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w REAL ESTATE CONTRACT-INSTALLMENTS
IT 1S AGREED this. 1St dey of__ Mavy 1987 , by and batween_Carl L. Hircock
Maxine J 1fe
of the County of Madison State of lowa, Sellers: and . Mark Edward Koutson and

Diane Knutson, husband and wife, as joint tenants with full rights of suryivorship

and not as tenants in common

of the County of Madison State of lowa, Buyers:
That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the
premises, hersby agree with the Sellers to Purchase the following described real estate situated in the County of

Madison . State of lowa, to-wit: A part of the East Half t1/2) of
Sectlion Elght (8) in Township Seventy-five (753) North, Range Twventy-saven
(27) West’ of the 5th P .M., Madlson County, Iowa, describad as follows:
Beglinning at the HNorthvest cotner of the MNortheast Quarter (1 4 of the
Southeast Quarter (1) 4) of said Sectlion Eiltght (8), thence West 1%3.0 feat
to the canterline of the publlce road; theance South 150 ig.12° East along
thae sald centerline 460 .0 foat, thence Easterxrly - 919.0 faeat thenca
Northerly 360:0 faet: thence West 814 .0 fesaty thence South 100.0 feat to
the point of beginning, subject to road essement and contalining 12 acraes,

more or lLess, subject tea easemeants of record

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
moy be below stated. and certain personal property if and as may be herein described or if and as an itemized list is ai-
tacrmd hereto and marked "Exhibit A" [As to any such personal property, 8 Security Inferest hereby attaches thereto, as
provided by the Uniform Commercial Code), all upon the terms and conditions following: '

1. TOTAL PURGHASE PRICE for said proparty is 3324900, 00 paysble ot _Rural Route 2, Box 121,
Lorimor Madison County, lows, as follows:
DOWN PAYMENT of & 7,000.00 RECZIPT OF WHICH IS NERENY ACENOWLEDGED: ond
(b} SALANCE OF puncwAsE prick, 3_25,500,00 . follows 3400.00 INCLUBING INTERESY {or more ot the
" option of the Buysr) OGIINDEHIE! M BEDGNIENOEK MK DI DIISEI 08 KX H RXTXOUROE K NH XN HIGon o before the _ELLSL dey of
June 1", 87  und $400,00 INCLUDING INTEREST (or more at the option of the Buyen) X6 X 3N AK
. X XXX XX
1M ROGNAATHY U 25 M IREAL XN UKEAI0MONN 3K R DMUMD on o belore the _Edirat _ day of ssch snd avary month
theraafter unde
PEOLDCILE DS 200 00D X HENITIOR XA 0K in 1ull, with intarest on unpaid balances thereo! at the rete of Nine (9) % per ., pevable monthly

X X X X 1om Ma 1 1987 date of sion until fully paid: seid paymants to be spplied first to the intarest Then wapaid and next upon
the belence of the principal. MYGEXHNDIX xmmﬁgwmmxx&mdnunxmmmnnmkxxmmmnmnux

T A B N oo o KOS PO AR

KENRXXEXBKX N %S XXX xXxxxxxxxxxxxx This contract shall be due and payable inr full upon
or not now}

resale of the premis‘é’é or assignment of this contract by the buyer.

2. POSSEISION. Buyers, concurrently with due parformance on their part ¢hall be entitied to p jon of seid premites on the st dey of

May 9 87 : and thareafter 1o long a1 they shall perform the obligations of this coatract.  Buyers are taking svbject to the rights
No

of lessees and are entitled to rentals tharelrom on end sfter date of posseusion, so indicate by "yes" In the spece following

