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@ """ REAL ESTATE CONTRACT-INSTALLMENTS /!
. v l“. .
IT IS AGREED this——__ day of___September 1987, by and between
David C. Cooper and Laura L. Cooper, husband and wife, !
S8 /)
of the County Polk State of fowa, Sellers: and ;5 < )
Todd W, Ohmart and Anne D, Ohmart, husband and wife, ;'-‘__-.:
A ~

Latenie,
LITR

“:tached herete and marked “Exhibit A" all upon the terms and conditions foflowing:
M LIPS A
Al ‘. (l TOTAL PURCHASE PRICE. The buyer agreet 10 [y t0f 4810 Propeity the totel of $ 11, 000,00 . due and paysble ot
%301 Hillside West Des Moines Paolk County, Tows, &1 toliows:
. :"M_E‘_’,",’H"““'"' o 32,000,400 RICHIPT OF WHICH I3 HERESBY ACKNOWLEDGED: and

ot the County of Madison State of lowa, Buyers: )
That the Sellers, as in this contract provided, agres to sell to the Buyers, and the Buyers in consideration of the
promisos, hereby agree with the Sellers to Purchase the following described real estate situsted in the County of

Madison . State of lowa, to-wit:

Lot Ten (10) of Evans Rural Estates Plat 2, a subdivision of the South
Half (S 1/2) of the Southeast Quarter (SE 1/4) of Section Twenty-four

854 - i gownﬁhip s venty-sev%n (}7) North, Range Twenty-six (26) West
o ﬁe’%t P.M., Ma§15qn County, Iowa. _ i i )
logether ‘with any easements and servient estates appurtanant thereto, but with such reservations and exceptions of title as

:-Mbl be below-stated, and certain personal property if and as may be herein described or if and as an itemized list is at- |

* oy aasance or puacwase erice, s 2,000.00  ,, wiew 5. 118,93 (principal and interest)
ore more at the option of the Buyer, payable on or before the fifteenth day
of each and every month beginning October 15, 1987 until all of said princip
sum and interest on every part thereof at the rate of 10 per cent per annum
from September 18, 1987 is fully paid; said payments to be applied first

in payment of all interest then accrued on the remainder of said principal
sum.

In the event this contract is assigned, or the premises sold or conveyed, th
unpaid balance of this contract shall become immediately due and payable

in full. Joctscice
2 et O

2. POSSESZION. Buyen, concurrenily with dus perfotmance on their part thell be entitted to possenion of seid pramises on the 18+h day of

.Se.p@eg;beh_, 19_B87 : and thereafter 10 long a3 thay shall perform the obligations of this contract. It Buysrs are taking subject to the rights

of lessems and are entitled 1o renialy tharefrom on and eiter date of possession, §o indicats by “yai" in the space following

3 TAXES. seen el ooy - LWelve months of the 1986/87 taxes payable 1987/88 and
two months eighteen days of the 1987/88 taxes payable 1988/89 prior to

such taxes becoming delinquent, O& 03 - :

and any wnpeid teres thereon payable in prior yeers. Buyers shall pay any teses not sssumed by Seliens A ." B goent !u@o tams become dalinquest,
mey be responiible for the payment oruid tores. and the spacisl snassments if any, each year, shall furnith to the other parties evidence of + of

such itama not later than July 15 of each year. Asy preveies of Mhh‘.—hmhhnﬂmm’qﬂolﬁuh shate

lf.n:id._ for yoursell, if thet formule ¢ fai- il Buyers are purchasing & lot with sewfy bailt improvements )

4. SPECIAL ASSESSMENTS. Sallers shall pay the specisl estessments against this property: {St:ike out wither {a) or {b) bulow.)
(o) AR TR MO0 30 P 00 24 103024 3K 3000 SDIC 00T NI 2008 X D300 MO0 MIHDII X0 IS D00 I X X
September 18, 1987

(b} Which are a lien thereon at of

{Cate . X
{¢) Including all sewage disposal sssessmants lor overaQe J\uqc heretofore ausened by any municipelity having jurisdiction av of dste of poumsion.

Buvers, excepl ax above steted. thall pay il subsequent specisl atsessments snd chorges, before they become delinquent.

