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KNOW ALL MEN BY THESE PRESENTS, that Jack L. Bencit and Patricia Beno& Fee $10.00

; its successors and assigns, hereln referred to Indlvidually ang -
collectively as the **Debtor,*’ for and In conslderation of good and valuable consideration received does hereby sell, transfer, assign and sat

over unto UNION STATE BANK, WINTERSET, IOWA 50273, Its successars and assigns, hereln referred to as the *‘Bank'’ the following
property: mn [Pl

All of the rights, tltla &nd Interest of the Debtor as Seller Including all monles dus or to bacome due the Debtor pursuant to one cortalp A m 1/

Real Estats Contract, dated the __l4th _day of July , 19 _82 . by and between
Jack L. Benoit and Patricia Benoit as Seller and
Kepneth I.. Conard as Buyer, recorded in Book _S2 atPage_11Q atthe
Madigon County Recerder's Offlce, covering the property described balow, and hereln referred to as the “‘Contract."”

All of the Debtor's right, title and Interest In the property described in the Contract which Is fegally described as follows, to wit:

the South 92 feet of Lots 1 and 2 1n Block 4 of the Original Town of Winterset
and all that part of Lots 3 and 4 in Block 4 of the Original Town of Winterset,
more particularly described as follows: Beginning at the Southwest corner of

Lot 4, thence Easterly along the South line of Lots 3 and 4, a distance of 132
feet to the Southeast corner of Lot 3, thence northerly along the east line of
Lot 3, a distance of 100 feet, more or less to a line lying 15 feet southerly

of and parallel with the center line of the Chicago Rock Island and Pacific
Railroad Company's main tract,::thence westerly along said parallel 132 feet more
or less, to the west line of 4, thence southerly along the west line of Lot 4, a
distance of 100 feet, more or less, to the point of beginning
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The Debtor covenants with the Bank falthfully to observe and perform all of the obligations and agreements Impased upon the Dabtor as

the seller In the Contract. The Bank does not by the acceptance of this Assignment agree to perform any of the obligations of the Debtor
under the Contract. -

Debtor further represents and agrees that:

(a) Debtor hereby irrevocably appoints the Bank Its true and lawful attorney, with power of substiutlon, to take control In any manner of
any cash of non-cash {tems recelved in payment on the Collateral; to recalve, open and dispose of all malt addressed 1o the Debtor; to
endorse the name of the Debtor upon any checks, drafts, monsy orders, or other svidencas of payment that may come Into the Bank's
possassion; to sign the Debtor’s nams on any deed or notice to the Buyer; to sign the Debtor’s name on any proof of clalm in bankruptcy

agalnst the Buyer; and do all other acts and things necessary In the Bank's sols judgmant to carry out tha terms of this Assignment.

{b) The Contract arose from a banaflde sale. The Contract I3 genuine and enforceable against the Buysr according to Its terms.

(c) Debtor will defend the Coilateral agalnst the claims and demands of all other parties; wlll kesp the Coilateral free from all security
interests or other encumbrances, excspt as speclfled hereln; and will not sail, transfer, assign, deliver or otherwise dispose of any
Collateral or any Interest thereln without the prier writien consant of the Bank.

(d} Debtor wiil kesp, in accordance with generally accepted accounting principles consistently applled, accurate and complete records
- concerning the Collateral; and wlil permit the Bank or lts agents from timo to tima to Inspect the Collateral and to audit and make axtracts
from such records or any of the Debtor's books, ledgers, reports, correspondence and other records. .

(8) Dabtor will notlfy the Bank In writing prlor 10 any change In the Debtor's address specitied hereln, and prior to any change In the
Debtor's name, identity or legal structure

() Debtor, In connection herewith, will execute and deliver to the Bank such flnancing statements or other documents, pay all cosis of
title searches and of filing financing statements and other documents in all public oifices requested by the Bank, and do such other things
with respect to the Collateral as the Bank may request.

(g) Debtor will pay or cause to be pald all taxes, assassments and other charges of every nature which may be levied or assessed agalnst
the Collateral; wlll insure or cause to ba Insured the Collateral agatnst risks, and In coverage, form and amount satisfactory to the Bank with
the Bank named as an Insured on such policles; and at the Bank’s request, will dellver or cause each pollcy or cartificate of Insurance
thereof to be delivered to the Bank.

(h) Debior will cause or will take good care of the Collateral and will malntain the Collateral In good condition and repair and not permit
its value to be Impalred, and will Immediately give the Bank written notlce of any 10ss of, or damaga to, any of the Collateral.

