R R ) LT

o IOWA STATE BAR ASSOCIATION - FOR THE LEQAL EFFECT OF THE USE

OF THIS FORM, CONSULT YOUR LAWYER
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Ollicial Form No.342  (Trade-Mark Realstersd, State of lows. 1987)

€  REAL ESTATE CONTRACT-INSTALLMENTS
IT 1S AGREED this____ day- of Febru'érY, . 1988 by and between : — E )

Roger L. Asher, a single perso'h and Lynn-A. Morsch fka Lynn. A, ' t

Asher and - -Howell A. Morsch, wife and husband TN
of the COl.jnfy Madison . ] Sfofe. of |0Wa.'Se||ers;'§nd . | . 1;_ 2
Melvin D. Henley and Carolyn S. Henley, husband and wife ':
as joint tenants with full rights of survivorship-

of the County of Madison : State of lowa, Buyers: ,
That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers' in consideration of the
premises, hereby agree with the Sellers to Purchase the following described real estate situated in the County of

Madison . State of lowa, to-wit: _

SEE EXHIBIT "A"

fogether with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below slaled, and certain personal property if and as may be herein described or if and os an itemized list is at-
iacled hereto and marked "Exhibit A" all upon the terms and conditions following: : ‘

1. TOTAL PURCHASE PRICE. The buygr agrees 10 [-ay lor soid properly the 1otal of $__ 2 L 025 s 00 i , due and payable af . J
- - _ ‘ Cuunry,‘ Io_ua, as tollows:
{o) DOWN PAYMENT of § -0- . RECEIPT OF WHICH Al! HERERY ACKNOWLEDGED: and .
. (8) BALANCE OF purcHAsE Paick, 5.2, 025.00 " -, jom 3.51,012.50 (principal only)

3 FILED ND, __~ 1436
. | : . V DOMI_84__ 55t 130

Gom®¥®  ISB0FEB24 Mt i0: 49

MARY E. WELTY
.. _RECORDER
CARISON CRNMTY 1w

: - Fee $15.00

due February 1, 1988 and $l,012_.5Q {principal only) due Ma%r l',19_88 B

2. POSSESSION. Buyers, concurrently with r;lun porlormance on their part shall bé.entitled to ponanion..of 1aid premiies on the ]-St : day of
February 19

: and therealler so long as they thalt perfnrrr; the abligstions of this contract. I Buyers are taking subject to tha rights

of lessees and are entitled to renlals !here_.frum on and alter date of potsession, 1o E'ndir.afe by "yes” in the space following

3. TAXES. Sallers shall pay twelve mdnth of the 1986 /87 taxes D?Vable 1987/88
prior to such taxes becoming delinguent, ' '

an.d any unpaid taxes thereon payable in prior yeors. Buyars shall pay any faxes not auumed by Sellers and all subsequent taxes before same become dalingquent.
Whoever may be responsible for the payment of said taxes, and. the wpeciol ouessments, if eny, each year, shall furnlth to the other parties evidencs of paymant of
such itkms not lotee thaw July I5.of sach year. Asy proreiisa of tozes tholl be based upen ihe foxas fer the yoor swrveaity payshle wnlens the parfies state

{Decide, for yoursell, if that formula s fai- if Buyers ere ‘purchosing & lot with newly Luilt improvements.}

4. SPECIAL ASSESIMENTS. Scllers shall pay the special assessments -nqaimi this property: {Strike out either (a) or (b) below.)

la} MR‘F?‘Wmﬁm?ﬁﬁx}{x%w&%mm&m#%&aﬁﬁﬁﬁ%ﬁxgﬁﬁ thereto.
February 1, 1988 ‘

{b} Whith are a lien therean at of

. {Date . e e .
{e) Including all sewage disposal assessments for overage cLarqe heretofore assessed by sny municipalily having jurisdiclion ay of date of possessian.
Buvers, cxcept a1 above staled, shsll psy all subsequent special assessments and charges, belore they become delinquent,

