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REAL ESTATE CONTRACT—INSTALLMENTS -
' : ‘ 430
IT IS AGREED this___11thiay of:_September 19_87 | by and between HLtU' :
___United Federal Savings Bank_of Iowa _BOOK g‘g PAGE_/13
ercep 11 NM1]:58
1JUTJLY 1T nt+rrv
of the County Polk State of lowa, Seflersiand o oWy
Robert P; Allen and Helen J. Allen, husbangLﬂLe__ﬂEﬁﬁﬁ%
_ - TADISQH CONTY.TOWA
of the County of Madisan State of lowa, Buyers:

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the 'Buyers in consideration of the premises,
hereby agree with the Sellers 1o Purchase the following described real estate situated in the County of _Madisan
State of lowa, to-wit. Lot Three (3) in Block One (1) of Bowlsby's Addition to the -

Town aof Winterset, Madison County, Iowa. :

together with any easements and servient estates appurtehém thereto, but with such reservations and exceptions of title as may
be below stated, and certain personal property if and as may be herein described or if and as an temized list is attached hereto
and marked “Exhibit A" all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE. Tha buyer agrees to pay for seid property the tota! of s' 22.,000,00 . due and payabis at -
Des Moines . Polk County, [owa. as Tollows:
1) DOWN PAYMENT of & 2,200.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and '
{b) BALANCE OF PURCHASE price, s 19,800.00 astolows 3 166,16 including inferest on
unpaid belances thereof at the rata of 9.0 % per annum, payable monthly {(or more at the option of ihe Buyers) on or before the 1st day
ot November . 1987 and the entire balancs if not sooner paid. shail be due and peyable on __Octoher ] 1,1892__

Buyers ehail on the said dates for payment eech month, in addition to the sald monthty paymaents, pay one-twelfth of tha annus! taxes. annual special assessments -

mmmlh'umnmdebm.ualan\d.lnmnmraasonnhlyealmratodbySelbrn.iormeumetypawnmormitmbySeﬂersloﬂme:tuﬂoimm.'

2. POSSESSION. Buyers, concurrently with due performance on their part shall ba entitled to possession of said pramisss on tho.....l.l.tb_ day
of. September 18 87 ; and thereattar 30 kong as they shall perform the obligations of this contract. If Buyers are taking subject 1o the rights

of lessees and are antitled 1o rentals tharsfrom on and after date of possession, so indicate by “yes” in the space following .

3. TAXES. Selersshanpasy 81l taxes now due and payable and prorated to the date of possesgion.
and any unpaid taxes thereon payabte in prior years. Buyears shall pay any taxes not assumed by Sellars and all subsaquent texes before same become delinquent.
Whoever may ba responsible for the payment of aaid taxes, and the special assessments, if any, sach year, shalt turnish ta the other parties evidence of payment of
such items not later than July 15 of each year. Any proration of taxes shall be based upon the taxes for the year currently payabie uniess the parties state otherwise.

{Decide for yourun“. If that formuia is fair if Buyers are purchasing a lot with newly built improumefifs.)
. 4. SPECIAL ASSESSMENTS. Sellers shall pay tha specia! assessments against this property; (Strike out either (8} or (b) below.}
(&)X WHIEIY M RATPUIN N0t B X XX WK DEROTbChe i MoK ac0d 3K kb e e a3 b prIoX tharto.

(b) Which are a lien thareon as ot. 97$1—B7
ate)} , . .
{c) Including ail sewnge disposal asssssments for overage charge heretofore assessed by any municpatity having jurisdiction as of date of possesaion.

Buyers, axcept as above siatad, shell pay all subsequent apecial aasesaments and charges, before they become delinquant.