2. TAJES. Sgllers shall pay _iLﬁ_i.S_i\ff I’S'urdu in 7uuuod againt this property [including perional proparty, if ssy) dus and payable In
the gca year F?nm?f‘&p..g uulil uoon'ptn%o In prior years. Buyers shell pay any texes sof sssumed by Sallers. Buysrs shall pay all
sybsequent terss bafors rame become delinquent. Whosver may be respontible for the paymant of said tazes, and the specisl stussssments, if sny, to the County
Tressurer sach yesr, shall furnish to the other parties evidence of payment of soch items not leter than October 15 ol' sach ywor,
4. SPECIAL ASSESSMENTS. Sellers shall pey the special snseisments sgeinst this property: (Strike out aither (#) or (b) balow.)
(ATOMRIHIR MK JEAUA T 0H AGX XECK KKK WM ITITK NetRaeerk i st Ronre e W frox shorsdse
(b) Which are & lien thereon as of Maw 1, 1987

(Date)
{c} Including 8!l sewage dispoial astessments for overage cherge haretolors ausised by any municipelity having {urisdiction as of date of possession.
Buyers, except as sbove stated, shell pay sl subtequent specisl ts and charges, bafore they become delinquent,

5. MORTGAGE. Any mortgage or ancumbrance of & similer asture sgaitat the said property shall be timely paid by Sallers 40 as mot to prejudice the Buyars’
uity hersin, Should Sallers fail to so pay, Buyers may pey aoy tuch sumi in defeult and shell recaive credit on this coatract for sweh tums so poid. MORTGAGE
:? SELLERS. Sellers, their sutcessors 1a intersst o ausigm maey, and heraby resarve the right to at any time morigege their right, tiile or intersst in

such premites or to ranew or extend any aisting morigage for amy amount not ding 0 o _0 % of the then unpeid balance of the pur
chase peice hergin provided. The interest rate ond amortizetion thoreol shall be po more ossrous than the imstallment requirementy of this contract, Byysns Inrcs
aaprestly content 10 tuch & mortgage and agres fo axeculs and deliver all nunurzc?agm to aid Sellers in securing tuch & mortgage which shall be prior a

ramount to any of Buyers' then nighty in gaid property. DEED FOR BUYERS SUBJE O MORTGAGE. It B ve teduced the belance of 1At contrect
g the emouRt ol asy enitting morigage belence on weid pramites, they mey, at their option, asswme and agres pay seid fﬂ:‘&&' scoording to s terms,
subject to such mortgage sholl recerve a_ deed to eid Etom-ut: or Sellers, af their option, say time bafore Beyers have made ] rnoﬂg:?. commilment, may
reduce or pay off wch morigage. ALLOCATED PAYMENTS. Buyers, in .fﬁo wvent of scquiring this property from an equity holder instead 8 holder of the fee
title, or in the event of 8 mortgage aQaimit said pramises, reierve the right, if rumbl¥ umur'{ for thelr peotection to divide or sliocate the paymanh to the
interested parties av their interests may appear. SELLERS AS TRUSTEES. liars sgree that they will collect mo monay hersunder ia excess of the amosat of the
wnpsid balsnce under the terms of this contract less the total amount of the encumbrance on the isterest of Sellers or their asuigm in sald real astate; and It
Sellers shall heresfter collect or receive any moneys hersunder beyond such emount, they shall be comidersd and hald as collecting and recelving said money =
the agent and trustes of tha Buyers for the ute and bendfit of the Buyen.

& INSURAMCE. Except s1 may be otherwite included in the last sentence of parsgraph Illz sbove, Buyers & and from ssid date of possession, shall con.
stantly keep in force imturance, pramioms therefor to be prepsid by Buyans without notice or demand) sgainst loss by fire, fornado and other hezardy, casusiiies
and contingencies 43 Seller may restonsbly require on efl buildings and improvemaents, now on or hereafter pleced oa ai amises and eny personal property
which mnnbo the sebject of this conlract, in companiss to be reasonsbly opproved by Sollers In an amount not less than the full insurable value of weh improve-

ﬁ maents and personel property or not lass than the unrfid purchase prica herain whichaver amount is smaller with such insurence peyable to Sellers and Buyers =

e irtareins. mey appear. SUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further ecurity for the peymact of
the sums harein mantioned. Lo the event of any wch cewalty loss, the iraurance procesds may be wisd under wparvision of the Sellers to replaca or repair the
loss if the procesds ba adequate: if not, than some other reatonsble epplication of such funds shall be made; but (n sny event soch procesds shall staad & wecur
Ity for the peymant of the obligations harain.