3. MORTGAGE. Any morlgage or encumbrance of a similor nature against 1he said-property shall be timely Fqid by Sellers 5o as not to prejudice the Buyers'
cquily herein. Should Sellers fail to pay, Buyers may pay any such sump in delaull and shall receive credit on his contract for such wms 1o peid. MORTGAGE
BY SELLERS. Selters, their successars in inferest or ausigns may, and hereby reserve the right te at any time mortgage. their right, title or inforest In

tuch premites or to ‘renew or setend any existing maortgage for any amount no! eacerding 100 % of the then unpaid balance of the pur.
thase price hertin provided.” The interes! rate and amorlizalion thereof shall be no more onerous than the installment requirements of this cantract, Buyers herel
expreuly camient to wch a morlgage and agree to eiccule and deliver sl nacessary papers to aid Sellars in securing tuch & morigage whick shall be prior an
paramount to onr of Buyers' thea rights in said preperty, DEED FOR BUYERS SUBJECT TO MORTGAGE." I Buyers have reduced the balance of this contract
fo the amount ol any exiiting mertgage balance on taid premises, they may ol their oplion, assume and -agres lo pay said morlzaqe according to ils terms, and
subject to such morigage shall receive o deed to said prenmvses: or Sellers, ot their oplion, any time belore guyers have made such a mortgage commitment, may
reduce or pay off such mortgage. ALLOCATED PAYMENTS. Buyert, in the event of acaviring this property ‘rom an sauily holder imlead of & holder of the fas
title, or in the event of a mortgage against said, nremites, resecve the right, if reasonably necessary for their protection to divide or sllocate the payments fo the
intercated parties as their inlerests may appear.’ SELLERS AS TRUSTEES. Sellers agree {hat they will collect no money hereunder in excess of the amount of fhae
unoaid balance under the forms of this contract less the tolal amount of the encumbrance on the interest of Sellars or their amsigns in said real sstate: and if
Sellers shall hercafter collect or receive any moncys hereunder beyond such amadnt, they shall ba considered and held a3 collecting and receiving said money as
the agent and trustee of the Buyers for the use and benelit of the Buyers, - :

6. INSURANCE. Eicept as may be olherwise inciuded in the last 1entence of paragraph ({b) above, Buyers a1 and from iaid dste of possession, shall con-
sanlly keep in_force, insurance, premiums therefor to be prepaid by Buyers {without! notice or demand) against lows by fire tornado and other hatards, casuwalties
and conlingencics as Seller may ressonably require on all buildings and improvements, now on or hereafier placed on said premises and any personal -property
which may be the tubject of this conlract. in companies lo be reasonably spproved by Sellers in an amount not less than the full insurable valua of such improve-
ments and personal properly or not less than the unpaid purchass price herein whichever amount is smaller with yuch insurance pavable to Sellars and Buynrs as
their inlerests may appear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further rscurity for the payment of
the sums herein mentioned. In the event of any such casualty loss, the insurance preceeds moay bs uted under the supervision of the Sellers to reolace or repair the
loss if the proceeds be adequate; if ngt, then some othar ressonable application of tuch funds shall be made: but in any svent such proceads shall stand as secyr.
ity lor the payment of the obligations herein. : ) ’

.. 1. CARE OF PROPERTY. Buyers shall take aood care of thit property: shall ‘keep the buildingt and other improvements now or hersafter placed on fhe.
said premises in good” and reasonable repair. and shall not injure, destroy or remove the tame during the life of this contract. Buyers shall nol make any materlal
alteration in said premises without the weitten consent of the Sellers. Burers shall not wse or permit said premiwas to bo uted for any illegal purpose.

