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IT 1S AGREED fhis&_day of May 19_87 by and between___Ronald Fugene Tolle
and Sherry Ann Tolley, husband and wife \

o
qu

of the County Madison - . State of lowa, Sellers: and Sac City Creamery Company, Inc.

of the County of Sac State of lows, Buyers: %
)

/

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the
premises, hereby agree with the Sellers to Purchase the following described real estate situated in the County of

Madison : tate of lowa, to-wit:
f KL pemn, oL \

!
'S

EXHIBIT "A" ATTACHED.

together with any easements and servient estates appurtenant thereto, but with such reservations and excoptions of title o5 |
may be balow staled. and certsin personal property if and as may be herein described or if and as an itemized list is at-

tachec hereto and marked “Exhibit A" all upon the terms and conditions following: \k
1. TOTAL PURCHASE PRICE. 1'e bLu,er agrees ‘0 f.8¢ 10r sa1d property the total of § 703 933. ?0 . dua end payable &t t‘
004 West South, Winterset s Madison Counly, lowa, & tollows: N
{a) DOWN PATMENT of 3_8,933, 50 RECEIPT OF WHICH I3 HEREDY ACKNOWLEDGED: ond

{b) BALANCE OF PURCHASE Price, 3 02,000,00 o foliows 332 000.00, or more, plus interest due on
or before February 1, 1988; and $3,000.00, or more, plus interest due on or before the
first day of February of each year thereafter untll February 1, 1991 when all sums due
under this contract shall be due and payable in full. Buyers agree to pay interest from
May 15, 1987 upon the unpaid principal balances at the rate of nine (9) per cent per annum
payable annually on the dates above provided. All payments shall be first credited
towards interest accrued to the date of payment and the balance, {f any, towards reduction
in principal.

2. POSSESSION. Buyers, concurrenlly with dus perlormance on their past shall be entitled lo possession of 3aid premisey on the 15th day of

May ) 1087 . und thersalter 1o long a4 they shall perform the obuigatians of this contract. Il Buyers are tating subiect to the rights
of leisges and_ere entitled 1o rentaly Iheralrom on and efter dats of possewion. s0 indicele by yes” in the 1pace following YO (Rod Jones)
B

3. TAXES, %ﬁ:‘;%au pey _Lhe property taxes pavable during the fiscal year commencing July 1,_
1987,

#nd any unpaid taxer therson payable in prior yaars, Buyars shall pay any tazes not suurmed by Seliers end ali subiequent texes before same become dalinguent.
Whoever may be reiponible 1or the peymani of said lexes, and the special aupouments, if any, sach yesr, shall furnich to the other parties avidence of paymeat of
tuch itams ot later than July 1S of sach year, ARSI T JouM 210 el Niael Mpow prdmrs for TN NI

X
{Oecide, for yoursali, il that formule s fair if Buyers ace Furchanng 8 o) with agwly ELilt improvements.)

4. SPECIAL ASSRSSMENTS. Sellers shall pay the ipacis! scsesiments against this property: (Strike out either (8} or (b) balow.)
Wmmmxmxmxwxmxwmxuwxmxxﬂwnuxm@xuunx

{b) Which are a lLien therean a1 of }13\’ ] 5. ,1987
{Date .
(<) lacluding all sewage disposal assessmenty for overage charge heretolors avessed by eny municipelity having qurisdiction &t of date ol possestion.

Buyers. avcept a3 above siated. shall pay all subsequent special assessments and charges, belors they become delinquent.
3. MORTGAGE. Any morigage or eacumbrance of o similar nature sqains! the 1aid property shall ba timely paid by Sellers 16 a1 not o prejudica the Buyers”

eqguily herein. Should Sellers fadt to pay Buyers may pay any such tums in deloull and shall receive credil on this conlract for tuch sums 4o paid. MORTG GE
BY SELLERS. Sellers their successors in interest or #11:gns may. snd hereby reserve the right fo &t any time morigage their fH1ight. title or interast in