7. CARE OF PROPERTY. Buysrs shall take good care of this property; shall kesp the bu‘nldim and other improvements mow or bhersafter ploced on the
sald premises in good end restonsble repalr and shell not Inluu. estroy or remove same during life of this contract. Boyers shall not make awy meberial
aHeration i said pramiues without the writtes consent of the Seliers. Buyens thall rot vie or parmit 1ald premisss to be vied for any llisge! purpose.

8. LITNS. Ho mechanics’ lisn shell be [mposed upoa or foreciosad sgeiast the real estate described hereln, '

9. ADVANCIMENTY BV SELLERS. If Buyers fail to pay tuch tewes, ¢ | asssuments and imurance and atfect necauary repein, a3 above agreed, Seflens
bet meed mot, poy sech taxes, special suessmants, 1nvrance and make necmiary repoirs and all sumy 10 sdvanced shall be due and able on demand or
ume “ph.%“m ;luy, ot the slection of Sallers, be added to the principal amount dus harsundar and 5o secured. {For Buyers' rights &"mh advascement,

we parsgre sbove. : ) .
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10. JOINT TEMANCY IN PROCITDS AND SECURITY RIGHTS IN RRAL ESTATE. 1t ond only if, the Sellers immedietely preceding this sale, hold the itle
1o the above described property in ioint tensncy, aad such joint tanancy has not |ster basn dastroyed by operstion of law or J Tets of tha Sellers, this sale shell
nat constitule tuch dextriction and the proceedt of thiv coniract, Whd any continuing and/at recepturad rights of Sellars in se! real estate, shell be and coatings
in Saellers as joint tenants with ri'zhn of survivorship end not as tenants in common; sad Quyers, in the evani of the desth of one of .|ud| |oint teaants, ﬁm to m
ary bolance of 1he procesds of this contract to the wurviving Seller (or Sellars} and to eccept desd solsly from Nim or them comistent with pategea 13 ba
unless and escapt this parsgraph is stricken {ram this agreamaent,

_10v, “'SELLERS. S , il not titleholder immediataly precading thls cala, shall ba presumed to have exscuted this lastrument only for the purpots of
relinquishing all rights of dowes, homestesd and distributive there and/or ln complignce with section 541.13 Code of lows and ths we of the word "Sellens” in the

printed portion of 1his contract, without more, thail not rabut such pretumption, nor in eny way eslorge or extond the previous istersst of such spousa in said prop-
arty, ar in the sole procesds, nor bind such spoute sxcept as aforecaid, to the tarms an provisions of this contrect.

11. TIME 1S OF THE ESSENCE of this Agrasmect. Failure fo promptly sitert righte of Seilers herein shall not, howsver, be o waiver of tuch rights or &
waiver of any eristiag o subsoquanst default,

12. FXCEPTIONS TO WARRANTIES OP TITLE. The werrantiss of title in any Deed made puruant 1o this cantract {Ses peragraph 13) shall be without
reiervation or qualification EXCEPT: (#) Zoning ordinamcer; {b) Such restrictive covenants s may be thown of record; {c} Estsmenh of cucord, |f any: {d} A
limited by parsgraphs I, 2, 3 and 4 of this contract; (s] Sallers shall give Special Wartaaty v 1o the period after citable title pesses to Buyens; pouse

{s
If not o tilisholder, neod not join in sny warronties of the deed unless otherwite stipulated: {qg) ot Appl cable .
{Misere| retervations of record?)

