~——TE IOWA STATE BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE

OF THIS FORM, CONSULT YOUR LAWYER

|

REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between __THE FEDERAL LAND BANK OF OMAHA,

, Sellers, and _Lee F., Wheeler and Esther G. Wheeler, husband

and wife,
. Buyers: ﬂ—:yf .
oy
Sellers agree to sell and Buyers agree to buy real estate in __Mad ison PAGE

County, lowa, described as:

The North Half (N 1/2) of the Northeast Quarter (NE 1/4) Section Thirty-three (33)
Township Seventy-four (74), Range Twenty-nine (29) West of the Fifth P.M., Madison &

County, Iowa. O
o compared oy 1GUS

Lo 124 pani 161
with any easements and appurlenant servient estates, but subject to the following; ISBBEAR 10 AR 1.
a. any zoning and other ordinances, MARY E.WELTY
b. any covenants of record; Fee $15.00 RCZCORDER

i . SES NG HELUT SRS PR Vit
c. any easements of record for public ulilities, roads and highways; and PENGEN CHEM
d (Consider: liens; mineral rights; olher easements; interests of others.)_Subiect to a preexisting

Yggtr%ct filed for record in Madlson County Recorder's office, April 25, 1973, in Book
a

123. .
designatdd the F}eal Estate, upon the following terms:

1. PRICE. The total purchase price for the real estate isTen_Thousand Dollars _and no/100-------——--

""""""""""""""""""""""""""""""""""""""""""" —Bollars ($_10,000.00 )

of which 00/100-===-= ==~ e oo Dollars (§ _00/100 )
has been paid. Buyers shall pay the balance to Sellers al their address, or as direcled by Sellers, as follows:

$1,000.00 principal plus 7.5% interest on the outstanding balance on each March 1
beginning March 1, 1989 and continuing through March 1, 1998.

No prepayment is permitted.

2. INTEREST. Buyers shall pay interest from __March 1, 1988 upon the unpaid balance, at
the rate of _ 723 __ percent per annum, payable _each_March 1
Buyers shall also pay inlerest at the rate of _ 15 percent per annum on all delinquent amounts and any

sum reasonably advanced by Seilers o protect their interest in this contract, computed from the date of the
delinquency or advance.

,.++ 3. REAL ESTATE TAXES. Sellers shall pay no_taxes. Buyers agree to pay all real estale taxes

-payable and maintain taxes in current status hereafter.

‘an‘d any uﬁpaid "{eal estate laxes payable in prior years. Buyers shall pay all subsequent real estaie taxes. Any
proration ofhaeét' eslale taxes on the Real Estate shall be based upon such taxes for the year currently payable unless
the partigs'slate otherwise.

oo no speclal assessments against the property.
-4. SPECIAL ASSESSMENTS. Sellers shall pay KSRGS EAEmEr X WhIChare edeorktheBeat Estetx ax pkx

XN I BB BT IGTE O X
XK BT K B PSP A8 P 1T TG o O Bsye s

5 POSSESSION. Sellers shall give Buyers possession of the Real Estate on March 1 , 19_88

6. INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the date of possession.
Buyers shall accept insurance proceeds instead of Sellers replacing or repairing damaged improvémerus,_ Ater..
possession and until full payment of the purchase price, Buyers shall keep the improvements on the Reai Estate
insured against loss by fire, tornado, and extended coverage for a sum not less than 80 percent of full insutable valile*--’

payable to the Sellers and Buyers as their inlerests may appear. Buyers shall provide Sellers with evidehc'e.pr such .-
agurance. ) .

+
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Sellers shall provide no abstract of title.
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7. ABSTRACT AND TITLE. SR XA NN IGNRICK XX NGO HHDY XA RNAUETAR K AKIH IS ANE FREKE SR X

KOORHIRE K O KR Ot R KHKIMSODIRIEC KOO XX XX XX XX X X AN KIS RURE SO T30y M NN A KNG X AK XX
YR RO TE R R AN R R R IR ORNDLR Y K SRR RIRK WA S R 0B NOIK WA AR X MO TN ANOLAKIC XK K MR X X
BRI BAOATRR AR AN FICUSRAK RERITRR AN EXODOIHX AR MU EXX RN XX PRRUESH AN ICKEN X XHRK RKIH XXX
PN RK RO SOSTE RENTR X AR R R K RN a KA KR HEX o Fact ORRK KKK ey ek KK HIeXUTE MXSEK NeEt XSee KK X X
BRRK RRY SHEXROGTR £ AN OO K XO0R K K DK MR S OUEXIRIB DA K RS K0 GE RIS HKH KR RERAE KK XX

oot deat X Rk Reers R HGDESS0ONEERX

8 FIXTURES. All property that integrally belongs to or is part of the Real Estate, whether altached or detached,
such as light fixiures, shades, rods, biinds, awnings, windows, storm doors, screens, plumbing fixtures, water heaters,
waler softeners, automalic healing equipment, air conditioning equipment, wall to wall carpeting, built-in items and
electrical service cable, outside television towers and antenna, fencing. gates and landscaping shall be considered a
part of Real Estate and included in the sale except: (Consider: Rental items )

9. CARE OF PROPERTY. Buyers shall take good cate ol the property: shall keep the buildings and other
improvements now o later placed on the Real Estate in good and reasonable repair and shall not injure, destroy or

remove the property during the life of this contract. Buyers shall not make any material alteration to the Real Eslate
wilhout the wrillen consent of the Seilers.

.10 DEED. Upon payment of purchase price, Sellers shall convey the Real Eslale 1o Buyers or their assignees,

Q"‘it Claim deed, free and clear of all liens, restrictions, and encumbrances except as

. provnded in 1.a. through 1.d_Any general warranties of title shall extend only the date of this contract, with special
warranties as 1o acls of Sellers continuing up to time of delivery of the deed.