tuch premises or 1o renew or extend any eristing martgeqe for any amount nol exceeding XXXXXXXXXX % of the then unpeid balsnce of the pur-
chote price herein prov.ded. The interest rate and amorlization thereo! shall be no more onerows Than the iastallment requirements of this contract. Buyars h.rttg
€cpreiily coment 10 tuch & mortqage and sgree 1o erecule and deliver all necetsary cooers to aid Sallers in securing tuch 8 mortgage which shall be prior an
Patamount fo any of Buyery” then r.ghly in said properly DEED FOR BUYERS SUBJECT TO MORTGAGE. 1t Buyers have reduced iha balance of this contract
lo the amount ol any ewnsting mortqaqe balance on said premises. they may at the.r ophon, sysume and agree to pay 16:d morlgage sccording 10 ity terms. and
tubject fo such murtgage shall receive o deed to yaid orers-ses: or Sellery at their option, any tme before guyerl have made wcg 4 morigege commitment may
reduce or pay off 1uch mortqage. ALLOCATED PAYMENTS Buyers in the event o acquiring this property from an cauily holder inttead of o holder of the lee
title. or in the svenl of a mortgage oqainst 13:d bremives. rescrve fhe tight. il reasonably necessary for their protectian to divide or atlocate the payments fo the
nteredled partics #1 Iheir inlerests may anpesr SELLERS AS TRUSTEES. Seflers aqree that they will collect no money hereunder in excess of the amount of the
unodid balance uader the terms of thiy coatract less the 1ghal amount of the encumbrance on the interest of Sellers or their a4igns in said resl estate: and it

Sellers shall hercaiter collect or receiwe any moncys hereunder beyond such amount, they shall be considered and held a3 collecting and receiving 1aid money as
the agent and rustee of the Buyers for Ihe use ond benelit of the Buyers.

4. INSURANCE. Eicept as may be otherwive included in the last sentence of parsqraph 1{bl above Buyers as snd from said date of pomesiion, shall con-
slantly teep in force. injurance, premiumy therefor 'o be prepaid by Buyers [withoul molice or urmand] againit lott by fire tarnedo and other hazards. cetualties
ond conlingencies ot Seller may ressonably requ.re on il buildings and improvements now on or herealter placed on vaid oremises end any parsonsl property
which may be the twbject of thiy contracl in comoanies 10 be reasonably approved by Sellers in an amount not tess than the full ingurable value of such imprave.
meryfyaﬂd peronsl property or nol Icsyy 1ham the uaraid purrhate price herein whichever amount it smaller with such inwurance paveble to Sellers and Buyars a3
their wizrestt may aopear. BUYERS SHALL PROMPILY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the fyrther wecurity for the payment of
the tums herein mentioned. n the event of any tuch casually loss, the ingurance proceeds may be uted under the suoervision of Ihe Sellers to replace or repair the
loss il the proceeds be adequate: il not then same other reasonable application of wuch funds shall be made: but in any event such procesds shall stend as secur.
ity lor the payment of ihe obligations herein.

Y. CARE OF PROPERTY. Buvers shall tole aood care of this property; shall teep

taid premites in Qood and reatonable repair and shall not njure. destroy of temove th
alteration in jeid premises without the written conseat of |he Sellery.

8. LIENS. No mechanics’ lien shaif be imposed upon or forecloted against the real estate described hergin.
9. ADYANCEMENT BY SELLERS, Buvers fail 1o pay tuch tares. special assessments and inturanca and effcct necesary repairs. o3 above agread, Sellers