8. LIENS. No mechanict' lien shall be imposed upen or foreclosed against the real estate.described herein. )
7. ADYANCEMENT BY SELLERS. It Buyers fail 1o pay such iavu,'tfecial assestmenls ond inturange é necessary tapsirs, o above agreed, Sallers
may, but need not, pay such taxas, special assessments, insurance and make necessary repairs, and a W "ddvenced shall be due and payable on demand or

such swms 30 advanced may, at the election of Sallers, be added to the princips! amount due haseun nd 30 secured. (For Buyers’ rights to mate sdvancements,
1ee pargaraph 5 above.) .
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10. JOINT TINANCY N PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. 1f and only if, the Sellsrs immedistely pracedieg this sle, hold the title
to the above described property in joint tenancy, and sach joint tenancy has not later bewn destroyad by operation of law or by acts of the Sellen, this sshe 4l
»ot_conttitule such destroction and lln proceeds of his confract, and any conlinuing snd/or recapturad rights of Sailars in taid real wmiters, shall be and costinve
in Sellers a3 joint tonants with rights of survivorship and sct as tansnis in common: and Buyars, in the avewt of the dasth of one of such joint tensnts, agree fo pay
ony batance of the procesds of this contract to the surviving Seller (or Sailers) and’ to accept deed solsly from him or them comisteat with parsgraph 13 below
wnleis snd except this paragraph is stricken fram this agresment. ' :

. 10%a, “'SELLERS." - ‘Spaute, Il mot titleholder immediatel sceding thir sale, shsll be pre!u'md to have executed thiy instrumant only for ":h. purpole of
relinquithing all fiqh!l;ommr. homastaad and distzibutive :Iu?o lﬂd?gr in compliance with section 541.13 Code of lowa; snd_the uie of {he word S'_ulhnid i the
printed portion of ihis contract, without mors, shall not rebut such pretumption, nor in any way enlarge o sutend the praviowt intereit of such ipouse in ssid prop-
srty, or in the sale proceeds, nor bind such wpoute axcept av sforasaid, fo the termi.and provisions of thy contract. - .

11, THME IS OF THE ESSENCE of this Agreemant. Failurs to promplly assert rights of Sallars hereln shall not, howaver, be & walver of swch rights or @
- waivar of any exivling or whisquant defeult. : .

12. EXCIPTIONS TO WARRANTIES OF TITLE. The warranties of fitle Tn any Desd mads porusat to this coniract (See parsgraph 13) shall be "w
raervation or qualification EXCEPT: {a)] Zoning ordinances; {b) Such restrictive covenants a1 may be thown of record; (¢} Easamants of record, if on{: ! }
limited by paragraphs |, 2, 3 and & of thit contracl; (a) Sellsrs shall giva Spacial Worranly a1 to ths pariod sfter-squitable fills pans: ta Buysrs; ({} Spowss

It not & titleholder, need not io'Fn in any werranties of the deed I.ll'll.lll otherwise ;Iipullhd: {q)

{Minaral raservations of racord?}

{h} . : .
{Liens?) . (Essements not recorded?) ~ (Intersits of other partin?) 0 [tensem?) ) '

11. DEED AND ARSTRACT, SILL OF SALE. I all sald sums of monsy and interest are paid to Sellsrs during tha Iife of this contract, and all other agreaments

for performance by Buyers have bean complied with, Sellers will axacute and dalivar to Buyers a Warranty Desd conveying said premises in fee

timple pursuant to and in cosformily with this conlract; ond Sellers will of this time daliver to Buyers an abstract showing merchantabla. fitls, in conformity with
this contract. Such abstract shail begin with the gavernment patent {unless pursuant to the lowa State Bar Assaciation hitle stendardy thera-is a etter requirement s
to pericd of abslracling) to .said premises and shasll thow iitle thereto in Sellars &5 of the dala of this contract; of asx of such earlier data i and a1 designated in

the next sentence. THH MM BE LN SO Ho DO 3EHTIMAYGHAY JT3 My MUK R AN G HTHEH, Wy BRI JOBEN K K000 3005 lers o the .