3. MORTGAGE., Any morigage or encumbrance of & vmilar nature agsinst the waid property shall be timaly peid by Sellers 1o a4 not to projudice the luru'
equity herein. Should Selters fail to pov. Buvers may pay any tuch tums in default and shall receive credit on this contract for such sums to paid. MORTGAGE
OV SELLERS. Sellass. their successors in interest or aiighr may, and hereby reverve the tight 1o at any time mortQege their right, hile or interest in

such premises or fo renew or extend any exiating mortgage for any emount not exceeding 100 % of the then unpaid balance of the pur.
chate price herein provided. The intesest rate and amortization thereo! shall be no more onerous than the installment requirements of this contract. Buyars here
eipretily consent 10 such & mortgage and aqree to execule and deliver ali necestary oacers 1o aid Sellers in sacuring such & mortgage which shall be prior an
paramgunt to M’ of Buyery” then cighty in said property. DEEQ FOR BUYERS SUBJECT TO MORTGAGE. IFf Buyers have reduced the balance of this contract
to the amcount of any exishi morigage balance on said premises, they may at their aption, assume and agree 1o pay said morlz-qt according to ity terma, and
subject 1o such morigage shall receive a deed to 1a:d nremises: or Sellers. at their ophion, sny time before 3uvtrs have made swch & mortgage commitment, may
reduce or par ofl such mortgage. ALLOCATED PAYMENTS, Muyers. in the event ol acauining this property 'rom an eavity holder instesd of & holder of the fes
tile. or in the evenl of & mortqage aqainst §3id cremijes. reterve the right, i ressonably necewsary for their protection to divide or aflacate the payments to the
interested parties o1 their inlerests may appeasr. SELLERS AS TRUSTEES. Sellers aqree that thay will ¢ollect no money hereunder in gxcess of the amount of the
unosid balance under the terms of Iha contract lest the tolal amount of ihe tncumbrance on the interest of Sellers or their astigas in said real ettate: and if
Scflers shall hermaiter collect or receive any moneys hereunder beyond such smount, they shall be considered end held a1 collecting and receiving seid money as
the 4gent and trustee of the Buyers for the ute ond benafit of the Buyers.

4. INSURANCE. Excepl a1 may be otherwite included in the last sentence of paragraph H(b) ebove. Buvers #1 and from said date of possession. shall conme
stenlly keep in lorce, insurance. premiume therelor to be prepaid by Buvers [withoul motice or demand) #qaingt lost by fire tornado and othar hatarch. catwalties
and contingencier a1 Setler may resonably requ-re on el buildings and improvements now os or hareafler placed on said premises and eny personal property
which may be the subiect of thig contract. in companies to be reasonably approved by Sellers in an amount not lesy than the full insurable velus of such imprave.
ments and perional properly ar mot less than the uncaid purchate price herein whichever amount in smaller with such injurence oavabie to Sellers and Buyers o3
their anterests may appear. BUYERS SHALL PROMPILY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further security for the payment of
the tumi herein menlioncd In the event o' any such catudlty lous. 1he insurance proceeds may be uted under the subereition of the Sellers 1o replace or repair the
logs if the proceeds be edequate: il nol. then same other restonsble application of tuch funds shall be made; but in any event weh proceeds shall stand a1 1ecur.
ity for the payment of the aobligations herein.

7. CARE OF PROPERTY. Buyers shall tske acod. cere of thiv property: thall keep The buildings and other improvements aow oc harsalter placed oa the
said premites in good and reascnable tepaic and ihell not injure, destroy or remove the seme during the lile of thiy contract. Buysry shall not makes eny materiet
slteration in said premises withoul the written content of the Sellers. Buyers shall not uie or permit said premites to be used lor any 'hlcqai purpoe.

E. LIENS. No machanics’' lien shall be imposed upon or foreclowed oQainst the resl estate dacribed herein.
¥. ADVANCEMENT BY SELLERS. |f Buyers fail to par tuch-tazes, spacial assessments and insuramce end effect nocesurl”r'nain. s above agreed, Sallers

'M‘. but need not. pay such tazes, special asseysments. ingurance and mate necemary repairs. and all tumy so0 advanced shall due and paysble on demand or
such sums 30 advanced may. ot the election of Sellers, be sdded to the principal amouat dus hereunder and to secured {For Buyers' rights to make advencemaenty,

b4 3

ses parQaraph 5 above.)
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10. JOINT TEMANCY IN PROCENDS AND SECURITY RIGHTS IN|REAL ESTATE. i snd only if, the Sellan immediately preceding this sale, hold the title
1o the sbova described proparty in joint tanency. and such joint tensncy hat not later been destroyed by oparation of law or L acty of the Sellers, thit sele thsll 5‘&4
hot comititule tuch desiruction snd the procesds of this cosiract, and any conlinuing end/or recapiured rights of Sallers in 1aid real astars, "““l.l,,b. and contiset !
in Sellers as joint tenants wilh rights of swvivorship snd not et tenants in common: and Buyers, in The event of the desth of ons of such toint e, g'- i+ 4
nr“boloncn ol the procesds of this contract fo the surviving Seller (or|Selters) and to sccept deed solely from him or them comistest with peragreph 1
wanlars and axcept this paragraph is thricken from thiv sgreamant. : l \
’ b
1 I
[