1. REMEDIES OF THE PARTIES.
. If Buyers fail to timely perform this contract, the Sellers may forfeit it as provided in The Code, and al!
payments made shall be forfeited or, al Seller’s option, upon thirty days written notice of intention to accelerate
. the payment of the enlire balance because of such failure (during which thirty days such failure is not
corrected) Sellers may deciare the entire balance immedialely due and payable. Thereafter this contract may
be foreclosed in equity, the Court may appoint a receiver; and the perod of redemption atter sale on
foreclosure may be reduced under the conditions of Section 628 26 or Seclion 628.27 of The Code.
b. If Sellers tail to timely pertorm this contracl, Buyers have the right to have all payments made returned
to them.

¢. Buyers and Sellers are also entilled to utilize any and all other remedies or actions at law or in equily
available to them.

d. In any action or proceeding relaling to this contract the successtul party shall be entitled to receive
reasonable attorney's fees and costs as permitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers, immediately preceding this contract.
hold title to the Real Estate in joint tenancy with full right of survivorship, and the joint tenancy is not later destroyed
by operation of law or by acts of the Sellers, then the proceeds of this sale, and any continuing or recaplured rights
of Sellers in the Real Estate, shall belong to Sellers as joint tenants with full right of survivorship and not as ten-
ants in common; and Buyers, in the event of the death of either Seller, agree to pay any balance of the price due

Sellers under this contract 1o the surviving Seller and to accept a deed frorm the surviving Seller consistent with
paragraph 10.

13 JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a litleholder irmmmediately preceding accep-
tance of this offer, execules this contract only for the purpose of relinquishing all rights of dower, homestead and dis-
tributive share or in compliance with Seclion 516.13 of The Code and agrees to execute the deed lor this purpose.

- 14 TIME IS OF THE ESSENCE. Time is ol the essence in this contract.

15. PERSONAL PROPERTY. If this contract includes the sale of any personal property. the Buyers grant the

Sellers a security interest in the personal property and Buyers shall execute the necessary financing statements
and deiliver them to Sellers.

16. CONSTRUCTION. Words and phrases in this contract shal b& 2 &Ried as in the singular or plural
number, and as masculine, feminine or neuter gender, according to the context.

17. ADDITIONAL PROVISIONS.

Dated this _C?LK!_ day of ,ﬁz’yfﬁ_(‘ L\ .19 tp % e --m

THE FEDERAL LAND BANK_ OF OMARA Yy-a

to me knowﬁ‘ la be the identical persons named in and who execuled the foregoing instrument, and acknowledged
iorut? G they executed the same as therr volutary act and deed.

B g ' (Dot Mo

4o eenane . . Notary Public in and tor Said State.
TARIAN

----------

: By: The Federal La Bank Associatlo
"//_.-JJ- g 1}4;‘/([ Y Red (xk . n.q{rc‘ %d' "0’
Lee F. Wheelger jéi AN\ F r'..,! 1
éﬁi@ é&)@@z By: ABK N -
Esther G. Wheeler BUYERS Steve Stanton: ™ . » THSELLEAS 1 om:
Rural Route 2, Lorimor, Iowa 50149 Vice Prcsidenf. > }j o Foes
"-4”"1‘['(9."3.:—.
P. 0. Box 520, Perry,_;[owa 5022qQ.- ‘}’\ &
Buyers' Address Selvel?q Add ﬂss .
STATE OF __Zaecsa . COUNTY OF y /4 ss:
On this Tl day of __LF 24, ,19_%5 _ belore me, the undersigned, a Notary Public in
ahd .said State, personally appgared
_____ .éf (2 /f (e lin, ?/e Scthen (3 LA,
RO W
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STATE OF IOWA, __ DALLAS COUNTY ss:
On this_Jth day of __March ,19__88

a Notary Public in and for the State of lowa, personally appeared____Steve Stantan

before me, the undersigned,

Y » to me personally known, who being by me

duly sworn, did say that they anexthe Vice President LLT

xespechvalyxof the corporation executing the within and fore
mmmedwm(me seal affixed thersto is th

RULLLLITTEPS
‘"

going instrument to which this is attached, that £ o aad
e seal of the) corporation; that said instrument was signed

vofun ry dfqd.deed 01 the corporation, by it and by tem voluntarily gxecuted.

‘_-. " /A.,N 7%4/444

as officers acknowledged the execution of the foregoing instrument to be the

L s

IOWA, erlE m i’swm ATION » Notary Public in and for said State.

Official Feorm Nov 172 (Secnons 558 38 and 538.39, Code of lows)
[ This Printing May, 1988

Acknowledgment: For use in the case of corporations

ADDENDUM TO REAL ESTATE CONTRACT

WATVER OF HOMESTEAD EXEMPTION AND MARITAL RIGHTS

EACH OF THE UNDERSIGNED HEREBY RELINQUISHES ALL RIGHTS OF DOWER, HOMESTEAD AND DISTRIBUTIVE
SHARES IN AND TO THE ABOVE DESCRIBED REAL ESTATE AND WAIVES ALL RIGHTS OF EXEMPTION, AS TO
ANY OF SAID PROPERTY. EACH OF THE UNDERSIGNED UNDERSTANDS THAT HOMESTEAD PROPERTY IS IN
MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPYT FROM JUDICIAL SALE; AND THAT

BY SIGNING THIS CONTRACT, EACH OF THE UNDERSIGNED VOLUNTARILY GIVES UP HIS, HER OR ITS RIGHT
TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

etk e el G /968

Lee F. Wheeler

atbany) W hed DATE aé@’-«/: 7 ) 9f8

Esther G. Wheeler -

1
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