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Assignment of Seller’s Interest in Real Estate
Contract for Security Purposes {Herein Referred to as “Assignment”)

KNOW ALL MEN BY THESE PRESENTS. that_Panul B. Nardini and Dianna Sue Nardini

herein referred to individually and collectively 2s “Assignors™, lor value received, grant and convey unto

City State Bank

Its successors and assigns, herein referred to as "Assignee” the followiré? described property situated In _Madison =
County. lowa, to-wit: Five acres comprising the farmstead and non-tillable ground on the southern

edge of that part of the Southwest Quarter (%) of the Southwest Quarter (%) of Section Twenty-
eight (28) lying South of the main channel of North Branch and containing 5.85 acres, more or

less, and the Northwest Quarter (X) of the Northwest Quarter (%) of Section Thirty-three (
also a tract commencing at a point 6.6 rods South of the Northwest Corner of the Southeast
Quarter (%) of the Northwest Quarter (%) of Section Thirty-three (33), thence North to the
North Branch of North River in Section Twenty-eight (28), thence following said stream in
Southeasterly direction to a point 284 feet East of the Northwest Corner of the East Half

(E¥) of the Northwest Quarter (%) of said Section,.thence following said stream in a Southerly

33)

a

direction to a point 356 feet of the Northwest Corner of said Southeast Quarter (%) of the

Northwest Quarter (%), thence following said stream in a Southerly direction to a point 6.

rods South of the Ngrth line ¢ } ) N "
nil s d o n res, o r lesg; 1 s eventy-seven
&%ﬁ#ﬁmﬁ#&‘uﬁgefﬁ?ﬁgﬁméﬁ? re;cgw grs Ze}rea e%eregged ogrtiﬁe ;;Srgﬁerg'. l;lin'd’ al gaggr%\érqls?ﬁérﬁg‘gabpsrglgnances. rents, royaltles,

mineral, oll and gas rights and protils, water, water rights, and water slock, and all fixiures now or hereatter attached to the property, all of
which, including replacements and additions therelo. shall be desmed to be and remain a part of the property covered by this Assign.
ment; and all of the foregolng, together with said property are herein referred to as the "Property”,

Asslgnors hereby sell, assign, transier and set over unto Assignee, ail of Assignors'right, title and interest including all moneys due
or to become due Assignors thereunder in and to the real estate contract covering the Property dated the __22nd day of

— -June 19_78 _byandbetween __Paul B. Nardipi and Dianna Sue Nardini

— _assellerand ___Jerry E. Logston and Carol A._ Logston
‘a3 buyer recorded in Book _108 a1 Page __95 . Madison

referred to as “Contract™,

Assignors hereby grant Assignee a security inlerest under the Uniform Gommercial Code of lowa In and to the Assignors’ interest in
the Contract and all moneys due or 10 become due Assignors thereunder.

The Assignors do hereby covanant with Assignee thal the Assignors have good and lawful authority to sell, convey, assign and
encumber the Property, Contract and all moneys due ot to become due thereunder: that satd Property, Contract and moneys due or 1o
become due thereunder are free and clear of all ltens and encumbrances whatsoever except as may be stated: and Assignors covenant to
warrantand cefend the said Property and Contract against the lawful claims of all persons whomsoever, except as may be above stated.

Provided, that this Assignment is made in trust for the foliowing uses and purposes:

To secure the performance of the covenants and agreements herein set forth and the payment of the indebledness evidenced by the
promissory note (s) or other instruments executed by Assignors, elther jointly or severally, to the order of Assignee and any other
indebtedness of Assignors, |ointly or severally, to Assignee, whether now existing or herealter incurred, of every kind and character,
direct or indirect. whether as maker, endorser, guarantor, surety or by way ot overdrafts, and whether such indebtedness Is from time to
time reduced and thereatter increased or entirely extinguished and thereafter reincurred, including, without limilation, any sums
advanced by Assignee in the performance o! Assignors’ obligations heteunder. including the payment of any fees, insurance, repairs,
taxes and amounts secured by encumbrances with iespect to the Praperty, and any attorney fees and other charges and expenses
incurred in the collection of the obligations secured hereby. it is the intention of Assignors to secure payment to Assignee of any
indebtednoss now or herealter owing by Assignors, or olther of them, 1o Asslignee and also to secure payment of any extensions or
fanowals of any such indebtedness or any part thereof; provided, however, that Indebtedness Incurred in a "Consumer Credit
Transaction" as datined in the lowa Consurner Cradit Code shall not be secured by this Assignment. The securily granted or to be granted
hereby Ig. and shall be continulng untit specifically terminated in writing by the Assignes.