""ﬂn. but aeed nol, pay puch fases, tpecial assecsments, insurance and make hecessary repairs. and all yumi g0 advanced shall due end payable on demand or
eh wumi 1o advanced may, ot the elaction of Sellers. be added to the principsl amount due hereunder and 1o secured  {For Buyers' rights to make advancements,

see pargeraph § above.) DEED RECORD 1 23 P03

the buildiags and other improvaments now or herealter placad on the
e tame during the life of this contract. Buyers shall not make any metarial
Burers shatl Aot use o permit said pramises 16 bo ured for any illagal purposs.
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10. JOIMT TANANCY IN PROCIZDS AND SECURITY AIGMTS IN REAL FSTATE. If ond oaly i, the Sellers immaedistely preceding this tals, bold the fille
fo the above deiciibed property in joinl tenency, and wech oint fenancy hes Mot later been desfroyed by operation of lew or LJ acts of the Sellers, this ulo-‘l_lu“
Bot comtitule tuch dertreclion and the proceads of 1hly conlract, and any tostinging sndfor caceptured vights of Sallers in said rael estere. sholl be sad coslinve
In Sellers @1 joint teasnts with rizhln of turvivorship ond ot 91 tengaly in common: sad Byyers, in the gvent of the death of ons of such loint taneats, a"‘ te ﬁ
nnL balance of the procesdh of this tontrect to the serviving Seller (or Sellers) and to sccop! desd wlsly lrem him or them comistent with paregre 1) be
whleis and avcapt this paregraph it atricken from this agresment,

.Iﬂ_‘l."'llum." Speme, H not titleholder Immadistely precading hiv sale. 1hell be pretemed to have ereculed this ingtrument oaly for .'.'N "'T?'n:'
ralinquithing il righty of dower. homestead and dittributive share and/er I8 compliance with section 541.17 Code of lowa; end the wes of the word “Sallens” In
peinted potlion of this contract, wilkoyt more. thall no! rabut 1uch pretumplion, nor in any way enlarge or eriand \he praviews intersst of such 1powse in sald prep-
%y, or in the iats proceeds, nor bind sech sparte except as eforenrsid, fo the teem and brovisiom ef this coatract. .

 H. TIME I3 OF YHE ESSEMCE of thiy Agreament, Fallure to promptly s1sart rights of Sellers hareie thall sot, bowever, ba & waiver of swch tights or &
waiver of any sdisting or subraquent deleyit.

12, EXCEPTIONS TO WARRANTIES OF TITLE. The warrantiss of titls in anr Desd mede perswent to this conteact (Sew persgraph 11) shell be "‘:""'A'
ro1ervation or quelilicetion EXCEPT: (a) Zoming ordinences’ (b)) Such restriclive covananis a1 mey be thews of record; [c) taremenh of record, il .'r' i }
limited by paregrophs 1. 1, ) and 4 of fhis contract; (8} Sellers shell give Specisl Wortanty 81 to the Deiod siter-equitable tithe penes to Buyen: ) Speme

it a0l & fitleholder, need act |ein In eny warranties of 1ha dead waless otherwia stipwleted: lg)

(Mineral resarvetions of recerd?)

™

{Liem 1) {Esremants not racorded?) [intarasts of other partin?} {Lestons?)
13. DEED AND ABITRACT, BILL OF SALR. If oll said wume of money and intersst are paid 1o Sellers during the life of this contraet, ond a1l other sgreementy
for performance by Burers Rave been complied with, Sallers will wretuts and deliver 1o Burars s XXXXXXXLKKX  Werronty Dead convaying said pramises in foe
simple pursuant to end in contarmily with this confract: snd Sellary will of thig time deliver to Buyers an ebstract showing maercnanisble title. . coaformity with

thiy contract. Swech abilract thal! bagin with the government pateal (unlsss punuar? to the lows Slate Dar Aniocistion hitie ttenderds there a loner requiremant o1
10 ceriod of abitescting] 10 taid Dramiver and shall thow fitle Tharato in Sellers 4y of The date of TNy contract; or a8 of wweh aerlinr defe " and o1 derigneted ia

the nest seatence, This contract superiedes the proviows wrilten offsar of Bvrers to buy the above daeribed proparty whith wer pted by Sellers on the XXX

dey of MM. “_X.EE. Seltery thall slsn pay the cort of eny sbitracting dus to amy ect or change In the perional effelrs of Sellers rerubting fn @
change of titte by operation of lew o¢ othgrwise. I eny pou:nn'l proparty ks s part o!”l%il sgreement, thes upen dwe performance By Bwysrs, Seliers thall ercvie

and deliver & Bill of Sale comiistent with the terms of this contract. Sellers shall pay all tarar on eny such parsoaal property peyable ia 1, sad sll tases there-
on peysble pries therste.