8. INBURANCE. Except as mey be otherwise included in the last sentence of paragraph 1(b) above, Buyers as and lrom said date of passession. shall
conjtantly keep in force, Insurence. premiums therafore to be prepaid by Buyers (withoul notice or demand) against 1oss by fire. tornado and other hazards.
casuaities and contingancies as Seller may, reasonably require on afl buildings and improvements, now on or hareafter placed on gald premises and any personal
property which may be the subject of this contract, in companies 1o ba reasonably approved by Seliars in an amount not less than the full insurable value of such
improvements and peraonal property or not less than the unpatd purchase price herein whichevar amount |a amaller with such insurance payabte to Sellers and
Buyers a3 their interests may appear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the turther security for
the payment of the suma herein menticned. In the event ol any such casualty loss, the insuranca proceeds may be used under tha supervision of the Sallers to replace
orrepair tha loss i1 the procesds be adequate; if not, then sama other reasonable application of such tunda shall be made; but in any event, such proceeds shall stand
as security for the payment of the obligation herein, ,

8. CARE OF PROPERTY. Buyer shall take good care of this property; shall keep the buildings and other improvemsnts now or hereaitar placed on the said
premises In good and reasonable repair and shal! not injure, dastroy or remove the same during the life of this contraci. Buyers shall not make any material alteration
in said premises without the writtan conaant of the Sellers. Buyers shall not use or permit said premises to be used for any illegal purpose.

7.' LIENS. No mechanics' lisn shall be imposed upon of foreclosed against the real estate described herein. : .

8. ADVANCEMENT BY S8ELLERS. |f Buyers fall to pay such taxaa, special sasessments and insurance and effect necessary repairs, as above agreed, Sellers
may, but need not, pay such taxes, speciat assessments, insurance and make necessary repairs, and all sums 30 advanced shall ba due and peyeble on demand os
such sums 8o advancad may, at the elaction ot Setters, be added to the principal amount due hersunder and so secured.

£. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS INREAL ESTATE. Ifand oniy if, the Sellers iImmediately preceding this sale, hold the title tothe
above described property In Joint tenancy, and such joint tenancy has not tater been destroyed by operation of law or by acts of the Sallars, this sale shatl not
conatitute such destruction and tha procesds of this contract, and any confinuing and/or recaptured rights of Sellers In aaid real estate, shall bs and continue in
Sellers as jolnt tenants with rights of survivorship and not as tenants In common; and Buyers, in the event of the death of one of such jolnt tenants, agres to pay any
baiance of the proceeds of this contract to the surviving Seller (or Sellera) and 1o accept deed solaty from him or them cansistent with paragraph 12 below unless and
axcept thia paragreph ls atricken from this agreement. .

9% “BELLERS." Spouse, il not titisholdar immediatety preceding this sale, shell bs presumed to have exscuted this instrument only for the purpose of
relinquishing ali rights of dowsr, homastaad and distributive share and/or In compliance with section 581.13 Code of lowse; and the use of the word “Sellers™ in the
printed portion of this contract, without mare, shall not rebut such presumption, nor in any way enlarge or extend the previous interest of such spouse in said
proparty, or In the sale proceeds, nor bind such spouse sxcept as aforesaid, to the terms and provisions of this contract,

10. TIME I8 OF THE ESSENCE of this Agresment. Fallure to prompily assert rights of Setlers hereln shatl not, however, be s walver of such rights or a waiver of
any existing or subsequent default.

11. EXCEPTIONS TO WARRANTIES OF TITLE. The warranties of tille in any Deed made puriuanl to this contracl, {See paragraph 12}, shall be without

" resprvtion or qualitication EXCEPT: (a) Zoning ordinances; (b) Such restrictive covenianis as may be shown of record. (¢) Easements of record. i any; (o) A limited

by paragrapha 1, 2, 3 and 4 of thia contracy: {e} Sellers shall give SpecialWarranty as to the period after-equitablelitle passes 1o Buyers: (/) Spouse i not atitia holder.

