIONAL TERMS: Ofler  Cowbonprs b o gcﬂ{'/e/’ Eofws APosie.
Mﬂy@ﬁaé/%é@mﬁw
GO _Lays

/
THIS IS A LEGALLY BINDING CONTRACT. IF NOT UNDERSTOOD, SEEK COMPETENT ADVIéE.
SELLER'S SIGNATURE BUYER'S SIGNATURE
| harsby accep! this ofter this dayo! .. . . 9, .. . andpgresio
Py towa Realty Co., inc. s commission In thia transaclion In the amouni of éﬂ %

of tha final purchase price.

24

.

Sellar Soclal Security# uyer - A al Securily
722 ,-_-/V&‘ /41/5 C“(')I:A/Ul IIL.I.B.__.fO Y
Salier Boclal Securliy# Address and Phone KB!? 35‘-} 3z <>
Eddiess and Prons Praseni Morigage ; .C'
Seller's Attorney Buyar's Altorney i
7
Salesman ‘&W ﬁ)féﬂdf . Ottice _ —ZC¥¢’A . , Listing Salesman or Company (Oﬁﬁﬂﬂﬁ)@,

© 1985 lowa Really Co., inc,
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12. SPECIAL ASSESSMENTS. All Special assessments which are cerlifled as a lien or spread on the Treasurer's books and are capable of being discharged by pay-

the property.

13. INSURANCE. Seller shall bear the risk al loss or damage lo the properly prior to closing or possesslon, whichever first occurs. Seller agrees 1o maintain ex-
isting insurance and Buyer may purchase additional insuranca. In the event of substantial damage or destruction prigr Lo closing, this agreement shall be null and
v0id. uniess otherwise agteed by lhe Parties. The property shall be deemed substantially damaged or destroyed if it ¢cannol be restored foils present condilion on
ot-befora the closing date~Provided, however, Suyer shall hava the righl to complate the closing and receive j_nsqr'ance'pioceed;._:ega_rﬁl\ass‘or t_l)a‘_'ula(ll of
damages. ' e !

. . L3 '
14. TITLE. Seller shall promplly.continue and pay lor the absiract of title and daliver to Buyer for examinalion. The absiract shall becama the proparty of the Buyar
when the purchasa price is paid in full, and shall show marketable title in coqlormity with this agreement, the land tille law of 1he State of towa and lowa Title Stan-
dards of the lowa Slate Bar Association. Upon payment of purchase price. Seller shall convey title by warranty deed, {ree and clear of liens and encumbrances,
other (han those specilied herain, except zoning restrictions, restriclive covenants and easements of record. T =t

15. SELLER'S BREACH. H the Saller tails ta Iyt this agréemenl he will pay the Agen! the regutar commlssion In full and the Buyer shall hava the right to have all
payments returned. or 10 proceed by any action at law or In equity, and the Saller agrees to pay cosls and reasonable atlorney leas, and a recelver may ba ap-
pointed. Agent may mantain an actlon at law against Seller for the collection ot Agenl's commission, . .

16. BUYER'S BREAGH, If the Buyer (ails to fultill 1his agreement. Selter may lorfeit the same as provided in Chapter 656 of the Code of lowa, and ail paymenis
made herein shall be orleited or the Selter may proceed by any aclion at law or in equity and the Buyer agrees to pay costs and reasonable atlorney tees, including
the Agent's commlssion and any olher expenses incurred by the Seller and a receiver may be appointed. The tailure of Buyer to pertorm under this agresment ghall
not reliave Seller of the obligallon 1o pay the Agent’s commission. For purpases of coliecting the Agent's commisston, Agent shall be deemed a third parly
Qeneilcialy to this agreemant and may maintain an action al law against Buyer tor the collection Ihareof. T

17. TIME OF ESSENCE/ASSIGNMENT. In the perigrmance of each part of this agreement. time shali be of the essence. Thig contract shall appi}'m and bind the
helrs, executors, adminisirators, assigns and successors In interesi of the respective Parties. ’ - )

18. FUNDS. it is agreed Lhat at the time of selilemant, tunds of the purchase price received from the Buyer, or Buyer's lander, may be used to apply on the purchase
pricea and may be used lo pay laxes and other liens to comply with Lhe above reguirements, the same to ba handled under supervision of Agent, and subject to ap-
proval ol Buyer's altorney on litle questions involved, and neaded to produce markelable titie. Sellers heraby appoint Agent 1o recelve such funds and make such
payments and disbursemants.

19 JOINT TENANCY, The Partles agree that H Seller's litle is held in joint tenancy this contraci shall not be construed as severing such joint tenancy, If Buyers are
husband and wite. their Interesi hereunder shall ba held in joint fenancy unless otherwise specifically indicaled.

20. COURT APPROVAL. If this properly is an assel of any estale, trust, or guardianship, thia contract |s conlingent upon Court approval unless declared unneces-
sary by Buyer’s atiornay. II necessaty, the approprlate fiduciary shall promptly obtain Court approval and convayance shall be by Court Olficer's Deed.

21. PARAGRAPH HEADINGS are lor convenience of reference and shall not it nor atfect the meaning of this contract, :