; (10, SELLERS." Spows, if mo! titleholder immediately praceding this cale, shell be prerumad to have sreculed 1his intrument oaly for the purposs of
ralinquishing all rights of dowsr, homertead #nd distributive share .ad??w in complisnce with section 541.13 Code of lows: and the wis of the word “Sallan’ in the
printed porlion of this contract, without more. thall ot rebut tuch presymption, mar in any way enlergu or astend the praviout intarast of such tpouse I8 sald prop-

. erty, o in tha sale procesds, nor bind such tpoute excep! et aloretaid, to the terms and orovitions of this contract.

. TIME IS OF THE ESSENCE of this Agresmant. Failure to promptly swsert rights of Seilers hergin shall not, howaves, ba a waiver of such rights or &

waivet of any ssisting or subrequent default,

12, EXCIPTIONS TO WARRANTIFS OF TITLE. The warranties of title in any Desd made purtuant to 1his contrect (See parsgraph 13) thall be 'HNU'A
reservation or quelificetion EXCEPT: {e) Zoning ordinences: (b) Such rasirictive covenaats a3 may be shown of record: (<) Eecamuaty of rucord, i l"’ é‘)
limited by paragraphs 1. 1, 3 and 4 of 1his contracl: (e} Sellers thalll give Specisl Warranty ;1 o the period sfter *equiteble ftitle pastas to Buyers; {f) Spowe

It not & titleholder, meed not join in eny werranties of the deed unlois otharwise stipsieted: (g)

(Mineral resarvations of 1ecord?)

)]
{Liens ) [Easements aot recorded?) {Interests of other partier?) {Lasieas?)
7). DEED AND AESTRACT, BILL OF SALE. 11 all said toms of money and interast are paid fo Sellers during the life of this contract, and all other ogreamenty
Tor pertarmance by Buyers have been complied with, Sallers will avecute and deliver to Buven & Warrssty Deed conveying 1eid pramises in fes

timple puriusnt 10 end in conformity with thiy coniract; and Seltars will at this time defivar to Buyers on sbatract show.ng marcnantable _ﬁtl._ in conformity with
his contract, Such sbstrect shalt begin with the goveraman! patant {unless purivent to the lowa State Bar Aspsociation titla .r.nd.rd§ there it & lesiar r'qu!umnt "
to period of ebitracting) to 1aid premises and shall thow title thareto in Seilers a4 of the date of th.s contract: of of wch sarlier date i1 end a1 dwsigneted in

Ihe mest santence.  HERQUATIEK SOICHIKINTIOAI00ICID0ITHIK AL 00N HH00IM MU M AT KIcoEet KRt tncmereseiek b st wex Roeseseac

WM MX XXX YKL AK KK . Sallers shall also pay the copl of any sbitracting due to eny act of change In the personsl sliain of Ssllers resulling In &
change of title by oparetion of lew or otharwiss. If sny personsl property is & pert uf“:tis sgrasmant, thes upon dus performance by Suyars, Sellany chall sxecute

and deliver a Bill of Sale contistent with the terms of this contract. Sellers shall pay all teser on any wch pursonsl property pavable in 19 . and all taxes therer
o payable prior thergto.
evhad

14, APPROVAL OF ABSTRACT. Burens have— aramined the abstrect of itle to this property and such abatrect is P

15.1. FORFITURE, [f Boyars {a) fail to mete the payments sforescid, or any part thereol, as tame becoms dus: or (b} fall to pay the texes or ipacial stwn-
fants or tharges, or any part thereof, levied wpon taid property, or stiened egaimt it by eny taxing body bafore eny of tuch ltems becoma delinguent; of
{e) tail to kesp the property lntured. or (d) {ail 1o tesp it in ressonsble repair a1 herein reauired: or {e) fail Yo perform any of the sgreamanhs 83 _h.uln
made or required: then sellers, in addition to any end all other legal and squitable remedies which they may have, st thair option, may procesd to torfeit and
concel this contract a1 provided by law {Chapter $5b Cods of lowa). tUpon completion of such lorfeiture Buyers thall hove no right of reclamstion or COMPARLS-
tion for money paid, or Improvemants mede: but such paymenh and/ar improsemants if aay shall be retsinad and hept b‘ Sellars 83 companmsation for the use
of seid property, sad/or ay liqvidated demages for braach of Ihis contract; esd wpon completion of such forleiturs, if the Buvers, or any othar person or pariowt
shatl be in powsemsion of said real estate or sny pert thereol, such parly of perties in pouestion thall st once peaceiully ramove theretrom, or fsiling to do 0
may ba treatead a1 tensnhy holding over, unlswluvlly after the sspiration of & lsste, and may accordingly be curted snd removed st such av provided by law.