need not join in any warranties of the deed unlasa otherwisa stipulated; (g) N/A
{Minaral reservations of record?}

o N/A N/A N/A N/A
{Lions?) {Easements nol recorded?) {Interasts ol other parties?) (Lasseas?) .
12. DEED AND ABSTRACT, BILL OF SALE. i all said sums of money and interest are paid to Sellers during the lite of thia contract, and all other agreemenis

tor perlommance by Buyers have besn compiled with, Sallers wil! exacute and dellver to Buyers a : Cnrpnr‘ﬂ e Warranty Deed
conveying said premises In fee slmpte pursuant to and in conformity with this contract; and Sellers will st this time deliver to Buyers an abstract showling
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iner.chamab!e litle, in conformity wilh this contrect. Such absiract shall begin with 1he government patent mnﬁ ani to the iowa State Bar Association title
slandards thera is a lesser requirement as 1o period of abstracting) to said premlses and shall show title ihefeto in Sellerdas of the date of this'contract; or as of such
eartier date if and as designated in the naxt sentence. This contract supercedes the previous written ofler of| y tho above described property which was

accepted by Sellers on the __8Lh day of August, 19_87 _ sollers shall aiso pay the cost of any abstracting due to any act or
changa in the personal alfairs of Sellers resulling in a change ot title by operation of law or otherwise, If any personal property is s part of this agreement, then upon
due pertormance by Buyers, Selflers shall execute and dellver a Bill of Sale consistent with the terms of this contract Sellers shall pay all taxes on any such personat

property payable in IQHB.Z.. and all 1axes thareon payable prior thareto.

§3. APPROVAL OF ABSTRACT. Buyershave__ X examined the abstract of tille o this property and such abstractts X accepted.

14. LATE CHARGE FOR OVERDUE PAYMENTS. If the Sellers have not received the full smount of any monthly payment by tha end of fifteen (15) calendar
days afier the date it is due. | wil pay a late charge to Sellers, The amount of the chiarge will be X004 &%) percant ol any overdue paymentol principal and interest. |

" il pny thes late charge promplly but only onco on each late payment.” 5.00 (5%)

15. DUE ON SALE CLAUSE. Thu: Sellors may at their oplion declate all suans secured by the Conleact 1o bi duc ind payable it ary pad of the progunty is gold or
imstered by Bonrower withoul Scliers prion written consent. 11 Sellers exercise their oplion 1o accelerale. Sellers shail mail Borrower notice ol acceleration. Such
rotice shall provide a period of notless than 30 days from the date the notice is malled within which Borrower may pay the sums delcared due. [ Borrower fails to pay
such sums prior 10 the expiration of such period, Sellers may, without further notice or demand on Borrower. enforce the terms and conditions of the Contract.

16.1. FORFEITURE. ! Buyers (a) lail to make the paymenls aloresaid, or any part thereof, as same become due; or (b) lail to pay ihe taxes or special
assessments or charges. or any part thereof, levied upon aald property, or assessed against il, by any taxing body before any of such llems become delinquent; orfc)
fail to keep the property insured: or (¢} fail to keep it In reasonable repair as herein required; or (e} iall to perform any of the agreements g3 hereln made or required;
then sellers. in addition to any and all other legal and equitable remedies which they may have, at their option, may proceed to forfeit and cancel this contract as
provided by faw (Chapler 658 Code of lowa). Upon completion of such torfeiture, Buyers shalt hava no right of reclamation or compensation for maoney paid, or
improvements made; but such paymenis and/or improvernents if any shall be ratained and kept by Sellers as compensatlon for the use of said property, and/or as
liquidated damages for breach of this contract; and upon completion of such forleiture, if the Buyers, or any othar person or parsons shall be In possassion of said
real estate or any part thereof, such party or parties in possession shall at once peacelully remove therefrom, ot failing to do 50 may ba treated s tenants hokding
over, unlawlutly after the expliration of a leass. and may accordingly be ousted and removed es such as provided by law. :

