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ASSIGNMENT OF SELLEA'SINTEREST IN AEAL ESTATE
CONTRACT FOR SECURITY PURPOSES
{SECURITY AGREEMENT)

KNOW ALL MEN BY THESE PRESENTS. tha Patrick F. Corkrean and Nancy M, Corkrean

interest) its successors and assigns, hereln relerred to individually and
collectively as the "' Debtor,”" for and In consigaratlon of good and valvable conslderation recelved doss haraby $e!l. transler, assign and set
over unlo FARMERS AND MERCHANTS STATE BANK, WINTERSET, IOWA $0273, Its successors and assigns, herein refersed to as the 'Bank'’
the following property:

All of the rights, title and Interest of the Dablor as Saller Including all monles dus or ta became dléﬂ the Deblor pursuant to ona certain

Real Eslate Contract, dated the _ 7th g3y of June .19 , by and between
Patrick F. & Nancy M. Corkrean (% interest) as Saller and Y

Larry Haw as Buyer, recorded In Book __118 __atpage 160 atthe
Madison County Recorder's Qftice, covering the property described batow, and harsln raferred to as the ' Contract ™

All of the Debtor s right, title and Interast In the propertydsscribed In the Contract which Is fegally described as foliows, to wit:

The South One-half (S%) of the Southwest Quarter (SW1/4) of Soction Filteen
(15), in Township Seventy-five (75) North, Range Twentv-scven (27) Wesr
of the 5th P.M., except the South Thirty-two (32) rods of the West Twenty
(20) rods thereof; used for school purposes; AND The Souihwest Quarcer
(SW1/4) of the Southeast Quarter (SE1/4) of Section Fifteen (15) of Township
Seventy-five (75) WNorth, Range Twenty-seven (27) West ot the 5ch F.M.,

Madison County, Iowa. .
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The Debtor covenants with the Bank faithfully to observe and partorm all of the obligations and agreemsnis Imposed upan the Deblor as
the seller In the Conlract. Ths Bank doas nol by the acceptance of this Assignment agres 1o perform any of the obligations of the Dabtor
under the Contract.

Debtor further represents and agrees that:

(a} Debtor hersby lrrevocably appoints the Bank Its true and lawlu) altarnay, with power ol substitutlon, to take control In any manner of
any cash or non-cash |tems recelved In payment on the Collateral; to recelve, open and dispose of all mall addressed to the Debior; to
andorse the name of the Deblor upon any checks, drafts, monay orders, or other svidences of payment thal may come into the Bank's
possession; 1o sign the Dabtor’s name on any dead or notlce 1o the Buyer: to sign the Debtor's name on any proof of clalm in bankruptcy
against the Buyer; and do all other acts and things nacessary In the Bank's sofe Judgment 1o carry out the terms of this Assignmaent.

(b) The Conlract arose from a bonalice sals, The Contract Is genulna and enforceabls against the Buyer according to its terms,

(c) Debtor wiil defend the Collateral agalnst the ctalms and demands of all other partles: will kesp the Collateral free from all security
Interests or other sncumbrances, except as spacified herain; and wlil not sell, transter, assign, dellver or otherwise dispose of any
Collaieral or any Interesi thereln without the prior writtan consant of the Bank.

(d) Debtor will keep. In accordance with genserally accepted accounting principles consistently applled, accurate and complsts records
concarning tha Collateral; and will parmil the Bank or Its agants from Ltma to time to Inspect the Collateral and to audit and maks extracls
trom such records or any of the Debtor's books, ledgers, reparts, correspondence and other racords.

(o) Debtor will notlty the Bank In wrlting prior to any change |n the Deblor's address specitied hereln, and prlor 1o any change In the
Debtor's name, ldentity or legal structure;

() Debtor, In connection herewith, will execute and dsliver to the Bank such financing stataments or other documents, pay all costs of
titls searches and of fHing tinancing statements and other documents In all public officas requested by the Bank, and do such other things
with respect to tha Collateral as the Bank may raquaest.

{g) Debtor witl pay or cause to be pald all laxes, assessments and othar charges of every nature which may ba levied or assassad agalnst
tha Collateral; will Insure or cause 1o be Insured the Callateral agatnst risks, and In coverage, form and amount satisfactory to the Bank with
the Bank named as an Insured on such policles; and at the Bank’s raques!, will deflver or cause each poticy or carilicate ol Insurance
thereol to be delivarad to the Bank.

(h) Dabtor will cause or wili take good tare of the Collateral and wlll maintain the Collateral In good condition and repair and not permit
Its value to be Impalred, and wlll ImmadIataly glve the Bank writian notice of any loss of, or damags to, any of tha Collateral.