REMEDIES/DEFAULT. It Is understood and agresd betwsan the Debtor and the Bank that In the event of the non-payment or other
svent of default occurring with respact to any of the Oblligations secured by this Assignment In accordance with the tarms of the Obligations
or at maturity, whether such maturity be by acceleration or otherwise, or In the svent of the fallure of the Debtor to kesp and perierm any of
the terms of any Obligations secured hereby, or In the event tha Buyer or Its successors ar assigns fall to observe or parform any of Its
Obligations under the Contract, that then the whole amount of principal and [nterest secured by this Assignment and then unpald shall
become due and payable, at the option of the Bank, and without notice to the Debtor and sult may be breught for the colisction thereof and
for the enforcemant of this Assignment.

After the occurrencs of a default as described above, the Bank may direct any or all of the Buyers of the Property under the contract to
pay to the Bank or Its agent such proceeds, payments, issuas, profits, revenues, rights and bensfits as may now be dus or shall hereaftasr
become due. The atfidavit or written statement of an agent or attorney of the Bank stating that there has bean 2 detault shall constitute
conclusive evidenca thareof, and any Buyer or other person Is authorized and directed to rely thereon without liabllity or the determination
of the actual existence of any default under this Assignment and the Debtor shall have no recourse against any Buyer for the proceeds pald
to the Bank.
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Debtor shall be met I such notice Is malled, postage sepaid, to the address of the parties shown on the last page of this Assignment {or to
such other malling address as either party In writing later furnishes to the other) at least tan calendar days (counting the day of sanding)
before the tims of the event or contemplated actlon set forth In sald notice. Debtor agreas to pay all axpenses of retaking, holding,
preparing for sale, and selling and attorney's fees and legal expenses as may be allowsd by |law and incurred by the Bank In sntorcing lts
rights under this Assignment. All exemptions in and to any of the Collateral are heraby walvad. The rights and remedies herein conferred
upon the Bank shall be cumulative and not alternative and shall be In addItlon to and not In substituticn of of In derogation of rights and
remedies conferred by the Uniterm Commercial Code of lowa, and other appiicable laws. .

It Is understood and agreed that until the occurrence of any act or omission which constitutes a default as describad abovs, the
Instaliment payments as they become due undar the terms of the Contract may bs pald to the Debtor to rataln, use and enjoy the same.

ESCAOW. The Dabtor has heratofor or wili deposit harewith the abstract and an executad warranty deed to the subjact Property of the
Contract. Tha abstract and deed are to remain In escrow and not to ba dslivared to the Buyer until the Contract {s pald In full. Tha abstract
and desd wil ba returned to the Dabtor I all Obligations of the Dabtor heraunder ars parformed and satlsfted in ful' by the Debtor. The
Bank Is authorized to release end dsliver 10 1hs Buyer the dead and abstract upon payment in tull of the Contract prica by tha Buyer. (t is
- hereby agreed that the Bank Is not acting as an escrow agent as that term Is definad in lowa Code §524.905(3) and the accounting and other

requirements of that sactlon shail not be applicabie to this transaction.

If this Assignment Invalves agricultural fand as that term Is defined In Sectton 172C.1 of the Code of lowa, then notlics {s heraby glven
that an Instrument of conveyance has been depositsd with the Bank and the grantor's name and address is '

and the grantee's nams and addrass Is UNJON STATE BANK, 201 West Court, winterust,
1ows 50273, all pursuant o lowa Code § 556.44. : UNION STATE BANK

By

INSURANCE AND TAXES. In the event the Dabtor shall fall to provide adequate Insurance, pay taxes, or perform any other duty set
forth hareln, the Bank may, without notica, at Its optlon, but without any obligation or [fabllity to do se, procure Insurance, pay taxes or
perform any other duty set forth herein and add said sum to tha balance of the Obligations hereln accured. Debtor harsby appoints the Bank
the agent and attorney for the Deblor In ad]usting and cancelling such Insurance and endorsing setttement draits,

SUCCESSORS AND ASSIGNS. The rights and privilegas of the Bank under this Assignment shall lnure to tha Baneflt of Its successors
and assigns. All covenanis, rapresentations, warranties and agrasments of the Debtar containad In this Assignmant are |olnt and several it
the Debtor Is more than one and shall bind the Debtor’s parsanal representatives, helrs, succassors and assigns.