14. APPROVAL OF ABSTRACY. Buvers hove 11O Lourmined the sbetvact of kitls 1o Mis property and tuch sbstract inJIOL Yoo orh

4

15.1. PORFEITURT. 1f Buyars (s} fall fo make the payments alorssald. or say part thareo!, s tama become dua: or (b) fall te pay the taxas er 1paciel ssren-
manit or charqus, e any part thereol, levied wpon veid proparty, o anesied sint it, by sny tesing body before say ef suth Nerms becoms delinavent: er
() tell Yo teep Ihe property Imured: or (d} fail te keep it in regionabla repsit es herein requirsd: or {e) leil fo perform ony ol the sqreaments a1 herais
made or caquired: then tellars, in additian to any and il ofher legal snd equitsbls remedies which they mey heve, at their oplion, may procead le ferleit end
cancal this contract s provided by lew (Chapler §54 Code of lowe]. Upoa completion of ssch forteitura Buyers shall have no <ight of reclamation or compenrsa-
tion lor moner paid. or Improveaments made: byt such pavmants sndfor improcaments if any 1hall be reteined and bept b‘ Sellars 81 compentation for the wie
of 13id propecty, end/or a1 ligwidetsd demaqer for beaach of this contract: ond vpon complation of tueh ferfaiture, il the Buyan, or eny other perion or penam
thell be in posiesion of said res! erlete or eny part Tharsof, Juch party or pertiss in ponession thall ot ence pescelully remove thersirom, or leiling to de e
may be treated a1 tensnts holding over, enlewlully after Ihe supirstion of o leste, and may sccordingly be svited end removed a1 Tech o1 provided by law.

¥8.2. FORECLOSURE, N Qyyers foll_ In any one or more of the specilied wayt to comply with thly contract, o1 In (8], [b), (¢). [d) or '0) of "'"'b"_‘.d
peatagrach 13.1 above provided. Sellars may upom Thirty (30} devs wrilten natica of Infantion to steelerate the psyment of ihe entire belence, during which thirky
days weh defsult or defaults sre not ramoved. declers the entire belance hereunder immaedistely dee end pavsbie: and theresiter ¢t the option of ihe Sellen
this contrac! may than be forecloted in vouity and & receivar may be sppointed 1o take charge of 1aid premites and collect the ranh and prolits thersol o
be spplied ay mey be directed by the Court. *

T4, ATTORNEY'S FIFS. In cote of any sclion. or In sny proceedings in eay Cost Yo collect sny sumi paveble of tecwred harela. or o profect the (e
or Vitle harein of Selters, or In any other cets Dermitted by law in which aMorney’s fess may be coltecled from Burers, or imposed wpon them, or wpon the sbove
deicribed property, Buyens agres ‘o par restonable slorasys’ leas.

17, INTIRESY ON Dnlmu‘"‘ AMOUNMTS, Either perty will pey intarast ot the highar! legal contract rate spplicsbile te o nsturel perton to tie other on ol

l"‘Or'“l Meroin o1 and after 1hay become deliaquent, and/or on teth restonebly advanced by sither party purswant to the terms of this contract, ey protective dicherse-
Ll LI

0. ASSIGNMINT. In caie of the anlgament of this Contrget hy sither of tha pactier, prompt sotice shall ba glven to the other pertisr, who thall ot the
Hme of such notice be furnished with 8 duplicate of such purignment by such aniignors. Aay tuch auigament thall sot terminate the lisbiiity of the ssigner te
periorm, ynletr ¢ rpecific reteare in writing i3 Qiven and t:gnad by the other party to Ihis Contract,