)]

{Liens?) (Essamants not recorded?) [latarests of other parties?} (Lessams )
11. DEED AND ARSYRACY, BILL OF SALE. If ali seid sums of mosey and intersst are paid to Sellers during the life of this contract, and all other egreamanty

for parformance by Suyers have boen compliad with, Sellors will sxscute and delivar o Buyen 1.9.9.9.9.$.9.9.9.3.1 Worranty Dead conveying ssld pramises in fes
simple purscant to and in conformity with thiy contract; and Sellery will concurrenily delivar to Buyers an_abstract showing marchantable title, in conformity with
this_contract. Such abstract shall begin with the government patent {unless pursuant to local bar sisociation title standards thers it o leiser requirement as o
period of sbstracting) to said promises and shall show titlg thereto in Sellers as of the date of thh contract; or as of such sarlier dete If snd e detignated In

the next sentence. This contract wpoéu_’dn the pravious writtan offer of Buyers 1o buy the above deseribed property which wats accapted by Sellen on ih-_m
—

day of 1 Sallers shall also pay the cost of any ebstrectt dus 1o any act or change In the parsonal affairs of Sellers retulting 1n 8
change of fitle by operation of lew or othorwise. If sny personal property i:n. part of this agresmant, thea upon duve performance by Buyers, Sellers thell execute

and deliver o BIll of Sate consistent with the terms of this contract. Sellars thall pay sll taxes on any sch personal property peyable in 9o -and sll texes there-
on peyable prior thereto,

14. APPROVAL OF ABSTRACT. Buyers have KXXXXXX 4romined the absteact of fitle fo this propsrty and such abstract e XXXXXXXKAKX pecapted.

15.1. FORFEITURE. (f Buyers {a) feil to make the paymenh aloressid, or any pert thareof, as same becoma dus: o (b} feil 1o pay the fazes or 1pe sl essess-
ments or cherger, or any part thareof, levied vpon said property, or asieised ainst it. by any taring body before any of wxh itams becoms delinquent; of
{c} fail to tesp the property insurad: or (d) fail to heep it in roatonable repair as herein re virad: or {e) [ail te parform any of the agresment:s &t harein
made or required: then sellars, in addition to sny and elf other legel and equitable cemedias which ihey may have, st their option, may proceed to forleit and
cancel this contract as provided by law (Chapter 656 Cods of lowa]. Upon completion of wuch forleiture Buysri shall have no right of reclamation or compenia-
tion for money paid. or improvamenh made; but such payments and/or improvements it any sholl be reloined and kept by Sellors 81 comgemhon for the vie
of said property, and/or as liquidated damages for breach of this contrach ond upon completion of such forfeiture, if tha Buyen, or ony other panon of persons
shall be in pouewion of said real ettate or any rar! thareof, such porty or parties in postession shall at once poacafully remove thersfrom, or tailing to do o
may be treated at tensnts holding over, unlawiully sfter the axpiration of & lesse, 8nd may accordingly bo ouited and removad es such a1 provided by law.

15.2. FORECLOSURE. If Buyors fail, in eny ono or more of the specified ways Yo comply with this contract. as n (a). (bY, (€} \d] or (s) of numbaered
paragraph 5.1 sbove provided, Sellers may upon thirty Lm) days written notica of intention to accelorate the parmcn? of the entire balance. during which thirty
days wch delavht or dataulls ore not removed, declore the antire balance hereundar immediately dus and paysble; and theresftar bt the cption of the Sellers
this contract may then be forecloisd In equity end & receiver may be sppoinisd to take charge of said promites and collect the rent and profits thersol ta
be applied o3 may ba directed by the Court,

14. ATTORNEY'S FEPS. In cate of sny action, or in any proceedings in any Court to collect nn‘ sums pevable or secured heraln, or 10 pratoct the Hen
or title herein of Sellers, or ia any other cate permitted b law in which attoney’s fecs may be collected from Buyers, or impated upon them, or upon the sbove
detcribed property, Buyers aqree to pay rapsonabls attornen' fess,

17. INTEREST ON DELINQUENT AMOUNTS. Either parly will pay intarest st the highest legs! contract rate applicable to & natural perton to the ather on all
|mo;.mh herein as and sfter they become datinquent, and/or on cash reasonably advanced by either party puriusnt to the terms of this contract, a3 protective ditburie:
mants.