16.2. FORECLOSURE. Il Buyers fail, In any one or mora of the specified ways to comply with this contract, as in(aj. (b). {c). (d). or (e} ol numbered paregraph
16.1 above provided. Sellers may upon thirty (30} days written notice of Intention to accelerate the paymaent of the entire balance, during which thirty days such
default or defaults are not removed, declare the entire balance hereunder immedtatety due and payable; and thereatter at the option of the Sellers this contrac{ may

then be loreciosed in equity, and a receiver may be appointed to take cherge of said premises and collect the rents and profiis thereof 1o be apptied 83 may be
directed by the Court. ‘

17. ATTORNEY'S FEES. In case of any action, or In any proceedings in any Caurt to collect any sums payable or secured herein, or to prolect the lien or title
herein of Sellors, or in any other case permilted by law in which attorney’s fees may be collected from Buyers. or impased upon them, or upon the above described
property. Buyers agres to pay reasonable attorneys' lees. . '

18. INTEREST ON DELINQUENT AMOUNTS, Either party will pay Interesi at the highest legal contract rate epplicable to a natural person to the other on all
amounts herein as and after they become delinquent. and/or on cash reasonably advanced by elther party pursuant to the terms of thia contract. as protective
disbursements.

19. ASSIGNMENT. Incase of the assignment of this Contract by aimar of the parties, prompt notlce shall be given to the other partles, who shali atthe lime of
such notice be lurnished with a duplicate of such assignment by such assignors. Any such assignment shall not terminate the llabilily of the assignor to parlorm,
unless a specilic releass i writing is given and signed by the other party to this Contract.

20. PERSONAL PROPERTY. [ this contract includes the sale of any personal properly, then in 1he event of the forfeiture or loreciosure of this contract, such
personalty shall be considered indivisible with the real estate above described; and any such termination of Buyers' rights In said reat estate shall concurrently
operate as the forfelture or loreclosure hereof against all such personaf property. .

A 21, CONSTRUCTION. Words and phrases herein, including acknowledgments hereof, shall be construed as in the singular or plural number, and as
maswlir‘mg.:m]iqug or neuter gender, according to the context. See paragraph 9%, above, lor construction of the word “Sellers.” .
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) DAY -
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_Des Moines, lowa 50308 Wintersef, lowa_ 50273
SELLERS’ ADDRESS BUYERS® ADDRESS
STATE OF 10WA, Madison COUNTY,. ss;
onthis__11Eh day of September 1 AD. 19_87  tetore me, the undersigned. a Notary Public in and for sald Siate, personally

appeared___._Robert P, Allen 'and_Helen J. Allen, husbang and wife

1

1o |:ne krpwn lo- be the‘identlcai persons hamed In énd who axeculed the within and loregoing instrument, and acknowledged that they eiecuied the sama as thelr
voluntary act and deed. - - - . . '
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CORPORATE NOTARY

STATE OF Towa " Polk T COUNTY, SS.

On this Ipd day of Septemher » A.D. 19 g7 , before me,
. the undersigned a Notary Public in and for said County and said State, personally
appeared Delbert F, Reetz and Fred H. fock
to me personally known, who, being by me duly sworn, did say that they are the

Senior Vice President : and Senior Vice President ’
respectively, of said corporation; that (noxseailxbesbeen pomoumad xbyxthaxsakd) (the
seal affixed thereto is the seal of said) corporation; that said instrument was signed
and sealed on behalf of said corporation by authority of its Board of Directors; and
that the said Delbert F. Reetz and Fred H, Lock .
as such officers, acknowledged the execution of said instrument to be the voluntary
act end deed of sald corporation, by it and by them voluntarily executad.

AR )
- LA . T /

e‘Q&}x. """" nd%\*
ST D Notary Public in and for said County and
R @ el said State,
T aua
i'ziur:“ﬁ';. R ' . My Commission expires GZ;Y;Lia'_;;C)
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