REMEDIES/DEFAULT. 1t Is understood and agreed beiween the Debtor and the Bank that In the evant of tha non-payment or other
event of default occurring with respect to any ol the Obligations secured by this Assignmant in accordance with the terms of the Obligations
or at maturlty, whether such maturity be by accsleration or otherwlise, or In the evant of the fallurs of tha Debtor to kaep and perform any of
tha terms of any Obligations secured hersby, or In the svanl the Buyar or Its successors or assigns fall to observe or parform any of Hs
Obligations under the Contract, that then the whols amount of principal and Interest sacured by this Assignmant and than unpald shall

. bscome dus anil payable, at the option of the Bank, and without notice to the Debtor and sult may be brought for the collection therao! and
for the enforcement of this Assignment.

After.the occurrence of a default as described above, the Bank may direct any or ail of the Buyers of the Property under the contract to
pay to the Bank or it agent such procesds, payments, Issues, profits, ravenues, rights and bensfits as may now ba due or shall hareaflaer

7 . -bscome dus. The aff!davit or written statement of an agent or attornay of the Bank stating that there has been a default shall constitute

conclusive evidance thereof, and any Buyer or other person Is authorized and diractad to rely thereon without liabliity or the determination
" gf the actuat exlstence of any default under this Assignment and 1hs Debtor shall have no recourse against any Buyer for the proceeds pald
to the Bank,
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Upondatault, tha Bank shall have all tha rights and remadies of a secured party under the Unliorm Commaerclal Code of lowa and under
any other applicabln laws. Any requitements of the reasonable nollce by elther party 1o tha other or to any guarantors or suretlas of the
Dabtor shall be met If such notice is maildd, postage repald, lo the address of the parties shown on the last page of this Assignment {or to
such othar mailing address as elther party In writing later furnishes (o the other) at Isast tan calandar days (counting the day of sanding)
betore tha time of the event or contemplated action set forth In $ald notice. Debtor agress to pay all expenses of relaking, holding,
preparing for sale, and seiling and attornay's leas and legal expanses as may be allowed by law and Incurrad by the Bank In enforcing its
rights under this Assignmaent. All exemptions In and to any of the Collateral are hareby walvad. The rights and remedies heraln conferred
upon tha Bank shaii be cumulative and not altarnative and shall be In addition te and not In substitution of or in darcgation of rights and
remedles conlerred by the Unitorm Commerclal Cota of lowa, and other appiicable laws.

Il ts undersiood and agreed that until the occurrence of any act or omission which constitutes a delault as described above, the
Installment paymants as they become dus under tha terms of the Contract may be pald to the Oabtor 1o rat1ain, usa and anjoy ths same.

ESCROW. The Deblor has heratotor or will deposit herawith the absiract and an exacuted warranty dead to tha subject Property of the
Contract. The abstract and deed are to ramaln In ascrow and nol to ba deliverad to the Buyer until the Contract Is patd In full. The abstract
and deed wll be returned to the Oebtor It all Obligations of the Deblor hersunder are partormed and satisfled In full by the Debtor. The
Bank Is authorlzed to release and deliver to the Buyer the deed and absiract upon payment in lull of the Contract prica by the Buyer. It Is
hereby agreat that the Bank Is not acting as an escrow agent as that term Is delined in lowa Code §524.905(3) and tha accounting and other
requirements of that section shall not be applicable to this transactlon.

It thliﬁsﬂg\fﬁfdﬂﬂuqlvas agricultural Iand as that term Is dslinad In Saction 172C.1 of tha Code of lowa, than notlce Is herety given
lh?} L@W pfura'ﬂ%a has been daposliad with the Bank and the grantor's name and addrass Is Patrick

iufadid and the grantes’s name and address IS FARMERS AND MERCHANTS STATE BANK, 101 Wert
.'Joilgmh st mmrut \u(;om, all pursuant to lowa Code § 556.44.

N m 2 FARMERS AND ,namm STATE
Rt o il f b

W‘Lll iam L. Davis, Sr. Vice President
IHSUHSJE Aﬁp!ps m@a evanl the Debtor shall tail to provide adequate Insurance, pay taxes, of parform any other duly set
forih pargln the Bank rpdy withgut netics; at Its optlon, but without any obligation or 11abillty to do so, procurd Insurance, pay laxes or
perform an a otheedo so{?oﬂhheraln and add said sum to tha balance of the Obllgatlons hereln accurad. Dablor hereby appoints the Bank
the agln Wl L] for Ibe Debier in ad|usting and cancal!lng such Insurance and andorsing setitement dratls.

