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of ~Harren COUﬂ’y. lowa. s‘".". Oﬂd, Lamothy E, Weil 'Am R‘l‘ E W
B amrmr sy
ITLCOMUTTTY
. . MADISON ‘f'n“'l.'l'{\‘._{‘ 5"3‘7'-'.’\
of _Warren County. lows, Buyaers: Fee §10.00

That Sclicrs heroby agree to sell and Buyers hereby agree to buy the res! estate situsted in
—Madison County, lowas, described 8s: The South Half (%) of the Southwest Quarter (%)
of Section Ten (10), Township Senenty-four (74) North, Range Twenty-six (26) West of
the 5th P.M., Madison County, Iowa, Except beginning at the Northwest corner of the
said South Half (%) of the Southwest Quarter (%), Thence East 33 feet; thence South

75 feet, Mthence East 25 feet, thence North 75 feet; thence East 383 feet; thence
South 353 feet; thence West 415.0 feet; thence North 357.0 feet to the point of .
- beg\'mqi-‘ng,- subject to road easement along ‘the west side thereof and subject to pipelinc
easement ‘and containing 3.34 acres, more or less. 8 "
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together with ol easements and servient. sstetes eppurtenant thereto, upon the following terms:

I. TOTAL PURCHASE PRICE for 1aid praperty is the wm of _Thirty Eight Thousand Five
Hoondred No/lQQ- oo o e oo o o e e o ool e Dollars ($ 38,500.00,

Dollars ($_1.0.000.00]) has been poid herewith, receipt of which Is hareby acknowledged by Scllers: and Buyers
agree to pay the balance to Sellers at residence of Sallers, or as directed by Sallers, as foliows; ..

The balance of S28,50Q.00 to be paid as follows;_‘gnngal principal
payments of §1,000.00 pblus accrued interest at the rate of i0%-on the
unpaid principal balance’ to be paid on or before March 1, 1988, and on
or before each March 1lst thereafter until March. 1,1997,"at which time
the full remaining principal balance if any shall be d&e'and~payable.
The Buyers shall have the privilege of paying additional principal on
any payment date. b

. o _ '

|

2. INTERESY. Buyers agres to pay interest from_April 15, 1987 upon the unpaid balances. at !
the rate of __1Q _ per cent per snnum. peyabls. ennuelly. |

3. TAXES. Sellers agree jo pay 1986 assessed taxes due and pavable in fiscal i
1987-1988. ‘

. ond
any unpaid taxes theraon payable in prior years and any and all special assessments for improvements which have been
installod ot tha date of this contract; and Buyers agres to pay, befors they become delinquent, all other current and
tubsequent faxes and assessments egainst said premises. Any proration ef taxes shall be based upon the toxes
for the year currently payable unless the parties stete otherwise,® - e

8;. POSSESSION, Sallers agree to give Buyers
s/ _ - :

possession of taid premises on gr befora ‘April 15

N L . . L - .
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5 INSURANCE. Sellers agres to carry eaisting insurance until date of passession and Buyers agree to accept the i
‘nsurance recovery instead of replacing or repairing buildings or improvements. Thereafter uniil {inal settloment. Buyers

- - . . . l '
ogree to keap the improvements upon said premises insured 0gainst loss by fire, tornado and eatendad coverage for a sum I‘

not lass than §___ or the balance owing under this contract, whichaver is less, with insurance payable to ‘l
Sellers and Buyers as their interests may appeer, and to deliver policies thersfor to Sellers.

6. ABSTYRACT. Seliers agree 1o forthwith deliver to Buyers for their sxamination absiract of title to said prem. f
583 continued to the date of this contract showing merchantable title in accordance with lowa Title Standards. After |
examination by Buyars the abstract shall be held by Sellers uatil delivery of deed. Sellers agree to pay for an ad. |

ditional abstracting which may be required by acts, omissions. desth or incompetency of Sellars, or sither of them, |
occurring before delivery of deed. . - e an '

1. FIXTURES. All ight fistures, wlectric service cable and apparatus, shades, rods, blinds, venetisn blinds, awn.
ings. storm and screen doors and windows, sHached linoleum, attached carpeting. water haster, waler softenar. oul-

sfdo TV towar and antennas, otteched fencing and gates. Pump jacls, trees, shrubs and flowsrs and eny other alteched
fistures are a port of the real estate and are included in this sale except

*Ducide Tor yauie!l il thel formule iv faie if Buyers are purchaiing & 1ot with pewly built improvemanty.
mm e oy o I o ———
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8.~ TR CF .4 JPRAIY. Buyen shall not injure, desiroy o remove the improveinents «. tiztures ur insle any
material alterations thereof without the written consent of Sellers, until final payment is made.