NON-WAIVER, EXTENSIONS, ETC. Any extenslon of time for payment of any Installment of any of the Dabtor's Obligations or the
accaptance of only part of such Installmant, or the fallure of the Bank to anforca the strict performance of any convenant, promise or
condition hereln contalned {or In any other note, obligation or agreement) on the part of the Debtor to be perlormed, shall not operate 33 a
walver of the right of the Bank thersafter to require that the Debtor's Obligations and the terms hareln be strictly performad according to

the tenor thereo! and hereo!. No party to this Assignment shall be discharged from Ilabllity 1o the Bank by raason of the Bank's exiending

the time for payment-of an Instaliment or instaliments owling or dus upon any such Obllgatlon, or by reason of the Bank's walver or
modificatlgn of any terms of this Assignment. All parties hereto severally walva presentment for paymant, notlcs of non-payment, protest,
notice of‘protest and deligence In bringing suit against any party. The Debtor aprees that the Bank may, without thereby releasing the
Debtor, substitute, release, alter or make any other disposltion of any Coliateral and further agres that the Bank Is not requlred to first
resort for payment 1o any such Collateral, Debtor grants Bank, as further security for tha Obligations secured hereby, a sacurity interest
and llen In any cred|t balance (and othar monsy} now or heraafter owed the Debtor by the Bank or any assignes of the Bank and, In addition,
agress that the Bank may, without prior notice or demand, set off agalnst any such credit balance {or other money) any amount owing upon
the Obligations secured hereby. No walvar of any provision of this Assignment shall be affective unless in wrlling and signed by ths Bank.

MORTBAGE. In the event Dabtor shall acquire elthar through forfaiture, foreclasure, deed In lieu of foreclosure, or any other method or
manner the Interest of the Buyer In the real estate contract herghy assigned, Dabior hareby agress that this document shall constituts a
mortgage without the requirement of any further documentatian or flling. Debtor further agress that this Mortgage may be toraclosad
pursuant to Chapter 654 of the Code of lowa and that in the event of foreclosure and sheritf's sals of ths praperty Invotved, the pariod of
redemption from the date of safe may ba reduced to six (6) months, at the aption of the Bank, It the Bank waives In sald foreciosure
proceedings any rights 10 a deficlency judgment agalnst the Debtor which may otherwliss have arisen out of sald foreclosura proceedings. It
Is turther agreed, under Chapter 628 of the Code of iowa, as amended, that in tha svent of such foreclosure, and In the event of the finding
by the court decres In such foractosure that thi:real estate heralnabove set out has besn abandoned by the owners and the persons
parsonally llable under the mortgage at the timae of foreclosure, the perlod of redemptlon from foreclosura sala will be reduced to slxty (50)
days It In such svent tha Bank waives rights to a deficlency Judgment against the Dabtor or its successor in Interest, subject to tha other
provisions of ihe above-referenced law as amended. The provisions of 628.28 shall apply whars applicable. It Is furthar agreed that If this

agresment Is toreclosed pursuant Chapter 654 of the Codo of lowa, the Bank shall be entitled o the appointment of a racaiver as provided
tharein,

CONSTRUCTION. The Debtor heraby relinquishes all rights of dower, homestead and distributive shares In and to the Property. Words
and phrasas herein shall b construed as in the singular or plural numbar, and as masculine, feminine, or nauter gander according to the
context. The paragraph headings of this Assignment are for convenienca only and shall not limit the terms of this Assignment. The valldity,
constructlon and enforcemant of this Assignment shall ba determined and governad by the laws of lowa. All terms not otherwise dafined
shali have the meaning assigned to them by the Unltorm Commarcial Code of lowa. I any provisions of this Assignment shall for any
feason be held to bs Invalld or unenforceabls, such Invalldity or unenforceabliity shall not atfect any other provision hereof, but this
Assignment shall be construsd as Jf such invalld or unsntorcaabla provision had never bean contained hereln.

Executed this__/K b&ayof April 19

STATE OF fOWA

§S:
COUNTY OF Madison } Patricia Benoit

On this ! 8 day of April 19 87 __, bafors ms, the undarsigned, a Notary Public in and for sald County
and State, personally appeared ___Jack L, Benoit and Particia Bengit and

1o me personally know to ba the Identical parsons named in and who

exocuted tha foregoing Instrument, and acknowledged that he/they executed thg;sa o as his/her voluntary act
Phe]  SHERRY A. TOLLEY - .
AATY Y COMMISSION EXPIRES Sherry A. {olley

g r1 Notary Public In and for sald N\
' County and State '
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