TP LA
SUCCESSORS AND ASSIGNS. The rights and priviieges of the Bank undar thls Assignmant shall inure to the Benslit of Its successors
and assigns. All covenants, representations, warrantles and agreaments of the Debtor contalned In this Assignment are joint and several Ii
the Debtor Is more than one and shall bind the Debtor's personal representatives. heirs, successors and assigns.
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NON-WAIVER, EXTERSIONS, ETC. Any extenslon of time for payment of any Installment ol any of the Debtor's Obligatians or the
acceptance of only part of such Instaliment, or the fallure ol tha Bank 10 enlorce the sirict parformance of any convenanl, promiss or
condition hereln contalined {or In any other note, nbltgallon or agreement) on the part of the Debtor to be pertormed, shall nol opesats as a
walver of the right of the Bank thereafter 1o requlire that the Debtor's Obligations and the terms hareln be steictly parformed according o
tha 1enor thereol and hereol. No party [o this Assignmant shall ba discharged from liabilily to the Bank by reason of the Bank’s extending
the time for payment of an Instaliment or Instaliments owing or due upen any such Obligatlon, or by reason of the Bank’s walver or
modification of any tarms of this Assignmant. All parties herato saverally walve presentmant for payment, notice ol non-payment, protest,
notice of protest and dellgence In bringing sull agatnst any party. The Dabtor agrees \hat the Bank may, without thereby releasing the
Debtor, substitute, relsase, alter or make any other dispasition of any Coltateral and further agree that the Bank Is not requlired to first
resort for payment to any such Collateral. Debtor granis Bank, as further securlty lor the Obligatlons sscured harsby, a security Interest
and lien In any credit balance (and other money) now or herealter owed 1he Dabtor by tha Bank or any assignes of the Bank and, In addition,
agrees that the Bank may, without prlor nollce or demand, set off agalnst any such credit balance (or other menay) any amount owing upon
the Obligations secured hereby. No walver of any provision of this Assignment shall be eflactive unless in writing 2nd sigr.ed by the Bank.

-

MORTGAGE. In the svent Debtor shall acquire sither through forfeHure. foreclosure, deed In lisu of foreclosure, or any other method or
manner the Interest of the Buyer In the real astats contract hareby assigned, Debtor hereby agreas that this document shall constitute a
mortgage without the requirement of any further decumentation or {iling. Debtor further agrees that this Mortgage may be foreclosed
pursuant to Chapter 654 of the Codes of lowa and thal In the event of {oreclosure and sherili’s sale of the property Invelved, the period of
redemption from the date of sale may be reduced to six (6) months, at the optlon of the Bank, H the Bank walves In sald foreclosure
proceedings any rights to a deficlency [udgment against the Debtor which may otherwlise have arlsen out of sald foreclosure procsedings. It
Is further agreed, under Chapter 628 of Lhe Code of Yowa. as amended. that In the event of such toraclosure, and In the event of the linding
by the court dacres In such forsclosure that the real estate herelnabove set out has been abandoned by ihe owners and the persons
personally liable under the mortpage at the lime of foraclosure, the parlod of redamptlon from foraciosure sale will be reduced to sixty (60)
days if In such event the Bank walvas righis to a deficlency judgment agalnst tha Debtor or I1s successor In Interest, subject 1o the other
provisions of the above-referenced law as amended. Tha provislons ol 628.28 shall apply where applicable. It {s further agreed that if this
agreement Is foreclosed pursuant Chaptar 654 of tha Code of lowa, the Bank shall be enlitiad to the appolntment of a recelver as provided
therein.

CONSTRAUCTION. Tha Debtor hereby relinquishes all 7ights ol dower, homestead and distributlve shares In and to the Property. Words
and phrases herein shall ba construed as In the singular or plural number, and as mascullne, feminine, or neuter gender accord!ng to the
contaxt. The paragraph headings of this Assignment ara lor convenlence only and shall not iimlt the terms of this Assignment. The validity,
construction and anforcement of this Assignment shall bs determined and governed by the laws of lowa. All tarms not otherwise detined
shall have the meaning assigned to them by the Uniform Commaercial Code ol lowa. | any provisions of this Assignment shall for any
reason ba held to ba Invalid or unaniprcaable, such Invalldily or unenforceabllity shall not attect any ather provision herect, but this
Assignment shall be construed as It such Invalld or unenforceable provision had never been contained herein.

Executed this__28th dayot __ March

STATE OF IOWA
S8

COUNTY OF __Madison

Onthis _28ch day ot_M.auL_ﬂ ] EB belora ma the undersigned, a Notary Public Ini lor salti - Eﬂw b o
and State, personally appeared __Patric ancy M. Corkrean 'U £ Ad

". o
to me parsonally know to be the Identical parsoaﬁ?amw h(ub @ iz
sxecuted the loregoing Instrument, and acknowledged that ha/they sxecuted the sam( as %hu v }{m é act and mu-» .Z' -

(‘(C\..» "

Notary Public In and for sald i'f \"
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