17. PARTONAL PROMERTY. If ki contract Includer the sate of any perional proparty. then in the qvant of the forleiture or forecloturs of thit contract, such

preronsity shall be comidered Indivivible with the resl evtate sbove dricribed: end sny weh turminabion of Suyens’ tights In seid resl s1lste thell concwrremtly
coerate a1 the Torlellure ar forecloturs hereol ageintt all sueh personal property,

0. CONSTRUCTION. Wordy end phrater Ferein Including achaowledgments hereof, sha!l be centrued 91 in the daguler or plursl number, and &3 mesculine,
lemining or neuter qender, according to the contest. See pareqarph 10%;, sbove, for coniruction of the word “Sellen.”

21. SPECIAL PROYISIONS.

Evecu'ed dunticate

Sac City Créamery Company., Inc.

le oc. Set . /| /’/ ,0{//%42-0503670
. . ‘__
SR X e i
Sherry Ann Polley Soc,Sec.# s "%1}%/. L?W n’t//{[}, SUYERS
604 West South ‘:4-'11' 1144 A
_ _ Elmer F, Lan segfet
Winterset,- Iowa 50273 Citizen Saviﬁ 3 Bgr © ary//
: Sellers’ Addrass Sac City, lowa 50583 Buyers’ Address
state of 1owa, — MADISON COUNTY, u: '
On thh_15th day of May A D IQ.BJ_. bafors me. the underiigned, a Notary Public in and for 1eid Sate. petwasily

appesred — Ronald Eugene Tolley and Sherry Ann Talley

to ma bnown 10 be the iJeatical petont homed in and who qrecuted th

voluatary act epd deed.
TELER

PAPRES

wiihin and ing iniitument, and ecknowledged. That they sxecviad 1he cama e thelr

SEANNIEM. U
COMMISSION

4

Notary Public in and dor said Stete
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i .

STATE OF IOWA, .. MADISON COUNTY, ss:
I : :
On this .._1.-5_....... day of ._May , A. D, 19.87__, before me, the undersigned, a Notary

Public in and for said County, in said State, personally appeared ... Elmer ¥, Lange and
, to me personally known, who, being by me duly sworn, did say
that ﬁg;x;':t the __President and .._Secretary ' '

respectively, of said corporation executing the within and foregoing instrument to which this is attached, that
Sd:o geal has been procured by the said ) corporation; that said instrument was signed (and sealed) on

behalf of said corporation by authority of its Board of Directors; and that the said... Elver F. lange .

and acknowledged the execution of said instrument to be the
by i voluntarily executed.

L CAL . _\ﬁ/’lzﬂﬁ______..
Notary Public in and for said County.

IALIA eeLTR BAR IOANIATIAM
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EXHIBIT "A"

The East Half (1/2) of the Northeast Quarter (1/4) of Section
Twenty-two (22) and the West Half (1/2) of the West Half (1/2)

of the Northwest Quarter (l1/4) of Section Twenty-three (23) in
Township Seventy-five (75) North, Range Twenty-seven (27) West

of the 5th P.M., Madison County, lowa except for

A parcel of land 1In the Northeast Quarter of the Northeast
Quarter of Section 22, Township 75 North, Range 27 West of the

Sth Principal Meridian, Madison County, Iowa, more particularly
described as:

Commencing at the Northwest corner of the Northeast Quarter of
the Northeast Quarter of Section 22, Township 75 north, Range 27
West of the 5th P.M., Madison County, Iowa; thence along the west
line of said Northeast Quarter of the Northeast Quarter on an
assumed bearing of South 00°00'00” East a distance of 33.00 feet
to the Point of Beginning; thence continuing South 00°00'00"
East, 653.40 feet; thence North 89°54’'22" East 400.00 feet;
thence North 00°00°'00" East 653.40 feet; thence South 89°54'22"
West 4O00.00 feet to the Point of Beginning, containing 6.000
acres, more or less, together with a 33 foot wide easement for
ingress and egress abutting the north side thereof.
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