k}ixxxx.‘u’.xxxxu_. Sallery shall also the coit of any abitracting dua Yo any act. or change In the parienal alfaics of Sellars resulting Tn @
change of title by operation of law or otharwite. 1T any p:::ml.pr:parry To'n pariaof thit agresmant, than upon due performanca by Buyers, Sellan shall enecute
, and all taxes there-

and defiver & Bill of Sale consistent with the terms of this costract. Sallers shall pay all taces on sny.tuch parsonal property paysble 1a 19
on payable prior thersto, ’ L . '

14. APPROVAL OF ASSTRACY, fuyers have gyamined the sbatract of tilla'to this property snd such abstract in i accapted.

s

15.1. FORMUTURE. If Buyers (a) fail to make the payments aloresald, or any part thereof, a1 1ame become due; or (b) fall to pay the taxes or spacisl stsen-
‘ments o chorges, or any part thereof, levied upon 1aid property, or asiassad against it; by any taxing body before any of such itarm become dalinquent; of
{c] fail to keep the property imured: or (d] fail to kesp it in ressonable ropair as herain required; or (s} fail to perform any of the sgresments 81 herein
made or required; then. scliors, in addition to sny and all ofher leqal and equilable remedies which thsy may have, at their option, may procesd to forsit and
cancel this contract at provided by low [Chapter 454 Code of lowa), Upos completion of auch forfsiture Buyeri shall heve no right of raclamation or comperts:
tion for maney paid, or improvaments made; but such paymants andfoc impravements If any thall be retained and kept by Sellers a1 compentation for the uie
of .1aid property, and/or sy liquidated dsmager for breach of this contract: and upon completion of such forfeiture, if the Buyers, or any other parion or panions
shell be in possesion of teid real ailate or.any part thereol, tach pardy or-partiss in possession shall at onca pescefully remove thersfrom, or faiting to do 10
may be treated as temants hotding over, unlawfully after the .,p:r.ﬂﬁ.. of s leato, and may accordingly be custed snd ramoved o3 such as provided by law.

15.2. FORECLOSURE. If Buyars fail, Tn eny one or more of the tpecifiad wayt” ta comply with this costract, as Tn (), {b), {c), (d} or ['} of numbaced
paragraph 5.1 above peovided, Sellers may upoa thidy (X} days writien motica of intantion to accelerats the paymant of the entire balance, during which thirty
dayt such delavlt or defsults are not remaved, declars the entire balance hereundsr immuedistely dus snd paysble: and thareafter st the option of the Sellers
this contract moy then be foreclored in eauity and a recsivar may be sppointed ta take charge of said premives and collect the rents and profits thereo! to
be spplied a3 may be directed by the Court. : ’ -

14, ATTORNEV'S FEPS. in cas of any acﬁon,. of In any procesdings In any Court Yo collact any sums payabla’ or wacured hersln, or to protect the Mas
or titte herein of Sellars, or. in say other case permibad by law in which attareey’s fees may ba collected from Buysrs, or Imposed upon them, or upon the above
described property, Buyers agree to pay ressonabls stioraeys' fees. i ’ .

17. INTEREST OM DELINQUENT AMOUNTS. Either party will pay intarest at the M%ha:" lagal contract rate applicable to a natural pacson to tie other on all

lmo'unh herain s and after they becoms dalinquent, and/or on cath restonsbly advanced by sithar party purtuant 1o the terms of this contract, as peotective dithurse-
ments, A .

TB. ASSIGNMENT. In care of the suignment of thih Contract by either of the parfies, prompt notice thell be given to the other parties, who shall at the
time of such notice be furnished with & duplicate of wueh sssignment by tuch asslgnors. Any tuch assignment shall not terminate the liability of the amignor to
perfarm, unless a specific releass In writing is Qiven snd signed by the other party to this ntract, ’ .