9. DEED. Upon payment of all sums owing by Buyers to Sellens by virtue of this contract, Sallers agree o con-
temporansously execute and deliver to Buyers @ warranty deed upon the form epproved by The lowa State Bar Asso-
ciation and which shell be subject tor : :

[o] Liens and encumbrances suffered or permitted by Buyers, and taxes end assessments payable by Buyern.

(b) Applicable zoning regulations and sstements of record fdr public utilities and established roads and high-
ways,

{c)

10. FORFEITURE AND FORECLOSURL. I Buyers fail to perform this agresment in any respect, fime being
made the sssence of this agreement, then Sellars may forfsit this comtract es provided by Chapter 56 of the lowa Code
ond oll payments made and improvements made on said premises shall be forfeited; or Sellers may daclare the full
belance owing due end payable and procesd by suit at law or in oquity to foreclote this confract, in which event
Buyers sgree to pay costs and attorney fees and any other erpense incurred by Sellen,

1. JOINT TYMANCY (% PROCEFDS AN IN SECURIYY RIGNT IN REAL BITATYY. 11, and ealy It, thg Sellarn, immadiglaly praceding Hhis sele, hald the
title e the abe~e deicribed preparly 1a Jelal fenancy, Ihiy sale shall ae! Comililule & dettruttion of 1hal [aint teasnce 14 that care ol righty of the Sellgey in
ey contiagh o INg praceedy therpal, end ia 3 canliaving os recaplurad righry of eltary in poid real ®tote, hall ba sad continue in Sellan ot joint tanantky
wilh Al righTy 8 quivive hip asd agt gy tanaaly ta common. Revars, in Ihe aetnt o' 1he desth of sng of such jninl fepenty, 2gide 10 poy ey belence at the
Proceads o) thy coniract la Ihg susviving Saller and 10 sccopt dead asecuind solaly by sweh swrvives) bul wilh due ragaid lor 1he 1ost seniqnte ol peragieph b
sbeve

11 SRLLERS.  Soeset, (F adt o ‘tiveheider lnerd | ately geoted] -’ hi) sele, hall by r-h- o hove erocuted 1hl [nitrumaal aniy for tha per )
nlingvlibiag oll righty of dower, hamartesd and flstribative thars asnd/ec in compliances with sottion 141.1) Cade ol lawa: and Ihe wie ol the waed * Sollnn“ Il
1he priated partion of (hih contract, wilbout mar, shall nel rabet quch 0:0tumplion. aer In any woy eslarge o0 evtend the previewe Interest af tuch spenis In eeld
prapesiy. o1 in the 1ale proceeds, Rer bind sech spowss mcapt o sleraieid, la 1he 1erms and praviglons of this centrecl,

1Y (Here add fyrther tarmm or praviiiom)

-

Wardt and pheasdy harela shall be tonttrued o l‘ﬂauflr or plurel and s meiculine, fomining or neulsr gender

Dated thig d72doy oL: 2. qu I9!7

according to the contast

Peoples Tru.f't__;&‘ S.zv{ngs:"}gnngn ST

Buyers' Address Sl Add‘n_‘u

‘e, i . L . .

STATE OF IOWA g Wazrren . L. COUNTY, e

On. i — day of 14y A D19 87 . befora me, the undarsigned. o Notary
Publii’i&‘n {J&jﬂo\mty and Stsle. perionally appesred __Timothy E. Weisl
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achnowledged
tha” same a3 their volunlary act and deed
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)‘“?!AL 5"’ : Robert n. Fridley _,Njury Public in and for laﬁ?ﬁﬂy and Slate.
ACKNOWLEDGEMENT

STATE OF IOWA: .
COUNTY OF WARREN: SS:

On thst;‘ff“a?z'e%gay of Ma v » 1987 , before me, a Notary
rs

Pub.l');jc,-"

-

H respectively of said corporatIon, that
¢ xe¥ ilo sald Instrument 1s the seal of said corporation an
thal sald®instiyment was signed and sealed on behalf of said

¥pally appeared , to me _
pergenally kn‘oﬁdl who beingRHuly sworn %‘13 sgy Eﬁaf Eheysare Sr. Vice President
and %S%!!i 7 -
hex

P~

corpgration _'b&\'p‘uthority of Its board of dire
Presiderft, & Chiisfcwcknowledged the execution of
voluntary 3at and deed of sald corporatig
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