15.2. FORECLOSURL. ' Buyers fail. in any ona o¢ mors of the ipacified ways to comply with 1his contract. sy in (a), (b}, (e}, (d) or [e] of rgumbl:’d
peragraph 15.1 above provided, Selters may upon thirty [30) days written notice of intention to accelerste the paymaent of ihe_sntite balance, during which thirty
days such deleult or defaulte sre not removed, declare the entire balsace Mrn.daa‘i;unodiﬂ‘clv duatnsdapayible;. and 5 esiter at the option of the Sallen
this contract may then be foreclowed in eavity and e receiver may be sppoisted to taka.:chasgn Yof said pramisks- aad collect the rents and peafits thereof to
be spplied a1 may ba directed by the Covrt. - - .

EERIQT S .
16. ATTORNEY'S FIES. |» case of any action, or in eny proceedings in tnftébud..'to-l llact any tumt pavsble or sscured harain, or to protect the fes i
or title herein of Selers, or in any other case permitted by law in which aMorney's Tees may be collected from Buyers, or impoted vpoa them, or vpoa asbave

described proparty, Buyers agres to pay restonable sttornen’ lees,

17, INTERESY ON DELINQUENT AMOUNTS. Either party will pay intarest st the highest legal contract rata apolicabla to a natursl person to e other on ol
:::o:mh harain a3 snd siter thay become delinquent, and/ar on cash resionably advanced %v either parly purtuant fo the tarms of this contract, st protective ditberse-
At R

. 10, ASSIGNMENT. In cote of the sscignment of this Contract by aithar of the partier, prompt notice thall be given to the other perties, who shall at the
time of such notice be furnithed with 8 duplicete of such asignment by such sssignori.  Any tuch attignment shell not terminste the lisbility of the anighor te
parform, unless a specilic releass in writing is Qiven end signed by the other party to this Contrect.

19. PERSONAL PROPERTY. tf this contract inctides theyials .of o0y personaleproperty s theasn the event of the forfaiture or toreclosure of this contract, such
perionsity shall be considered indivitible with the real eitats abase described: and. aiy such tarminstion of Buyery’ rights in said real astete shall concerrently
coerale o1 the forfeityre or forecloture hereol againt all wueh parsorpl property. -

\‘.-',, e -‘-- el ;,;;‘—,_m_” »

20. CONSTRUCTION. Words and phrases Farsin, including acknowledgmenty heraof, thell.be construed a1 in the tinguler or plural nymber, and a5 masculine,

lemining or neyter gender, occording to the contast. See paragarph 1043, abeve, for construction of the word “*Sellers.”

21. SPECIAL PROVISIONS.

ADEKEX

o O Do R e i
/

Execu'ed

C. Coope dd, W, Ohmart -4
/ %ﬂf %Qﬁaﬁ___
LNA L. - -/ -
Laura. L. Cooper / ELLERS Anne D. Ohmart BuvERs .-
oo DR =
A 1] sigas-
res
& por
Seilers’ Address Buyers’ Address .
: Polk COUNTY, w: -
q;r of September LA D Hﬂ, befors me, the undersigned. a Notary Public in and for said State, personally
. David C. Cooper and Laura L, Cooper, husband and wife
i
i lo ma known 10 ba the identical persons aarmed in snd who erecy a w foregoing imtrumant, and ackoew wd that they e ‘ql the same o thele ‘

voluntary act apd deed.

Notary Public in and far waid Stete

FOR THE LEGAL EFFECT OF THE USE
OF THIS FORM, CONSULT YOUR LAWYEA

STATEOF lowa /2 /K _ COUNTY, ss:

Onthisﬂiday of September ,A.D.19 87 betoreme,
Anne D, Ohmart and
the undersigned, a Notary Public in and for the State of lowa, personally appeared _Taodd W. Obmart .
ki tome knawn to be the person named in and who executed the foregoing instrument, and acknowledged that (he) (she)

H

" ane ho.same as (his) (her) voluntary act and deed.

S0 G

- - . "....10.-...,." e .
e » .‘1 . _
Iy - . - AL .
Y 9T
2 . ) 83 3
- { N C 8=
T oo s

- “ o «\ | A , Notary Public In and for said State.
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