-19. PERSONAL PROPERTY. |f this contract includes the vole of any pefional property, then In the c\;cnt of the forfeiture or forecloturs of this coniract, such
personalty thall be contidered indivisible -with the real estate above described; and any sch torminstion of Buyers' rights in said real estate shall concurrently

operate as the forfeiture or foraclosure hareof againt all such personal property,

20. CONSTRUCTION. Words and phrates karein, Including actnowleddmants haraof, shall be comtrued a3 In the singular or plaral aumber, snd as masculine,
leminine or neuter gender, according to tha context. Ses paragarph (%4, sbove, for comtruclion of the word “'Seflers.” | -
21, SPECIAL HOVISION’.‘

» DD p
Emyr;iwm{xxx .

¢.2-

2955 gD WMo Lo

PogéyL'._ Asher : Melvin D. Henley <

— ‘- ) : .

Yl 7 % %A J‘/P:M C-/W'é‘ﬂ”“-’ . "U"’a’“x/ : \
Lyn7A- Mdrsch fka Lynn A. ASSELLERS Carolyn S¢{ Henley (1 BUYERS

.d,' ' kv L6588 & ‘(poo’( LU (_f},cl.xr'[)ﬁﬂ_r{&.if
HoweIll A. Morsch - St G_J1a/'/93 j_:n’ 04D
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STATE OF JOWA, _ ’}/’2&(4& : COUNTY, ‘ ' S

R g

On ki ,/ .dly ol ‘F‘ehruary , A D, H_B.B b;fon ma, the underiigned, a Notary Public in and for said 5"}_0. 'r::.:unn.- ) f”‘
appasred . i i \/O
TLynn A Asher and Howell A Marsch, wifa and husband o -'. -
; : .. e P VLW kS
to me known ta be the ideatical parsans named in and who executed the wilhin and foregoing instrument, and acknowledged that they evecuted thé“shrle uf j; . R
veluntary act apd deed. - : . WL ) j z :;_;' . Cr) s oy
3 . e R =/ “ /- . ‘_'f;.__
Ve itped M. LXK,
C C T A Thee et vl Y
Notary Public in and ior sald §Iﬂipv \1\5.‘ W
i, . R
‘ _ ' sttt
STATE OF IOWA, - Polk . COUNTY, ss: . :
‘Onthis // day of - February AD. 19 88 V
o D. efor
Mélvin %._F@nlleyeg'&i

the undersigned, a Notary Pubtic in and for the State of lowa, personally appeared _Carolyn S. Henley.

to me known to be the person named in and who executed the foregoing instrument, and acknowiedged that (he) (she)l
executed the same as (his) (her) voluntary act and deed. - - : '

.“‘uuuru,,r‘; .
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= - : . Notary Public in and for said State.
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Otficlal Form No. 173 (Tiude-Mark Regiatersd, Slatw of lowa, 1087
This Printing May, 1887 '

‘r

. (Seclion 558,39, Code of lowa}
Civppgpptt : .

Acknowtedgement: For ﬁﬁaﬁ.ﬁ?ﬂﬁwra' Rofsons acling In their own right



DEED RECORD - 54

EXHIBIT "A"

A parcel of land described as commencing at the
Southeast corner of the Northeast Quarter (1/4)
of Section Twenty-three (23), Township Seventy-
five (75) North, Range Twenty-six (26) West of
the 5th P.M., St. Charles, Madison County, Iowa;
thence South 85 degrees 09' West along south line
of said Northeast Quarter (1/4) 1,066.82 feet to
point of beginning; thence North 294.32 feet to
the Southeast corner of Lot Thirty-three (33) of
Kephart's Addition to St. Charles Plat Ne. 2;
thence West 204.94 feet; thence South 0 degrees
04' West along.the east fence line of the aban-
doned Des Moines, Osceola & Southern Railroad

- right of way 311.74 feet; thence North 85 degrees
09' East along South 1ine of said Southeast Quar-
ter (1/4) of the Northeast Quarter (1/4), 206.04

feet to point of beginning, containing 1.3425
acres,

13