18. ASSIGNMENT. In cete of the assignment of this Contract by either of the parties, prompt notice thall ba given to_the other pariies. who thall at the

Yime of such notice be furnithed with o duplicate of such assignment by such amignors.  An weh amignment shall not terminato the liability of the assignor fo
pecform, unless o specific releate in writing s given and signed by the olher porty to this ({on'ud.

19, PERSONAL PROPERTY. If this contract includes the tale of eny personal property, then in the event of the forfeiture or forecloture of this contract, such
personalty shall be considered indivisible with the real eiiate sbove described: and any tuch terminstion of Buysrs' rights in said resl estate shall concurrently
operate as the forfeiture or foreclosure herecl against all such personal property,

20. CONSTRUCTION. Words and phrasos Lerein, including acknowledgments hereof, sholl be construed ay In the singular or plural numboer, and as rmesculine,
femining or neuvier gender, according to the context, Ses parsgarph 102, above, for construction of the word "Sallars."”

2. sreciaL rrovisions. See Exhibit pAY attached hereto and incorporated herein for additional

provisions of this contract,
Executed duplicate

. triplicate ’ .
(ol i Y pacrl - Dokl el L
Carl L. Hircock _ Mark Edward Knutson

-

Madie ﬂ/v—v/ Do R

Maxine Joy v ¢ ' SELLERS Diane Knutson SS# BUYERS
R, R. 2 Rox 121 Route 2 Box 223
Lorimor, Iowa 50149 St, Joseph, Missouri 64505
Secllers' Address Buyers’ Address
STATE OF 10WA MADISON COUNTY, s
On thic q y of May A D19 , befors me, tha undersigned, » Notary Public in and for the State of lows, per

da
7" Carl L. Hircock and Maxine Joy; Mark Edward Knutson and Diane Knutson
wonally appeared

o me tnown to be the identical pertont nomed in and who erecuted the withia and foregoing ingtrument, and acknowledged that they arecutad the same a1 their

tary Public in and for the State of lows

L - Y
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A I GERALDIx WL Lié | T TR

v

D

23

County Records.

7T
Recorder's and Auditor's Foe $ /\{

ool T
174

By
et

Doputy
Racorder
Deputy

19
__Auditor

aCley
4=

/p M. end recorded

TO

golhieed st

Installments
rocord. indoxsd end delivered to County

day of

WHEN RECORDED RETURN TO

Real Estate Contract
/2

Avditor ff.;._/_L_d.y of 250 el ——

1987 ot [ 2 [ Baocr

in Boo

of

t=1
[ Entered upon tronsfer bools and for taxation this

o
~
W Rled for

=)

[ECORD® 12

R ¢

169



DEED RECORD 123

ExﬂIEIE " e "

CARL HIRCOCK AND MAXINE JOY, SELLERS; MARK EDWARD KNUTSON AND
DIANE KNUTSON, BUYERS.

21. The Buyer shall have the right to remodel and/or
replace the mobile home and foundation upon the premises in
accordance with written plans to be submitted to the Seller.
Seller's approval of the plans shall not unreascnably be
withheld.

22. The contract sale includes the washer and dryer located
on the premises and the draperies and curtains located in the
living room of the mobile home.

23. Seller at their cost shall have the premises inspected
for termites and other wood destroying insects. Any required
treatment shall be paid by Seller. If the inspection reveals
structural damage, Seller shall have the option of repairing the

damage in a good and workmanlike manner or declaring this

contract rescinded; however, Buyer in the event of rescission by
Seller shall then have the right to accept the property in
existing condition.

EKHIBIZ " E"

WAIVER OF HOMESTEAD EXEMPTION
UNDER

IOWA CODE SECTION 561.22

I UNDERSTAND THAT HOMESTEAD PROPERTY IS 1IN MANY CASES
PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL
SALE; AND THAT BY SIGNING THIS CONTRACT, I VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS

BASED UPON THIS CONTRACT.

Dated at Winterset, Madison County, Iowa on this 2 day of
May, 1987.

/762&w! Elpud AT

Mark Edward Knutson, Buyer Diane Knutson, Buyer
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