Assignee du: 5 rot by the acceptance of this Assignment agree to perform any of the obligations of Assignors under the Contract.

Assignors hereby agrea to pay all taxes and assessments, general or special, upon or against any of the Property, belore such taxes
of special assess:i.c ='; hecomedelinquent and agree to pay, when due, all monles secured by liens or encumbrances that may be upon or
against any of Lhe Proparty and agree to pay when due all amounts payable on the Contract. Assignors shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire hazards included within the term "extended coverage”, and such
other hazards as Asslgnee may require and In such form and amounls and for such periods as Assignee may require; provided, that
Assignee shall not require that the amount of such coverago exceed that amount of coverage required to pay the sums secured by this
F»:ss.lgntrnent. Assignors shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the

roperty,
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It hereby expressly is agreed by and batween the panties hereto and made part of this Assignment that in the event of the nonpaymen'.
of any of said notes, abligations and liabilitles secured hereby in accordance with their terms or at maturity, whether such matunty be by
acceleration or otherwise, orin the event of the failure of Assignors to keep and perform any of the conditions, snipulall_on_s andg coyenams
herein contained or required to be kept by the terms of any obligation secured hereby, that then the whole amount of principal and interest
secured by this Assignment and then unpaid shall become due and payable absolulely, at the option of Assignee, ils SuCcessors of
assigns, and without notice 1o Assignors, suit may be brought for the collection thereof, and for the enforcement of this Assignment. Itl
further hereby is agreed by and between the partles that Assignee, ils Successors or assigns, may il it so elect, perform AssSignors
obligations hersunder, including the payment of fees, insurance premiun.s, costs of rapairs, taxes and the payment of amounts se_cufed
by encumbrances orn the Property and amounts necessary to perform Assignors' obligations under the Contract, and that any mgnies so
expended shall becom.e part of the abligations secured hereby in adcition to the other notes and obligations secured hereby and shali

be payable by the Assignor upon demand with Interast at the rate prevailing on the most recent note secured by this Assignment.

Assignors hareby agree that in the event legal proceedings are instituted to collect any of the notes or obligations or liabilities hereby
secured, or in the event of the collection of any such notes or obligations by an attorney at law, that a reasonable atiorney’s iee and also
the reasonable cost and expense shall be allowed and added 1o the debt secured hereby and become lien upon all of the property
herelnabave described. Assignors agree to pay such attorney's fees and such attorney's fees and expenses shall be taxed as part of the
costs in any judgment or decree rendered in such proceedinys.

Each of the undersignad heraby relinquish all rights of dower, homestead and distributive sharas in and to the above-dascribed real

aslale,
March L1987 /Zj
. . ) IS
* 4%&( /%;r // InL Pisase

Signed this 2Qth day of .

Paul B. Nardini e
print
names
undear
signa-
{ures

STATE OF IOWA ; os Dianna Sue Nardini
COUNTYOF _Banne_ )

On this _2{)t hlay of March 19 _87__. before me, the undersigned, a Notary Public in and for said County
and said State, personally appeared Paul B, Nardini and Dianna Sue Nardini

X

to me known o be the identical persons named in and who executed the
foregoing instrument, and acknowledged that they executed the same as their voluntary act and deed.

MARTHA L CANNON
10-19-88 .

Notary Public in and for the said County and State

WHEN RECORDED. RETURN TO: __City State Bank
105 East Second Street
Madrid, Iowa 50156
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